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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated August 8, 2005, is made and executed between Craig G. McDonnell,
whose address is 9806 S. TURNER AVE., EVERGREEN PARK, 'L 92805 and PATRICIA A, MCDONNELL,
HUSBAND AND WIFE, whose address is 9806 S. TURNER AVE., EV:RGREEN PARK, IL 60805 (referred to
below as "Grantor") and GEORGE WASHINGTON SAVINGS BANK, wiioje address is 14701 S. LAGRANGE,
ORLAND PARK, IL 60462 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continiing security interest in,
and conveys to Lender all of Grantor's right, title, and Interest In and to the [teiiis from the following

described Property located in Cook County, State of lllinois:

LOTS 25 AND 26 IN BLOCK 6 IN HOMESTEAD ADDITION TO WASHINGTON HZIGHTS, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 3339 & 3341 W. 95th Street, Evergreen Park, IL 60805.
The Property tax identification number is 24-11-203-004-0000 & 24-11-203-005-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THI$ ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so0 long as there is no default under this Assignment, Grantor may remain in possession and
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byv this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untit
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the reliet of debtars, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over-cender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Laier with any claimant (including without limitation Grantor}, the Indebtedness shall be
considered unpaid for ine“pinose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agrae.nant evidencing the indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmer.. iecree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comnly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's {ciiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, erncumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for incuring, maintaining and preserving the Property. All
such expenditures Incurred or paid by Lender for such purposes wiil then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of rcpayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payahle on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with anv’installment payments to become due
during either (1) the term of any applicable insurance pelicy; or (2) the remizining term of the Note; or (C) be
treated as a balloon payment which wili be due and payable at the Note’s maturity. 7h2 Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remeaies to which Lender may be
entitled upon Default.

DEFAULT. Each of the folilowing, at Lender’s option, shall constitute an Event of Default uiidsr this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coverant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest cr lien) at any
time and for any reason.




UNOEFICIAL COPY

sabefuow sy 'ssaupslgepu; ey} Isurebe ‘diysiangoa. oy} Jo 1509 8L} BAOQE pue Jeno ‘speadoid ay) Aldde pug
Auadoid 8y} wiolj sjusy 8y} 198109 0} pue ‘B[es Jo ainsojoslo) Buipasaid Auadold ayi ejeiado o] ‘Apedold ay) 23
aneseld pue 199104d 0] Jamod oy yim “Auedoid ayy jo wed Aue Jo e Jo uoissessod ayel o) pajulodde Jaaiaoal
e aAeY 03 Jo uoissassod Ul eabeblow se pedeld aq o) WBU 8y} aABY |[BYS J8pUST ‘UOISSESSOd Ul salebiioly

‘1eAi@08l e ybnoay) Jo ‘Juabe Aq ‘uossed u) isyys ydesberedgns siy) sepun

SjuBl Sl 95)048X9 ABW 19pUST "PaISIXe purwWSp ey} Joj spunoib sadoid Aue jou Jo Jeyiaym ‘apew sle sjuswied
ay) uoIym Joj suonebiqo auy Ajsnes ||ByS puewep sJepue’ 03 asuodses ul JopueT O} 518sn JBylo 10 sjueus)
Aq sjuswheq -speeooid 8y 108|020 pue awes ey ejeijobisu 0] pue J0JURIE O SUIBU BU} Ui Josiay) JuswAed
Ul POAISo8) SJUBWINASU! ©SIOPUS O} 10B)-UI-AaUIole S JOJUBIL) Se Japue sojeufisep A|qeooaall Jojuelyy uay}
‘lepuen] AqQ pelosjioo aJe SISy oU) §| '8A0QR ‘U0IDeS Sjuay 199|100 pue ansdey o) Wby sJepus ayi Ut 1oj
pepiaoid siyb 8y} jje aAey |feys Jopus ‘Wbl Sy} Jo souRIBYLNY U] 'SSBUPSIGAPU| 8y} 1suiehe '§1s00 s Japua
snoge pue /a0 ‘spesnold su ey Aldde pue ‘piedun pue enp ised siunowe Buipnjoul ‘sjuay auy) 08}109
pue Ausdold au;lojuoissassod axe) 0} JOjUBIZ) 0] 821j0U INOUIM WBL By} 8ABY |[eys Japua sjusy 109109

‘Aed o} pasnbal
aq pinom Jojuels) ysiur-Ayeusd uswAedsid Aue Suipnjou ‘e|geded pue snp Ajgjeauwiiyl sseupeigspu| einue
8U} a1e[98p 0 JOJUBIE) G “uiou noyum uondo sy Je ybu eyl eAey |[eys 1apusT 'SSSUPSIAepU| 81el8|addy

:me| Aq papiao.id saipewal
10 spyBu Jaylo Aue 0} uoippE Ul ‘seipewss pue sjybu Buimoljo} ayl jo aiow 1o duo Aue 8sidlexd Aew lapuan
‘le)jeasey) swn Aue Je pue Jnejaq J¢ 1usa3 Aue Jo 80uslINd00 sy} uodn “11NVY43d NO S313W3d ANV SLHDIH

‘Teanoead

Algeuosea) se uoos se oouendwos eunnoid o) jusioyns sdeis Alessadeu pue o|qeuoseal (e sejeldwod
pUB $8NUILOD Jaleaisy) PUB JNBep 8y} 8Inn.011us|olns 8q 0} UOIBIOSIP 8|0S S JapuaT Ul swiaap JapueT yoiym

sdels sejeiyul Ajeveipawiul ‘shep (G1) usayy uelnaiow saxnbel aind ayl )i (2) 10 'sAep (GL) usailj Uiyum ynejep
8y} s8ind (1) :ynejep yons Jo 8nd Buipuewap JepLiaT wol) 8dijou uanum Buinlgdal 1eye ojUeID) i paIno
aq Aew J ‘syiuow (g|) aaemy Buipasaid syj ulyim JUBWUSISSY SIYL O UOISIACLd BLles 8y} Jo yoealq B jO 81jou
& uaAIB Ussq 10U SBY J0JURIK) JI pUE 8|qRINI S| JuatuAed Ul Yrejep B uey) Jaylo ‘Ynejep Aue §| "SUOiSIA0Id ain)

-BINUS8LHe5) SeAslaq yie) pooB ul jepue 'Annossu|

‘paJredu ] SseUPBIGERL| AY] J0 sourwIcuad 1o JuswAed Jo yoadsold
? 8Y] S8ASI|90 J8pUaT JO ‘UOINPUOD [RIDUBLY S,JOJUBIE) Ul SMNJJ0 SUUBYD.GIIBADE [BLSJEW ¢ -abuey) oslaApy

nejaq 1o weaz Aue ains“os Rulop u) ‘pue iepusaT o3 Alojoesiies

Jauuew e w Auerent sy sepun Buisie suonebiyqo ay) Ajfeuoiipucoun swnssP-0) ajelsa sJojuerent ayj ywied
‘0] paJinbal 8q 10U jeys INq ‘AelW ‘uoido SY 1B 4epusT ‘UIesp B JO JusAd 8y} Ul “eSaupalqapul syl jo Aiuesens)
Aue “Japun Aujigel 10 4o ANpIfeA oyl saindsip 10 se%oAas J0 ‘ualadwiodul sawodeq 4 selp Aued uoilepowwoase
10 ‘Ajeins ‘1esiopus ‘lojuesenB Aue Jo sseupsaiqepu] syl jo Aue jo Aued uonmpowwodde o ‘Aleins
‘Jasiopua ‘iojuelenb Aue o} 108dsal yum sinooo susnae Bupadsald au Jo Auy sojuerend Bunosyy SiuaAz

"1surefie pamolioq Jo ‘plos ‘pabewep Ajjeiueisqgns ‘usiols 180| §1 Apadoid 8yl 'sso7 Jo #drweq Aledold

‘endsip ay}

10} puoq Jo snlasal ayenbape ue Buieq se ‘UoNelosIp B80S Sl Ul ‘JepusT Ag peujwidlep unowe ue U ‘Buipesooid
8INJIBLO} 1O 10UP8ID BY) 10} puoq A18Jns B JO SSIUOW Japua Uim sysodep pue Buipsssold einyiepoy 1o J0Npalo
ay) jo 200y uenLm Jepue sanlb Joyein i pue Bupsasoid ainpayio) 10 JONIPBID BY) JO SISEQ BUF S UIYM
WilB|o 8y) JO sseus|qeLoses) JO AlDIeA au) 0] Sk Jojuels) Ag aindsip yej pooh e st aieuy y Aidde jou (leys ynejeq
' 1O JUBAT SIU) UBABMOH J8pusT Yim 'Siunodoe jsodsp Buipnjoul ‘sjunoooe $J0IUBIG) Jo Aue JO Juewysiueh
! B sepnjoul SlyL sseupseigspu] au Buunoas Auedoid Aue Jo swuey aui isuebe Aouebe |ejuewussaob
Aue Ag 10 Joyuelr) jo Joppesd Aue Ag ‘poylaw Jayio Aue Jo uoissessodas ‘djay-jes ‘Buipessoid [erdpn|
Aq 1eyloym ‘sBuipsaooid ainysLo} JO BINS0|28104 JO JUBLWBIUAWIWNGY) *SBUIPaad0Id 3Inau0d 10 10)pa1)

“Jojuels isuiebe Jo Ag sme| Aduaajosul Jo Adydniyueq Aue apun Buipsasocid Aue JO JuSLISOUBWILIOD
8U) J0 ‘INOX}IOM JOUPeLD J0 adAl Aue ‘sionpsld jo ljeuaq ayy Joj Juswufiisse Aue ‘Auadoisd saojuess) jo ued
Aue 10 Jeaiedsat B 10 ewiliodde ay) I0JUBIL) JO ADUBAIOSU| B} ‘IOlUBID J0 yieap syl 'Aausajosu] 1o yleaq

p abegd (panuuog) L1 ‘0N uB0q
SIN3H 4O LNJWNDISSY




0522446113 Page: 5 of 8

UNOEFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 101 ~ (Continued) Page 5

=

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shali have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its reredies.

Attorneys’ Fues; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonakie axpenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interes ¢ the enforcement of its rights shall become a part of the Indebtedness payabie on
demand and shall bear inteiest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph.irciude, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Ler.de"'s Jegal expenses, whether or not there is a fawsuit, including attorneys’
fees and expenses for bankruptcy. proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipa.ed post-judgment collection services, the cost of searching records,
obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permittea ky 2ipnlicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth iv'this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing a1 signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converiance purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law sgplicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois wiihout regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to *ia jurisdiction of the
courts of COOK County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint ai several, and all
references to Grantor shail mean each and every Grantor. This means that each Grantor signing below is
responsible for alf obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 101 (Continued) Page 7

Event of Default. The words “Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor' means Craig G. McDonnell and PATRICIA A. MCDONNELL..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assianinent, together with interest on such amounts as provided in this Assignment.

Lender. The word"Lender" means GEORGE WASHINGTON SAVINGS BANK, its successors and assigns.

Note. The word "Nse! means Promissory Note dated August 8, 2005 from borrower to lender in the original
principal amount of $200.2J9.00.

Property. The word "Proper.y* means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” sectian of this Assignment.

Related Documents. The wordsRelated Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreemens, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indeote driess.

Rents. The word "Rents" means all of Grantor’s pres2nt and future rights, title and interest in, to and under any
and all present and future leases, including, withcut fimitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposils, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to lie derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantcr’s rizht to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 8, 2005.

a e

PATRICIA A. MCDONNELL
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