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\ B ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, ROBERT J. HABES and
CATHERINE HABES, Hushand and Wife (hereinafter collectively called "Assignor"), the owner of
the premises legally descrived as follows:

LOT 38 INBLOCK 1 INMCREYNGLD’S SUBDIVISION OF PART OF THE EAST 2 OF THE
NORTHEAST % OF SECTION 6, TCY/NSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

PIN:  17-06-204-022-0000
Common Address: 1636 W. Pierce, Chicago, IL. ofo22

oy Caypars o

does hereby, in consideration of the Premises and Ten ($1£.09) Dollars and other good and valuable
considerations, the receipt of which is hereby acknowieliged, absolutely and unconditionally
transfers, sells, assigns and scts over unto PLAZA BANK, whose principal place of business is at
7460 W. Irving Park Road, Norridge, Tilinois 60706 (hereinafter ¢sjled "Assignee), for the use and
benefit of the holder or holders and owner or owners of a certain Notc executed and delivered by
Assignor, secured by a certain Mortgage made by Assignor to Assignee, dated April 14,2005, and
recorded in the Office of the Recorder of Deeds of Cook County, Illinois, aad other collateral, any
and all leases now in effect or that become in effect in the future, and all the rents, 1ssues and profits
now due or which may hereafter become due under and by virtue of any lease, wheitier written or
oral, ot by virtue of any agreement for the use or occupancy of any part of said premises, heretofore
made or entered into by the undersigned or which shall hereafter be made or entered into by said
Assignee under the power hereby granted, and all the rents, issues and profits now due or which may
hereafter become due through the use and occupancy of any part of said premises in the absence of
any agreement, either written or oral, in respect thereto, and does hereby irrevocably appoint said
Assignee as true and lawful agent in his name and stead to collect all of said rents, issues and profits
now due or which shall hereafter become due under the leases or agreements, written or oral, existing
or which may hereafter exist for said premises, or any portion thereof; to use such measures, legal or
equitable, as may be deemed proper or necessary to enforce the payment of such rents, issues or
profits; to secure and maintain possession of said premises and to operate and manage said premises
through such agent or agents as Assignee may designate; to rent, lease or let all or any portion of said
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premises to any party or parties st such rental and upon such terms as the said Assignee shall in its . )

discretion determing, aif without notice at any time hereafter to the undersigned, its successors and. ‘_: o

assigns.

The rents, issnes and profits so recsived by said Assignee shall be applied in such order as it i
may determine, on account of the following: : T '

1. Reasonable expenses and attorneys' fess incurred by said Assignee, in cmmebﬁ_dn '
with the exceution of this Agreement, or which may hereafter, from time to time, be so ihewred n

connection dierswith.

4 Aksasonshle expenses incident to the management and operétion of said promises, '

including attomey's fzs and management commission, efther to said Assignee, or sush agentor ”.

agents as it may retain,
3 Taxes and asezssments levied against said premises.

4. Interest, principel and other charges which shall, from time to time, becorae due

under the terms of the Mortgage aboverdeseribed and the Note secured thersby, without prejudice to s

the right of the Mortgagee or the holder ot heldurs and pwner or owners of the Note secured thereby .

to enforce any remedy or remedies which it o1 they may have by reason of the defaults now existing - L

or which may hereatter, from time to time, exist we der the terms of said Mortgage and the Note.
secured. thereby. o C

The Assignee shall have the right and power to cxereiss this Assigement of Leases and Rents -
with or without notics to Assignor of a default under the Mortgage and/or Note as defined and
provided therein, Notwithstanding anything herein contdined to-the contrary, it is expressly
understood and agreed that this Assignment of Leases and Rents will 1ot b exercised unless and
antil 2 default oceurs under the tarms of said Mortgage and/or said Note,ovhich default shall remain
uncured beyond any applicable grace period set forth in either the Mortgage or the Note. The rights
and powers of the Assignee hereunder may be assigned by ins;nmént in wiiting fo any subsequent

holder of the Note sccured by said Mortgage, and such assignee and any suctossive assigness are - n

hereby given the same rights and powers as the Assignee ramed herein,

The Assigaor hereby agrees to save, defend, indamnify and hold harmless Assignie from anid L

against any and all Hability which may atise or has arisen with respect to the holding and refancing .
of any and all security deposits tendered by any and 41l tenants, whether under written. or oral
agreement, at the premises, unless the security deposits are specifically held and maintained by
Assignee, : '
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. In the absence of such a written demand, you are directed to continue to comply with the
closing instruétions without reference to ﬁ‘\};- date mentioned in the preceding paragraph.

PLAZA BANK |
By:_ ﬁcr \M_LCJ-‘&
Tts " ROBERT J. HABES
Accepied Cdgtgmm o Hlosr

§ ORLD, INC-~
/ % "~ ] CATHERINE HABES
Its Closing OrTicer

hen WM&"*

OFFICIAL SEAL

SHARON M SUCHENE
NOTARY PUBLIC, 81 ATE A6
MY GCOMBISEION EXPIR :8: J%m
; Yy




