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MORTGAGE

MIN: 100220712000045118

THIS MORTGAGEs inade this  26th  dayof JULY 2005 » between the

Mortgagor, ELAINE B [HICPEN, AN UNMARRIED WOMAN

therein "Borrower"),
and the Mortgagee, Mortgage Electron'c Resistration Systems, Inc., {("MERS"). (solely as nominee for Lender, as
hereinafler defined, and Lender's successrs and assigns). MERS is organized and existing under the laws of
Delaware, and has an address and telephone nimber6f P.O. Box 2026, Fiint, MI 48501-2026, el, {888) G79-MERS.
MARIBELLA MORTGAGE, LLC., A MINNRSOTA LIMITED LIABILITY COMBANY
Is organized and existing under the laws of MINNLSOTA and has an address of
3600 MINNZSOTA DRIVE #650, EDINA, MINNESOTA 55435

(herein "Lender*),

WHEREAS, Borrower is indebted ta Lender tn the principal semi6f U.S. $ 16, 600, 00 , which
indebtedness is evidenced by Borrower's note dated JULY 26, 2005 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of prinics y2i-and interest, with the balance of
indebtedness, if not sooner pald, due and payable on AUGUST 1, 2035 :

TO SECURE to Lender the repayment of the indebfedness evidenced by the Nafe, with interest thereon;
the payment of all other sums, with interest thereon, advanced In accordance herewith (5 profect the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein csitained, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located 24 fiie County of
COCK » Stata of Illinois:

SEE ATTACHED LEGAL

TEIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S] OF RECORD.

Borrower Injtials: _
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which has the address of 85 E 148TH ST
[Streat]
HARVEY , Nllinois 6042¢ (herein "Property Address");
[Chy) [Zip Code)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances anc-ipuiz all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all o tpe foregolng, together with said property (or the leasehold estate if this Morlgage is on a
leasehold) are hereinafter vefr.rred to as the "Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted oy Borrower in this Mortgage; but, if necessary to comply with law or custom, MERS,
(as nominee for Lender and Lener s successors and assigns), has the right: to exercise any or all of those interests,
including, but not limited to, the right t>-Ioreclose and sell the Property; and to take any action required of Lender
includlng, but not limited to, releasing or canceling this Mortgage.

Barrower covenants that Borrower is luwfully seised of the estate hereby conveyed and has the ri ght to mortgage,
grantand convey the Property, and that the Prcoer.y is unencumbered, except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend s enerally the title to the Property against ail claims and demands,
subject to encumbrances of record. :

UNIFORM COVENANTS. Borrower and Lendex covenant and agree as follows:

1. Payment of Principal and Interest. Borrowar sheli zcamptly pay when due the principal and interest
indebtedness evidenced by the Note and fate charges s provided %i ' Note,

2. Funds for Taxes and Insurance. Subject to applicable law rd written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are pay:ble under the Note, until the Note is paid
infull, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assacsments (includlng condeminium and
planned wnit development assessmesits, if any) which may attain priority over this Mertgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insuiar<e, plus one-twelfth of yearly
premium Installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrawer shall not he obligated to make
such payments of Funds (o Lender (o the extent that Borrower makes such payments to the holder ofa prior mortgage
or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposils or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institut.n) —Lender
shall apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nal charge
for so holding and applying the Funds, analyzing said account or ver!fylng and compiling said assessruents and bills,
teless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execation of this Morigage that intesest on the funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without

Borrower Initials: {U; 7’. |
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wie Tl
LOT 25 AND/THR.5 FEET OF LOT 26 IN MARTENSON'S RESUBDIVISION OF BLOCK 9 IN SOUTH LAWN
ADDITION, BEINC'A SUBDIVISION OF SECTION 17, AND THE SOUTH 12 OF SECTION §, TOWNSHIP 36 NORTH,
RANGE 14, EAST/OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY, ILLINOIS.

P.I.N. 29-08-302-152-0000
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charge, an annual accountieg of the Funds showing credits and debits to hie Funds and the purpase for which each
debit {o the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
If the smount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
o the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taves, 2ssessmenis, insurance premiurns and ground rents as they falt due, such excess shall be, at Borrower's
option, either promptly repajd to Borrower of credited to Borrower on monthly installments of Funds. If the amount
of (he Funds held by Lender shall not he sufficient to pay taxes, assessments, insurance premioms and ground rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more
payments as Lender may require.

Upon payment in full of il sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 liereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediately prior o the sale of the Property or ils acquisition by Lender, any Funds
held by Lender at the time of application as a credit againsi the sums secured by this Mortgage.

3. Applration of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragiaphe 1 and 2 hereof shall be applied by Lender flrst in payment of amounts payable to Lender by
Borrower under par2araph 2 hereof, then {0 interest payable on the Note, and then to the principal of the Note.

4. Prior Mor.pages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligetions under azy mortgage, deed of trust of other security agreement with a lien which has priority over this
Mortgage, including Bolrorvee's covenants (o make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other cliarges, fines and impositions atteibutable to the Property which may attain 2 priority
over this Mortgage, and leaseh ! payments of ground rents, if any.

5. Hazard Insurance. Borioveer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, pazards included within the term "extended coverage" , and such other hazards
4 Lender may require and in such amoun.s and for such periods as Leader may Tequire.

The insurance carrier providing the incprance shall be chosen by Borrower subject t0 approval by Lender;
provided, that such approval shall not be unreasgnzbly withheld. All insucance policfes and renewals thereof shall
he In a form acceptable to Lender and shall include'a sandard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right (o hold the poliies and renewals thereof, subject to the terms of any mortgage.
deed of trust or other security agreement with 2 lien which his priority over this Mortgage.

In the event of loss, Borrower shall give prompt notive tu the insurance carster and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, of i Borrower 7als o respond (o Lender within 30 days from the
date notice is mailed by Lender to Porrower that the insurance carrit cifers to settle a claim for insurance henefits,
Lender is authorized to collect and apply the insurance proceeds al Lences's option either 10 restoration of repair of
the Property or to the sums secured by this Mortgage.

6. Preservationand Maintenance of Property: Leaseholds; Condosuinirns; Planned Unit Developments.
Borrower shall keep the Property in good repalr and shall not commit waste or emait impatrment or deterloration
of the Property and shall comply with the provisions of any lease if this Mortgage is =4 3 leasehold. If this Mortgage
is on a unit 1n 2 condominium or a planned unit development, Borrower shal} perform ¢[1 of Barrower's obligations
under the declaration or covenants creating or governing the condominium of planned unitdvvelopment, the by-laws
and regulations of the candominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. 1€ Borrower fails to perform the covenants and agtseme~es contained in
{his Mortgage, or if any action o proceeding is commenced which materially affects Lender's inferest ta the Property,
then Lender, at Lender's option, upan notice {0 Borrower, may make such appearances, dishurse such suris, including
reasonable atiorneys' fees, and iake such action as is necessary to protect Lender's interest. I[ Lende? te quired
morigage insurance as a conditlon of making the loan secured by this Mortgage, Borrawer shall pay the premiums
required to maintain such inswrance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement of applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other

. e
Bormrower Inilials: ég) /
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terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefar
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condcmnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shali be paid to Lender, subject fo the ferms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the ttme for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in inferest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
In interest. Lender shall not be required {o commence proceedings against such successor or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the originui Rorrower and Borrower's successors In interest. Any forbearance by Lender in exercising any right
or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of
any such right or<emedy.

11. Successorr and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shali piid) and the rights hereunder shail inure to, the respectlve successors and assigns of Lender
and Borrower, subject to the pravisions of paragraph 16 hereof, All covenants and agreements of Borrower shall he
joint and several. Any Borrow:r who co-signs this Mortgage, but does not execute the Note, (4} is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not personally Vabie on the Note or under this Mortgage, and (c) agrees that Lender and any
other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note vithout that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's irterest in the Property.

12. Notice. Except for any notice requirec urde; applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified niajl
addressed {o Borrower at the Property Address or at such «ther address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given iy certified mail to Lender's address stated hereln ot
to such other address as Lender may designate by notice to Bairower as provided herein. Any notice provided for
in this Mortgage shall be deemed to have heen given to Borrowes 5i [.ender when given in the manner designated
herein,

13. Governing Law; Severability. The state and local laws apolizzile to this Mortgage shall be the laws of
the jurisdiction in which the property is located. The faregoing sentence sha's na’ limit the applicability of Federal
law lo this Mortgage. In the event that any provision or clause of (his Mortgags-or<ne Note conflicts with applicable
Taw, such conflict shall not affect other provisions of this Morigage or the Note whi“h can be given effect without
the conflicting provision, and to this end the provisions of this Mortgage and the Note 34 declared (o be severable.
As used herein, “costs", "expenses” and "attorneys’ fees" include ali sums to the extent rot prohibited by applicable
law or limited herein.

14. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of (his Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations unde 2ny home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. ‘Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in 2 form acceptable to Leader, an
assipnment of any rights. claims or defenses which Borrower may have against parties who supply labor, materials
or services in connection with improvements made to the property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred [or if a beneficial interest in Barrower is sold or transferred and Borrower is not
a nafural person) without Lender's prior wrltten consent, Lender may, at its option, require immediate payment in

Borrower Initials: {/{[
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise s
prohibited by federal law 25 of the date of this Mor(gage.

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 lereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed 10 Borrower, by which such hreach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial zcocreding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleratirii-and the right {o assert in the foreclosure proceeding the nonexistence of a defavit or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Liznder's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further aerand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding al) cxpenses of foreclosure, including, but not limited to, reasonable attorneys' fees and
casts of decumentary evidence zustracts and title reports.

18. Borrower's Right to Runstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breaci, Dorrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discantinued at any am prior to entry of a judgment enforcing this Mortgage if: (2) Borrower
pays Lender all sums which would be thea dvsunder (his Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all hreaches of any other covepsnts or agreements of Borrawer contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Fender in enforcing the covenants and agreements of Borrower
contained in this Mortgage, and in enforcing Lender s remadies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrcwer .akes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired, - Upon suc'i pzyment and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effectas 'f no acceleration had occurred.

18. Assignment of Rents; Appointment of Receiver. As adZitisnal security hereunder, Borrower hereby
assigns to Lender (he rens of the Property, provided that Borrower shal, prinr to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain sucn rer.ts as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Properiy.! ender, shall be entitled to have
a receiver appointed by a court to enter upan, take possession of and manage the 2roporty and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be appiie< fivst to payment of the costs
af managenent of the Property and collections of rents, including. but not limited to, receiver's foes, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage - The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of all snms secured by this Mortgage, Lender shall release this Muriage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hersby waives all rights of homestead exemption in the Prepeoiy,

22. The following Riders are fo be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider ] Condominium Rider [ Second Home Rider

[J Balloon Rider 0 Planned Uit Development Rider  [X]  Other(s) [specify)

& 1-4 Family Rider [] Biweekly Payment Rider ONE TO FOUR FAMILY
RIDER

£ o
Baorrqwer Initials: Z /:77 /
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority aver this Morigage te give Notice to Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed and acknowledges receipt of pages 1 through 6 of this
Mortgage.

L Z’%%w

Borrower ELATWNF B THIGPENW A Borrower
Borrower Barrower
Borrower Porrower

JLLINOIS - SECOND MORTGAGE - 1/80 DocMarlc CRscwRs 800-643-1382
3814 - AS AMENDED FOR MERS Page € of 7 www. docmagic.com
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STATE OF ILLINGIS COCK County ss:

L Nowiin) L fo--Dle/

, a Notary Public In and for said county and state, hereby certify that
ELAINE B THIGPEN )
) NG 520

personally known to me to be the same person(s) whose name(s) T j subscribed to the foregaing
instrument, appeared before me this day in person, and acknowledged that

5 H £ signed and delivered the said instrument as
free voluntary aet, for the uses and purposes therein sef forth.
-~ /L0 f

6‘-* T. .
Given unaez my hand and official seal, this /L, day of Vi

My commission expires:

"OFFICIAL SEAL" } ’ ~Notary Fublic
Howard L. Goldner

Notary Public, Staie of {llinois
My Commission Kixp, 0&/30/2006

“rahiioray wig

iLLINOIS - SECOND MORTGAGE - 1/80 DocMaglc @Farans 800.649.1362
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Loan Number: MBIL(02318

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER ismade his 26th dayof JULY .
2005 . and is incorporated into and shiall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to MARIBELLA MORTGAGE, LLC., A MINNESOTA LIMITED
LIABILITY COMPANY

(the "Lender")
of the same daic and coverlng the propesty destribed In the Security Instrument and Jocated at:
85 E 148TH ST, HARVEY, ILLINDIS 60426
{Property Addregs]

[- FAMILY COVENANTS. In addiion to the covenants and agreemcats made in the Security
Instrument, Sorrower and Lender further covenant and agree as follows:

A. ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 15 the
Property describid i the Security Instruiment, the following items are added to the Property description. and shall
also constitute the Doonriy covered by Uhe Security Instrument: bullding materlals, appliances and poods of every
nature whatsoever now,or breeafier located In, on, or used, or intended ta be used in connection with the Property,
including, but not limlied 10, those for the purposes of supplying or distributing heating, cooling, clectricily, gas,
water, alr and light, fire jrevention and cxtinguishing apparatus, securily and access control apparaius, plumbing,
bath tubs, water heaters, water Jocelo sinks, ranges, stoves. refrigerators, dishwashers, disposals, wasbers, dryers,
awnings, storm Windows, storm doozs, scraons, blinds, shades, curtains and curlain rods, attached mirrers, cabinets,
panelling and attached floor coverings now or hercafler attached 1o the Property, all of which, including
replacements and additions thereto, shaji b veemed 10 be and remain a part of the Property covered by the
Security Instrument. All of the foregoing togeirce with the Property described In the Security lastrument (ar the
leasehold estate if the Security Instrument is ux'» teasehold) are referred 1o in this 1-4 Family Rider and the
Security Instrument as the "Property”.

B. USE OF FROPERTY: COMPLIANCE WITHLAW, Borrower shall not seek, agren 1o or make
a change In the use of the Property or {15 zoning classlficaticn, hnless Lender has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and sequirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by {cae:a) law, Borrower shall not allow any lien
inferior to the Securlty Instrument to be perfected agalnst the Property y/'iout Lender's prior wrilten permission,

D, RENT LQSS INSURANCE. Borrower shall maintain insurancs agpinst rent loss in addition to the
ather hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE"DELETED. Unifom. Civenant 18 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwlse 2zree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property ‘it deleted. All remaining
covenants and agrzements set forth In Unifarm Covenant 6 shall remain ln effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Berrower shall assign to Linder all leases
of the Property and all security deposits made in connection with leases of the Property. Upon *he ussignment,
Lender sball have the right to modify, extend or terminate the existing leases and to execule new leases, s Lender's
sole discretion. As used in this paragraph G, the ward "lcase" shall mean "sublease” if the Security Instmiraiit s
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSIGN,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the
Property. regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents (o0 Lender or Lender's
agents. However, Borrower shall recelve the Rents until I) Lender has gtven Borrower notice of defaull pursuant

Borrower Initials: f 2 /

MULTISTATE 14 FAMILY RIDER - Singie Famlly - FNMA/FIILMC UNIFORM INSTRUMENT FORM 3170 9/0Q
Diocumant Sy, Inc, (600) B4.1362 Page 1 of 2
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to paragraph 21 of the Security Instrument and (i) Lender has given notice (o the tenant{s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rents constitules an absolule assignment and not an
assignment for additional sccurity only.

If Lender pives notice of Dreach to Berrower: (i) all Rents received by Borrower shall be held by
Bocrower as trustee for the benefit of Lender only, Lo be applied to the sums secured by the Security Insirument;
{ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrecs that each
tenant of the Property shall pay all Rents due and unpald to Lender or Lender's agents upon Lender's written
demand 10 the tenant; (v} unless applicable law provides otherwise, all Rents callected by Lender or Lender's agents
shall be applied first 1o the costs of taking contro} of and managing the Property and collecting the Rents, Including,
but not limited to, attorncy's foes, receiver's fees, premiums on recelver's bonds, repair and maintenance costs,
insurance premiums, Lauces, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appolnted receiver shall be Nable to account for
only those Rents actually received; and (vi) Lender shall be emitted to have a recetver appointed to take possession
of and manage the Property and colleet the Rents and profits derived from the Property withoul any showing as
to the ipudequacy of the Property as securlty.

1ibe Rents of the Property are not sufficient to cover the costs of taking conirol of and managlng the

- Property aid s collecting the Rents any funds expeaded by Lender for such purposes shall become indebtedness

of Borrower wo-Zrider secured by the Security Instrument pursuant to Uniform Covenant 7.

Borre4er (pzresents and warrants that Borrower lias not executed any prior assignment of the Rents and
has nat and willnot pecfprm any act that would preveni Lender from exercising hs rights under this paragragh.

Lender, or Lendn's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or mahwain the Traperty before or aller giving notice of defaul! to Borrower. However, Lender, or
Lender's agents or a judicially aryointed receiver, may do so at any time when a default occurs. Any application
of Rents shall nol cure or watve aiy Zefaudt or invalidate any other right or remedy of Lender. This assignment of
Ronts of the Property shiall terminate wien all the sims secured by the Security Instrument are paid in full.

[. CROSS-DEFAULT PROVISIDN. Borrower's default or breach under any note or agrcement in
which Lander has an interest shall be a breich under the Security Instrument and Lender may invoke any of the
remedies permitted by the Serurily Instrument

BY SIGNING BELOW, Bomower accepts and agrees fo the terms and provisions contalned In this 1-4 Family
Rider.

//%———( Z> \—)/7’ P (Seal}

ELAINE B THIGPEN /ﬁorrower Berrower
9,

{Seal) {Seal)

Borrower Borawer

{Seal) _ iz (Sealy

Borrower Sgtrower
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