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DEFINITIONS
3
Words used in multiple sections of this document ire dfined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
m Section 16.

(A) "Security Instrument" means this document, which is dated uly 28, 2005
together with all Riders to this document,
(B) "Borrower" js VANESSA ¢ CANNON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Ameriquest Mortgage Company

Lenderis a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 29, 2005 .
The Note states that Borrower owes Lender one hundred fifty-nine thousand ninety-six
and 00/100 Dollars
(US.$ 153,096, 00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2035 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: \he Note, and all sums due under this Security Instrument, plus interest.

(G} "Kiders" means all Riders 1o this Security Instrument that are execuled by Borrower, The following
Riders are 1o/be)executed by Borrower [check box as applicable]:

(x] Adjustable Rite Rider [] Condominium Rider L] Second Home Rider
[] Balloon Rider Planned Unit Development Rider {_ | 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" means al’ coutrolling applicable federal, state and local Statutes, regulations,
ordinances and administrative rules anc oiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

H "Community Association Dues, Fees, w04 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or 1ne Praperty by a condomininm association, homeowners
association or similar organization,

() "Electronic Funds Transfer" neans any transics 41 funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated tarongh an electronic terminal, telephonic mstrument,
COMputer, or magnetic tape so as to order, instruct, or auttovize a financial institution to debif or credit an
account. Such term includes, but is not limited 1o, point-oFsale ransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and'av tomated cleaninghouse transfers.

(K} "Escrow Items" means those items that are described in Secuon 3,

(L) "Miscellancous Proceeds" means any compensation, settlemen.. award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverazesdescnbed in Sechion 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other ‘takiug of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) migrepresentations of _or omissions as lo, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpaviment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and ijserest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea| Estate Settlement Procedures Act {12 U.S.C. Section 2601 e seq) and its
miplementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from 1. 10 time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that are mposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secyres 1o Lender: (i) the fepayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and  Lender's Successors and  assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of COOK

[Name of Recording Jurisdiction);

Legal Fescription Attached Hereto and Made a Part Hereof.

Parcel ID Number: 03-16-411-008-1010 which currently has the address of
2013 STILLWATER RD UNIT 3-2 [Street]
ARLINGTON HEIGHTS (¢, Mlinois 60004 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-In< property, and ali eascments,
appurtenances, and fixtures now or hercafier 3 part of the property. All replacermonis-and additions shall also

be covered by this Security Instrument. All of the foregoing 1s referred to in thig Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right 1o mortgage, prant and convey the Property and that the Property is unencumbe: ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against all

THIS SECURITY INSTRUMENT‘ combines wniform covenants for national use and nor=wiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

initials: M
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EXHIBIT "A"
Lv—j'al D(’SCEA’P”GH

PARCEL 1:

UNIT NUMBER 3-2 IN COUNTRY HOMES AT LAKE ARLINGTON TOWNE AS
DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PAXT of LOT 1 IN LAKE ARLINGTON TOWNE UNIT 1, BEING A SUBDIVISION
IN'TZE SOUTH EAST 1/4

OF LRLTION 16, TOWNSHIP 42 NORTH, RANGE 11 EAST QF THE THIRD
PRINCLPZS MERIDIAN, WHICH

SURVEY 1S ATTACHED AS EXHIBIT 'C" TO THE DECLARATION QF
CONDOMINIUM X¥CORDED AS DOCUMENT

NUMBER 87 34F 183, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE <UMMON ELEMENTS

IN COOK COUNTY, ILTINOCIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRISS FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION

OF EASEMENTS RECORDED AS DOCUMEI'T i7IMBER §7 137 B28 IN COOK
COUNTY, TLLINOIS,

W L M 8 o e e g e
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1. Payment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in Us.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retum any payment or partial payment if the payment or partial payments are insufficient (o
bring the Toan current. Lender Mmay accepl any payment or partial payment msufficient to bring the Loan
cwrrent; without waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments i the future, but Lender is not obligated 0 apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied ruds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Bommowrs Coes not do so within a reasonable period of time, Lender shall either apply such funds

now or in the future agaiist Lender shall relieve Borrower from making payments due under the Note and
this Security instrument or pectoming the covenants and apgreements secured by this Security Instrument.

2. Application of Paymeuts or Proceeds. Except as otherwise described in this Section 2, all
bayments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in tae order in which it became due, Any remaining amounts shall be
applied first o late charges, second 10 anv cdér amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrowdr Tor a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the pavment may be applied to the delinquent payment and the
late charge, 1f more than one Periodic Payment is outs an Img, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, 4nc'19 the extent that, each payment can be paid in
full. To the extent that any cxcess exists after the paymen? i anplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late’ cliar ges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in t50 Note,

Any application of payments, insurance proceeds, or Miscellane Jus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Poriodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for Payrient of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Se iy Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propeuty, if any; {c) preminms
for any and all insurance required by Lender under Section § ; and {d) Mortgage Insuransc premiums, if any,
Or any sums payable by Borrower to Lender in liey of the payment of Mortgage In urar.ce. premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At.Origiration or al
any time during the term of the Loan, Lender may require that Community Association EmrisFees, and
Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall be ar-Escrow
htem. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under thiz Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bormower's obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in wniting. Tn the event of such waiver,

nitials: _/Z_/é(_i ’
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Secunty Instrument, as the phrase "covenant and agreement” 15 used in Section 9, If
Borrower is obligated 10 pay Escrow Items directly, pursuant to g waiver, and Borrower fails 10 pay the
amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be abligated under Section 9 to repay to Lender any such amount. [ender may revoke
the waiver as to any or all Escrow Ttems at any time by a notice given 1n accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require “inder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable fstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Fuzds chall be held in an mstitution whose deposits are insured by a federal agency,
mstrumentality, o1 anity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo2i Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Fender shall not charge Bommower for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law perm'is Lender 1o make such a charge. Unless an agréement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shail not be required to pay Borrower any
mierest or earnings on the Funds. Bomoiwer and Lender can agree in writing, however, that interes( shall be
paid on the Funds. Lender shall give-to-Borrower, without charge, an annual accounting of the Funds as
reguired by RESPA.,

If there is a surplus of Funds held'in zscrow, as defined under RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in eSCrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount neccssary to make up the shonagein accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds hely in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shy!; ray to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thap 12 monthly payments,

Upon payment in full of all sums secured by this Security I'istzument, Lender shall prompily refund to
Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, dsscssments, charges, fines, and 1mpositions
attributable to the Property which can attain pricrity over this Security-nsuument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees; ard Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mad; e provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the liey in a aranner acceplable
to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien p good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's Opinion oreysie to prevent
the enforcement of the lien while those proceedings are pending, but only uniil such procesdings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suboldin ating the
lien to this Security Instrument, It Lender determines that any part of the Property is subject 1o g liex which
can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or take one or more

of the actions set forth above in this Section 4.
Initials; QL/[Z(:/
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
mposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an obtection by Borrower.

If Bortower fails 10 maintain any of the coverages described above, Lender may obtamn insurance
coverage, at Lincer's option and Borrower's expense. Lender 15 under no obltgation to purchase any
particuiar type or draount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrosier's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and migh, Hrovide greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the Cost o the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could lipya obtained, Any amounts disbursed by Lender under this Section 5 shal]
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of d'sbursement and shal] be payable, with such imterest, upon notice from
Lender to Borrower requesting paymen.

All insurance policies required by Lencer and renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard morigage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Bomrower shall premptly give to Lender all receipts of paid premiums ang
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shatl-include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower, Unléss Lepac: and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insucance -was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or r&air is economically feasible and
Lender's security is not lessened. During such repair and restoration pericd, Zender shall have the Hght 10
hold such insurance proceeds until Lender has had an opportunity to inspect uck Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspectio: shall be undertaken
promptly. Lender may disburse proceeds for the repars and restoration in a single paymeat or in a series of
Progress payments as the work is completed. Unless an agreement is made in writing or Anplicable Law
requires interest to be paid on such nsurance proceeds, Lender shall not be required to psy BSorrower any
wnierest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaines® iy Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If tho I<sioration
OF Tepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and refated matters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance
carmier has offered to sefile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, of if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
Dot o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearmned preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither 1o repair or restore the Property or to pay amounts ynpaid under the
Note or this Security Instrument, whether or not then due.

__ 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsianzes exist which are beyond Borrower's control.,

7. Priservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dansag: or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or ne? Borrower is residing in the Property, Borrower shall maintain the Property in order io
prevent the Proper from deteriorating or decreasing in value due 1o its condition. Unless it is determined
purswant to Sectiofi 5«2t repair or restoration is not cconomically feasible, Borrower shali promptly repair
the Property if damages to/ avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with <amage 10, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property orty if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and réstoration in a single payment or in a series of progress payments as the work is
completed. If the msurance or conemhation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower'e obligation for the completion of such repair or restoration.

Lender or its agent may make essrnable entries upon and inspections of the Property. If 1 has
reasonable cause, Lender may inspect the ir.esior of the mmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to sucli i interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower snall be in default if, during the Loan application process,
Borrower or any persons or entitieg acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurats, nformation or stalements to Lender (or tailed to
provide Lender with material information) in connection wih the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occuancy of the Property as Bomrower's principal
residence.

9. Protection of Lender's Interest in the Property and "ights Under this Security Instrument, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's mterest in-th< Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, io condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security Iusiateent or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may 10 and pay for whatever is
reasonable or appropnate to protect Lender's interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing aad/or repairing the
Property. Lender's actions can nclude, but are not limited to: (a) paying any sums se¢ured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie atizaneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, inchuding its securad position
in a bankruptcy proceeding. Securing the Property includes, but is not limited io, entenng th: Pronerty 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes; clminate
building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Section 9, Lender does not have to do 50 and is not under any duty or
obligation to do so. It is agreed that Lender icurs no liability for not taking any or all actions authorized

under this Section 9, 7 ‘
)A
initials: li C/d
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ed by Lender under this Section 9 shall become additional debt of Borrower

Security Instrument. These amounts shall bear interest at the Note rate from the date of
d shall be payable, with such interest, upon notice from Lender to Borrower requesting

Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage nsurer that
ded such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance,

previously provi

substantially equival

selected v Lender, If su

continue 7 pay

non-refundable 1o

notwithstanding

selected by Lender agamn becomes av

Borrower shall pay the premiums required to obtain coverage

ance previously in effect, at a cost substantially equivalent to

to Lender the amount of the separately designated payments that were due when the
nsurance chverage ceased 10 be in effect. Lender will accept, usc and retain these payments as a

reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,

the Jact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interestor carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance cover age (i the amount and for the penod that Lender requires) provided by an insurer

ailable, is obtamned, and Lender requires separately designated

payments toward the premivm; . for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan z4d Borower was required to make separately designated payments toward

the premiums for Mortgage Insurz
Insurance in effect, or 1o provide
Insurance ends in accordance with any

termination or until termination is requireq by

obligation to pay interest at the rate provide
Moertgage Insurance reimburses Len
incur if Borrower does not
Mortgage insurers ev

ace, Borrower shall pay the premmums required to maintain Mortgage
a-nen=refundable loss reserve, until Lender's requirement for Mortgage
wirtien agreement between Bommower and Lender providing for such
“pplicable Law. Nothing in this Section 10 affects Borrower's
d'u the Note,

der {or auy eatity that purchases the Note) for certain losses it may
epay the Loan as agrecd_Bormrower is not a party to the Mortgage Insurance.

aluate their total risk on all sach insurance in force from time to time, and may

enter into agreements with other parties that share or mbdijv their risk, or reduce losses. These agreements

are on terms and conditions

that are satisfactory to the maeitpngs insurer and the other party (or parties) to

these agreements. These agreements may require the mortgag? visurer to make payments using any source
of funds that the mortgage insurer may have available (which iy include fands obtained from Mortgage
Insurance premiums),
of these agreements, Lender, any purchaser of the Nute. another Insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may reccive (directly o7 indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortzage surance, in exchange

As aresult

for sharing or modifying the mortga

_afﬁliate of Lend

Mortgage Insurance, or any other ter

Borrower will o

(b} Any such ag
Mortgage Insurance
may include the right
Insurance, to have

any Mortgage
termination,

AMBIL (0311)

ge nsurer's risk, or reducing losses. If suct agreement provides that an

er takes a share of the insurer's risk in exchange for a share of fa¢ premiums paid to the
wsurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for

we for Mortgage Insur

ms of the Loan. Such agreements will not incrzasd ¢he amount
ance, and they will not entitle Borrower to any refvos,

reements will not affect the rights Borrower has - if any - with rusnect to the
under the Homeowners Protection Act of 1998 or any other law. These rights
to receive certain disclosures, to request and obtain cancellation of the Mortgage
the Mortgage Insurance terminated automatically, and/or to receive a refund of

Insurance premiums that were unearned at the time of such cancellation or
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11. Assignment of Miscelaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secunty is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumty to mspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law Tequires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous
Proceeds. If the restoration or repair 1s not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applhed to the sums secured by this Secunty Instrument, whether or not
then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order prewvided for in Section 2,

I'/ihe'event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apyiied to the sums secured by this Secunity Instrument, whether or not then due, with the excess, if
any, paid to Borower.

In the evant bf a panial taking, destruction, or loss in value of the Property in which the fair market
value of the Properiy mmediately before the partial taking, destruction, or loss in vale is equal 1o or greater
than the amount of #i¢ sums secured by this Security Instrament immediately before the partial laking,
destruction, or loss in valae, unless Borrower and Lender otherwise agree in writing, the sums secured by

pantial taking, destruction, or loss ir valve. Any balance shall be paid 10 Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiars the parttal taking, destruction, or loss in value is less than the
amount of the sums secured immediatel s kefore the partial taking, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, oz.if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make ar award to settle a claim for damages, Borrower fails
to respond to Lender within 3() days after the date the Gotice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either fo restoration or repeir-of the Property or to the sums secured by
this Security Instument, whether or not then due. "Oppostig’ Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom _Tgrrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheher <tvil or criminal, is begun that, in
Lender's judgment, could result in forfejture of the Property or other maie jal mpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such u default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proce sU1ag to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeiture of the Property or other matenial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds o any award or claim
for damages that are attributable (o the impairment of Lender's interest in the Propert; are hereby assigned
and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property skl be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of th= ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any

AMSIL (0311 Page 9of 15 Form 3014 101
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of the sums secured by this Security Instrament by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
excrcise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does Dot ‘exccute the Note (a “co-signer™): (a) 1s co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Secunity Instrument or the Note without the co-signer's
consent:

Subjerito the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations xnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tigha)and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obtigaions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the succestors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the mrose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, Hut not lmited lo, attorneys' fees, property mnspection and valuation fees. In
regard to any other fees, the absencs of “Xpress authority in this Security Instrument to charge a specific fee
to Bommower shall not be constroed 5. prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secvrity-Instrument or by Applicable Law.

If the Loan is subject 10 a law which s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alivacy collected from Borrower which exceeded permitied
limits will be refanded to Borrower. Lender may chovse 16 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrows,, *¥. refund reduces principal, the reduction will
be treated as a partial brepayment without any prepayment cliaige (whether or pot a prepayment charge is
provided for under the Note). Borrower's acceptance of any ‘such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower mi el hiave arising out of such overcharge,

15, Notices. All notices given by Bommower or Lender in connection vith this Security Instrument must
be in writing. Any notice to Borrower In connection with this Security {pcanment shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily gebvered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute = tice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Ptoperty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompily notify
Lender of Bonower's change of address. If Lender spectfies a procedure for reporting Somywer's change of
address, then Borrower shail only report a change of address through that specified proceavre, There may be
only one designated notice address under this Security Instrument at any one time. Any notic= 10 Lender
shall be given by delivening it or by mailing it by first class mail to Lender's address stated heren unless
Lender has designated another address by notice to Borrower. Any notice in connection with this ecurity
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the cotresponding requirement under this Secutity Instrument,

A
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Junisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17 ‘barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Yransfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
"Interest ii1 the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreenscit, tie intent of which is the transfer of title by Borrower at a future date to a purchaser,

hot a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may_require immediage payment in full of all sums secured by this Security
Instrument. However, this (ptisy-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice ig given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, & cuder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Bo:roveer,

19. Berrower's Right te Recinstate Aftey Acceleration, If Bomower meets certain conditions,
Borrower shall have the ri ght to have enforcement of (hi- Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property purenant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for tie terination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Security Instryment These-conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security instruméiit and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements:(c) pays all expenses incurred in
enforcing this Security Instrament, including, but not limited 1o, rcasonable attorneys' fees, property
inspection and valuation fees, and other fecs incurred for the purpose of pretecting Lender's intercst in (he
Property and rights vnder this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continre unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay. uCl reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; th} money order:
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrumentality or entity; or (dj “ieitronic
Funds Transter, Upon remnstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However. this night to reinstate shall not apply

in the case of acceleration under Section 18,
Initials: Z:/ L C
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest m the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer wnrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individwal Vitigant or the member of 2 class) that arises from the other pany's actions pursuant fo this
Security lnstament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in cumpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereis v reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a titae névind which must clapse before certain action can be taken, that time period will be
deemed to be reasonab’e for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 27 and the notice of acceleration given to Borrower pursuant 10
Section 18 shall be deemed 15 sutisty the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardg.s substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene,other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cont2iring asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protecton; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribui«o; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, ues, disposal, storage, or release of any Hazardous
Substances, or threaten fo release any Hazardous Substances 01 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@ #hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dveo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue o the Property. The preceding two
sentences shall not apply 1o the Presence, use, or storage on the Property 6§ small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resicential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pivdusts).

Borrower shall promptly give Lender writien notice of (a) any investigation, ¢'aim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘mov ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcanc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or (s netified by
any govemmental or regulatory authority, or any private party, that any remeval or other remediatior of any
Hazardous Substance affecting the Property is hecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Inmah:/1/4 l Z”
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalii specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its

further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to col-ct bl expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to yeasonable attorneys' fees and costs of title evidence,

23. Release. Upon tzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerd, but only if the fee i paid 1o a third party for services rendered and the
charging of the fee is permitted und o Applicable Law.

24. Waiver of Homestead, In accor tanze-with Tllinois law, the Borrower hereby releases and waives
all nnghts under and by virtye of the IMinois honestead exemption laws,

25. Placement of Collateral Protection Insuvauce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecipont.with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowes's collateral. This insurance may, but need not,
protect Bomrower's interests. The coverage that Lender purchas’s may not pay any claim that Borrower
makes or any claim that is made against Bomrower in connectivn with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lendcrwith evidence that Borrower has
obtaimed insurance as required by Borrower's and Lender's agreement. If [ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that msurance, muding interest and any other
charges Lender may impose in connection with the placement of the insurance; \ntil the effective date of the
cancellation or expiration of the insvrance. The costs of the insurance may be soded 10 Borrower's iotal
outstanding balance or obligation. The costs of the insurance may be more than (e ¢ost of insurance
Borrower may be able to obtain on 1ts own.
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BY SIGNING BELOW, Bormower aceepts
Security Instrument and in any Rider exceuted by

Witnesses:

%’D&%ﬂ | ZZ/, |

and agrees to the terms and covenants contained in this
Borrower and recorded with it,

Wonsasa (' W(

Seal)
VANESSA C CANNON

-Borrower
(Seal)
-Bomower
ey
OFFICIAL STay
MELISSA THON 3
Notary pypiic - Siate of Ilno);
My Commission Expires Jun To, 2008
Tl (Sl s
-Borrower wpemer
(Seal A {Seal)
-Borrower wHomover
(Sea (Seal)
-Bormower Hormver
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STATE OF ILLINOIS, County ss:¢*oa <
L M«ﬁ\_\fb‘o'& /ﬂh\(\f\?\ ») a Notary

Public in and for said county and in said state, hereby certify that

\J O 25 L_C;_Qg\.gﬂgg‘___“ﬁ_ﬁ-_;hﬁ»-

—_—

persorialiv known to me to be the same person(s} whose name(s) subscribed to the foregoing
instrumant,-appeared before me this day in person, and acknowledged that he/she/they signed
and deliverar! ihe said instrument as his/her/their free and voluntary act, for the uses and
purposes tieiain yet forth.

gol-\)f/:

My Commissign Expires:

AT ///L

e ary Public

Given unde‘ my nenc and official seal of this

OFFICIAL SEAL OFFICIAL SEAL
Nomwf‘?ﬂ)‘E:Uf:A- TH?.TPL\E flingis 4 M Nn*aryn:ing: g:gm Minois
My Compsgs Lo ot b 14 7008 K j VCorrirjs.'on Expires Jun 14, 2008
ST e r e Sy 8
i [
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of July , 2005 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borre'wer's Adjustable Rate Note (the "Note") to Ameriquest Mortgage Company (the "Lender”) of
the same date and covering the property described in the Security Instrument and located at'

2013 STILLWATER RD UNIT 3-2, ARLINGTON HEIGHTS, IL 60004
[Property Address)

THE NOTE CONTAIN.S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE/'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE, THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicii io the covenants and agresments made in the
Security instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.450%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the first day of Septembs~, 2007 | and on that day
every sixth month thereafter. Each date on which my interest rate couid change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index”_7hs "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated depssits in the
London market {"LIBOR"), as published in the Wall Street Journal. The most recent iiicax figure
available as of the date 45 days before each Change Dats is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initials 0/{ E { /
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(C) Calculation of Changes

Before each Change Date, the Note Molder will calculate my new interest rate by adding
four and one-hundred seventeen thousandth(s) percentage points ( 4.117 %} to the Current
index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

“he Note Holder will then determine the amount of the monthly payment that would be
sufficient {0 repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturily date at my new interest rate in substantially equal payments. The result of this
calculatiori it he the new amount of my monthly payment.

(D) Limite unnterest Rate Changes
The interest rate I'ar+ required to pay at the first Change Date will not be greater than B.450% or
less than 6.450%. Tosieafter, my interest rate will never be increased or decreased on any
single Change Date by maia than One( 1.000 %) from the rate of interest | have been paying for
the preceding six montirs. ity interest rate will never be greater than 12.450)% or less than
6.450)%.

(E) Effective Date of Changes
My new interest rate will become efierisa on each Change Date. | will pay the amount of my
new monthly payment beginning on the first wonthly payment date after the Change Date until
the amount of my monthily payment changea again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notics # any changes in my interest rate and the
amount of my monthly payment before the effective dats of any change. The notice will include
information required by law to be given me and also the uit'a and telephone number of a person
who will answer any question | may have regarding the nofice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foliowvs:

Transfer of the Property or a Beneficial Interest in Borrower, A5 used in this Section
18, "Interest in the Property” means any legal or beneficial interest in-the “roperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the ran-iar of title by
Borrower at a future date to a purchaser.

s VL
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If alt or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if. {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasoranly determines that Lender's security will not be impaired by the loan assumption and
that the-iisk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lendzr.

To the etent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lerder's consent to the loan assumption. Lender may also require the transferee to
sign an assumpstior, agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continuz{o be obligated under the Note and this Security Instrument unless Lender
releases Borrower in wrifing. If Lender exercises the option to require immediate payment in full,
Lender shall give Borrowsr niotice of acceleration. The notice shall provide a period of not less
than 30 days from the date t!ie notice is given in accordance with Section 15 within which
Bormower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this
Security Instrument without further naticz or demand on Borrower.

BY SIGNING BELOW, Borrower accepts an] agiees to the terms and covenants contained in
this Adjustable Rate Rider.

/MW%M. /f “. éjﬁ.ﬂﬂﬂ/ﬂz) (Seal) (Seal)

Borrower VANESSX C CANNON Borrower

OFFICKL SEA,
MELISSA THOMAS
Notary Public - State of llincls

My Commission Expires Juri14, 7008

(Seal)
Borrower Borrower \
Loan Number: 0129032827 - 5798
| ¥ hl
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29t h day of
July, 2005 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrupient") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Ameriquzst Mortgage Company

(the
"Lender") of the 'saww date and covering the Properiy described in the Security Instrument and located at:
2013 SYILLWATER RD UNIT 3.2, ARLINGTON HEIGHTS, IL 60004

[Property Address}
The Property includes, but is not (imited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common aregs and facilities, as described in

(the "Declaration”). The Property is a pait of a planned unit development known as

{Name of Planned Unic Tevilopmen (]
(the "PUD"). The Property also includes Borrowet's interes: in the homeowners association or equivalent
entity owning or managing the common areas and facilities of die PIID {the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemeitsmade in the Security Instroment,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's ¢ bligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Deciuation; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promntly pay, when
due, all dues and assessments imposed pursuant to the Gnstituent Documents.

0129032827
MULTISTATE PUD RIDER - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT

Foim 2160 1/01
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended caoverage," and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insurance, them: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premivm
install.=nis for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to
maintain pioperty insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Leide. requires as a condition of this waiver can change during the term of the loan.

Borrower shai! sive Lender prompt notice of any lapse in required property insurance coverage
provided by the masier ur blanket policy.

In the event of a d'siribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be-prd to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or net thisn due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a piblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any con/femuation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, o¢fut any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceedssisil be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepy after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properiy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requived by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by.copiemnation or eminent domain; (i)
any amendment to any provision of the "Constituent Documents” if thie provision is for the express benefit
of Lender; (iii) termination of professional management and assumption of se’-management of the Owners
Association; or (iv) any action which would have the effect of rendering ‘ne public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionz Zebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms'of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

4/@& 0129032827
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider,
/%(/)i/W [/ / % ) (Seal) (Seal)
VANESGA, C CANNON -Borrower -Borrower
OFF{CIAL SEAL
MELISSA THOMAS
Nofary Public - Slate of Hlinois
My Commission Expires Jun 14, 2008
Va (Seal) - (Seal)
-Borrower -Borrower
_.__{Seal) (Seal)
gorrower -Borrower
(Seal) 4L (Seal)
-Borrower -Borrower
0129032827
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