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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST. M THE PROPERTY BECOMING SUBJECT TO AND OF LOWER

PRIORITY ¥ sN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT,

This Subordination Ag:€ement is made as of the 22nd day of July, 2005 by OAK LWAN BANK

{the “Existing Lender™), in faveof CHICAGO COMMUNITY BANK, an Ilimois banking
corporation of Chicage, Mlingts (the “New Lender™).

WITNESSETH

WHEREARS, the present Existing Lender acw owns and holds an existing mortgage and
assignment of rents which secures a loan in the oniginzl principal amount of $373,000 made

pursuant 1o a note signed by Phil and Susan Ruggio dated August 6, 2003, which was recorded
on October 27, 2003 as instrument no. 0330033055 ¢ad 0330033056 in the Office of the
Recorder of Cook County, lineis (the “Existing Mortguge®

WHEREAS, the present owner of the premises hereinafter described is about 10 execute and

deliver to New Lender a pew mortgage (the *New Mortgage™) to securs the sum of $180,000 and
interest thereon on the real estate desoribed as:

LOT 24 IN BURR RIDGE MEADOWS, PHASE [l BEING A SUBLDIVISION IN THE
SOUTHWEST ' OF SECTION 18 AND THE NORTHWEST % OF SLCTION 19,

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL, MERTDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT]

LR3085549 WITH THE REGISTAR OF TORRENS TITLE IN COOK COUNTY L.
PIN- 18-18-304-014

ADDRESY: 1481 TOMLIN DRIVE, BURR RIDGE, IL 60521

WHEREAS, the notc secured by the Existing Morigage has an outstanding principal balance of
not more than $373,000 and Existing Lender hereby limits its lien to said amount plus intcrest,

costs and future advances which Existing Lender may hereafter make to protect the licn of its
Existing Mortgage or the vaiue of the collateral;
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AND WHEREAS, New Lender has refused to accept the New Mortgage unless the Existing
Mortgage held by the Existing Lender be subordinated in the manner hereafter stated;

NOW THEREFORE, in consideration of the premises, and to induce New Lender to accept the
New Mortgage, the Existing Lender hereby covenants and agrees that the Existing Mortgage held
by Existing Lender shall b and shall continue to be subject and subordinate in lien to the lien of
the New Mortgage about to be delivered to the New Lender, to the amount of §180,000 plus
interest, costs and future advances which New Lender may thereafter make to protect the licn of
its New Mortgage or the value of the collateral, pursuant to a note or loan agreement dated as of
July 26, 2005. The New Mortgage is to be recorded concwrently with this Subordination
Agrecment

This Subordinaiion Agreement may not be changed or terminated orally. This Subordination
Agrcement shall Binc. and inure to the benefit of the Existing Lender and the New Lender and
their respective succeszors and assigns.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF "WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE (. AND.

TN WITNESS THEREOF, the undersigned kas executed these presents as of the date first abave
written.

P.303

Title: __ . LOAN SERVICES\._J

STATE OF _ILLINOIS )
)SS
COUNTY OF ___COOK )
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T, 2 Notary Public in and for said State, do hereby certify that TAMARA BIEDRZYCKT,
personally known to me to be the LOAN SERVICES of Oak Lawn Bank, and
personally known to me to be the same person whose name is subseribed to the foregoing
instrument, appeared before me this day in person and acknowledged as such LOAN SEVICES
he signed and delivered the said instrument as _LOAN_SERVICES of said corporation, pursuant
to authority given by the Board of Directors of said corporation, as its free and voluntary act,
and as the free and voluntary act and deed of said corporation, for the uses and purposes therein
set forth.

Given under my hand and notarial seal this 22nd day of July, 2003,

otary Public

My commission expircs:_ g é/ /// L5 (SEAL)
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