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This instrument was prepared by:
FIRST SECURITY.TRUST AND SAVINGS BANK. 7315 W, GRAND. AVENUE. ELMWOQD. | é}\ K. L..80707...........

When recorded return to: (Name and Address)
FIRST SECURITY. TRUST AND SAYINGS BANK..7315.W. GRAND. AVENUE. ELMWQQD. P»’;‘p@p IL..607Q7...........
v /\
MORTGAGE % 0% ‘){
DEFINITIONS 2% %% 7 i

[¢)
Words used in multiple sections of this ddcument are defined below and other words af ’@1%? i ﬁ{Sectmns 3,

11, 13, 18, 20 and 21. Certain rules regarding’ the usage of words used in this documerty, g alsh 'fmwded in
2,2
Section 16. %% i

(A) "Security Instrument" means this document, which is dated ....................... 06:29-2005............ e ,

together with all Riders to this document.
(B) "Borrower" is CARLOS. CAMPOVERDE AND MANV:L: -‘v"EBQHAN..JQ!NT.LY .........................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. SECURITY. TRUST. AND.SAVINGS. BANK /. . ..

Lender is a CORRQBATION. ....ouuiiii i o s ce i organized and
existing under the laws of THESTATEQRILLINQIS ... b . Lender's address is
2315 W.GRAND AVENWE,. ELMWOOD PARK. JL. 8Q707.......ccovvvinninin, O\ ovvnerrrensinnnonsranness . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 06:29-2005. 0., .
The Note states that Borrower owes Lender ONE MILLION FIETY. THOUSAND.ANR.ND/I0Q. ..cocvveiiiiniininnis
......................................................... Dollars (U.S. $ 1.020.000.0Q.........) plis interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not laier/than ...07-01:201Q...

(E) "Property" means the property that is described below under the heading "Transfer’ of Rights in thc
Property."”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 Other(s) [specify] ................t.
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princ&ral of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as ray be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may‘accent any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder oz vorejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated «0-argly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled ¢ date, then Lender need not pay interest on unaﬁplicd funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonagle period of time, Lerdcr shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied ‘0 the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whicii Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due undst the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insirument.

2. Application of Payments or Proce2ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic l?ayment in the order in which it became dvé. ‘Any remaining amounts shall be applied first to late
c}i}atflgels\i second to any other amounts due under this Securify. Instrument, and then to reduce the principal balance
() e Note.

If Lender receives a payment from Borrower for a delncuent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be appliec to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may app'y any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each-payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of on¢ or'more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be-applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Piorleds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amovnts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a )cx or encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) prewmius for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accseCance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender <ha'l not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or ot4er third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligaion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessered, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi *isen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the P:operty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Leader may negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rizhts'to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instraicit, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Boizower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of t Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts urpaid.under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, 3ud use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruirént and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the-date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or upicss extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Ziisvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or ccmmi* waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Propctiy in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is Geteqirined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly rcyair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds, are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compieted <if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowei is-not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it lias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of th2 Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrowc<r.

In the event of a-paiiial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately vefore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately veicre the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sum;-are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as deﬁnc:dp in the next sentence) otfers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoraticn o repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a/tizht of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action Or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Preperiy or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. 2orrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing thc.action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Proglgﬁ"ty cr other material impairment of Lender's interest
in the Property or rights under this Security Instrument. e prucceds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Prcpectv are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumen® granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings aganst any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization ¢t th: sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Suciessors in Interest of
Borrower. Any forbearance by Lender in exercising any right ot remedy including, withovt kmitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or 11 amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 7 of 10 pages) M __ ﬁ c




0522704017 Page: 8 of 10

UNOFFICIAL COPY Q

AY
'a:) ﬁ /7’ (sodnd g fo g 280d) 000Z/91/0L I-L-QIN Wiod NIN 'PrIofD 3§ ""ou| ‘swelsAg sieyueg)

10/1 pLOE Um0 LINIWNYLSNI WHOHINN 28N sippely/aely eluuej—Ajiwe] s|Buis—SIONITH

fimoag sup Aq pamoas sums oYy Aed o) woneSiqo s Jomolog pue USUMISU] ANNO3S SIY) Jopun SWYILI
pue A1adoId Sy UI 1S9I3)UT S, JApUYT 1BY) 2Insse 0] dImbax Ajqeuoseal Aewl JapuYT Se UOTOE Yons saye} (p) pue
“quaumnsuy A11noag sty Japun sySu pue Aixedord oy Ut 1sa1aqur s, 1apus] Sunssoid Jo ssodind sy J0f pormout
$39] 1510 pue ‘s3] uonenfea pue uondadsur Aadoid ‘saoj sAourope J[qeUOSEII ‘0 PAYIWI] JOU Jnq ‘Surpniour
“quoumnsu] A1Inoag sTY) SUTDIOJUD UF PoIINoul sasuadxa (e sAed (9) ‘S)USUISE 10 SIEUGA03 JoYI0 AUR JO INEJap
Aue samd (q) ‘pauIno20 pey UOTIBIAIIIL OU JT S 20N ) pue jUsUWMASU] AILNO3G ST IOPUN dnp 3q P[NOM UaY)
YoIym sums [[e Jopua| sAed (8) :1omoiiog Jey) 3Ie SUONIPUOD 2SOY], "JUSWMASU] AINoag sy Suroiofus wawspnl
v Jo Anus (9) JO ‘ayeisurdr o) JYSU s JomoLiog JO UOMeUIWId) oG} 1o AJads jySiu meq a[qeorddy se pouad
1y0 Yons (q) “usumnsu] AIndag sy Jo 7z uonsag o) juensind f11adoid ayi Jo ofes 210jaq sAep oAy () :Jo
182133 31 01 Joud ouIm AUe je PINUNUOISIP JUAWNNSU] AILINDSG SIY JO JUIUIIOIONS JARY 0) WYSLI 3Y1 dARY [[eYS
Iomouog ‘SUOTIPUOD UTELId) $190W IIMOLIOE JI ‘UONBIAAIIY Jo)JV 3)eIsuley 03 13Ty S,Jamoliog 61
*JOMO1I0 U0 PUBWIIP JO 2010U
JOUNNJ INOWIA JULMISU] ANInoag sip Aq pentuniod sarpawal Aue axoAur Aeur Jopuo| ‘potrad sty jo uonendxd
oy 0 Joud swmns aszyy Aed 03 s[re} Jomourog J] Jusumnsu] ANIndag sty Aq parnoas swms [[e Aed isnwr Jomoxrog
YOIYM UIJIIM G UOTS3S UMM 9OUBPIOIIE U UIAIS ST 99mou o) 1ep Yy wolj skep ¢ Ueyr ss9f lou Jo pouad ©
apiaoxd [[eys 2om0U 3] "UONEIS[IIIE JO 3ONOU IIMOLIOG A1 [[eys Jopusy ‘uondo ST $3SIGXS JOPUIT J
‘me 3[qedndoy Aq panqmyold ST aS1919X2 Yons JI Jopua| AQ pasiolaxa aq 10U feys uondo sy ‘J9AIMOL]
Juoumnsu] KIIndag SIY) (40 pandads swins Jfe jo [y ur juowAed ojerpaswun oxmbor Aewr 1opusy ‘judsuod
uonum Joud §,I9pudT INOPIM {PILIDJSURI) IO P[OS SI IIMOLIOE UI IS2IAJUI [eIdljouaq ® pue uostod [eimyeu ©
10U ST JOMOLIOg JI J0) Pamajsucn In plos st Aliadold oy ur 1saaqu] Aue 1o Auadoid ay Jo wed Aue 1o e jf
-Joseypind & 01 217 2IMINJ € Je Jomoliog Aq NN Jo IOJSURT S ST YOTYM JO JUSIUT 9 JUSWSIITe
MOI253 IO 19BIUOD SI[BS JUSW[RISTL ‘53dp IOJ 1OBIUOD ‘paap JOJ puOq B Ul PILISJsuRI] SISOINUI [RIONJausq
aso ‘o) paywi] 10U nq ‘Supnpur “AIpdard oU) UI IS3IUI [edyouaq Jo [edd] Aue suesw  Auadord oy ut
1S9I9)u], ‘] UOTIS SIY) UI Pasn S *JoA.0LIog U] JSaIU] [epyjoudg € Jo Aupdold ay) Jo mjsuel], “ST
‘JusumIsuy AILInoag STy Jo pue 3joN 34 ;0 £dos auo usAIS aq J[eys Jamorrog *Ado)) s, Jamolrrog LT
“uonoe Aue 9e) 01 uoneSIqo AUe INOYA. UDDAIISIP [0S SIAIS AU, pIom a1 () pue (BSIoA 1A pue [ein(d
aY) apnjoul pue UeSuI [[eys Je[aSuls oY) UT SPIOM (4 $13pUaf QUIUIWD] oY) JO SPIOM IO SpIOM 1aNnou Furpuodsoriod
opn[oul pue UesW [[eys JOpusd oumnosew oyl Jo Spiom (B) UOWMISU] AUNOdG SI Ul pasn Sy
‘ “UOISTA0Id SUTOI[JUOD ST INOYIIA 33319 UIAIS 9q Ued YIIYM 310N 3} JO Jusumnsu] AIIndag sty
jo suoisiaoxd 1oyio 1998 10U [[eys 1II[Juod ysns ‘MeT Jqeiddy |im $191Juod 20N oy Jo jusumnsu] ALnosg
SIq Jo asnep Jo uoisiaoid Aue jey) JUsAd 2 U '19RNU0. Aq JuswsISe isuteSe uoniqyold € se pannsuod aq
10U [[eys 30USIS Yons Inq “JUa[Is aq JySrur i1 Jo 10enuod Aq 2215e M santed sy moffe Apmrdun Jo Anifdxo WS
me o[qeorddy -me o[qeorddy jo suonejnul pue sjuownIibay Aue 01 193(qns ore juswmMnSu] KNG SIY
Ul paureuod suonedijqo pue SIS [y pajeso] st Kradord oy Yol Ul UondIpsunl oY) Jo me[ oY) pue me| [eI19pd)
Aq pouIaA03 2q [[eYS USWNISU] ALMISS STY], “UOIINIISUC)) JO Iy (A IIqEIR4d§ ‘me] Suruieacy) 91
“JUAWNISU] AIIN998 ST
1apun jusunmbar Surpuodsasios sy AJsnes [ juswarnbar me a[qesridiy’ 2y ‘me ajqesriddy spun parmbas
OS[e ST JUSUMISU] AIInoag st AQ paxmbox conou Aue J| "19pua| AQ PaAisi A[[emoe [NUN ISPUY] O} UIAIS
U99Q 9ABY 0] POW9dP 3q 10U [[BYS JUSUMISU] AILINOG SIY YA UONIIUUOd U] 3INOU AUY “I9M0LIoq 0} dnou
Aq ssa1ppe 1oyjoue pajeudisop Sey IOPUIT SSI[UN UIDIAY PIJeIs SSAIPPE S JOpU| 0) [TeW sse[d 1S Aq 11 Surrewr
Aq 10 3 SuudarEp Aq u2AIS aq [eys Iopud] o) dMou AUy "SWN U0 AU T8 JUSTMNSU] AJINOAS SIY) Japun
SSaIppe 20MOU pajeuIsap suo AJuo aq Aew a1ayy, ampaooid parioads 1ey ySnoaq cesuppe Jo sfueyos e odax
A[uo Teys Iamorog ULy ‘ssaIppe Jo afueys sJomoxog Suniodar 1of ampacoid B $IIJi7UY IapUI J 'SSAIppe
Jo afueyd s Jomoniog jo 1apua| Amou Apdwoid [[eys Iamoliog Iopua O} 0TOU AQ SSSIHPE DNOU AMNSQNS
® pojeudisop sey yomowog ssofun ssaIppy Aadorg oy aq [[eys SSIIppe ONOU Y[, ISIMISYIU sumbar A[ssardxo
meT 2[qeorddy sso[un sIomomOg [[e 0] 990U AMITISUCD [[eYS Jomollog U0 AUe 01 20MON sueaw Joylo £q
JU3S JT SSIIPPE OTIOU §,JOMOLIOE 0} PAISATIP AJ[ENIOR USYM IO [TeUs SSB[d 18I £Q PI[Iell USYM IOMOLIO] 0} UIAIS
U59q 2ABY O] PAUIddP 3q [[BYS JUSWNNSU] AJINIAG ST UM UOHOIUUOD UI JoMOLIog O} 0Mou Auy Suhlim Ul
2q 1SNUW JUSWNNSU] AJIN02S STY) YIIA UOTDIUT0) UT IIpUd 10 Jomolog Aq USAIS $a010U [ "S9dNON °ST
-a8IeYy012A0 YoBS Jo 1Mo Jurstre aaey WS JomolIog UoTIdE JO YBLI
Aue Jo IoATem & Jmnsuod [IM Jomoxiog o juouifed 130mp Aq apewr punjal yons Aue Jo ouedadoe s Jomoriog
*(910N 3y Japun Ioj papiaoxd s1 oSreyo juswikedaid e jou Jo Jomaym) aFIeyo wowAedaid Aue jnopm uowkedad
Tented & se pajean aq [[IM uononpal oY) ‘Tedounrd saonpal punjar e J| “Iomoxiog o) juowAed 10o1p v Funyew Aq
10 910N Y1 Jopun pamo Tedourid oy Sutonpar £q punjal sIy) oeW 0} ISO0YD ABUWI IOPUIT "IIMOLIOF O} papunjal
aq T sy pantuuad papasoxs Yolym Idmoliog WOl palddfod Apesle swins Aue (q) pue ‘nuly paypuiad
o1 0) 23IRYD 9y 0NPaI 01 AIEsS3OIU JUNOWE Y AQ PIdNPaI 3q [[eys dTIeyd ueol yons Aue (e) udYyl ‘W
ponturiad SY) PI3IXS UOT Y IPIA UONISUUOD UL PAIOI[[09 3Q 0) JO PIOI[07 $ITIEYD UEO] I9YI0 IO 1SAIAUT )
1oy os pajaidisyur A[[eury ST Me[ Jeyy pue ‘sofIeys Ureo] WMWIXeI )9S YOIYM me[ & 0} 193(qns ST ueo ay) J|
“me a[qeatjddy £q Jo jusumnsuy A1maag siy Aq panqyoid
A1ssardxa ore 1ey s99) 281eyd jou Aewr Iopuy "99) Yons Jo SuISIeydo Y1 uo uoniqrjold e SB PINISUOd aq J0U
[[eys Iamoliog 01 39] o1vads e afreyd 01 Jusumnsu] AIMd3g SIY) Ul Auoyne ssa1dxs Jo I0UIsqe oY) ‘s39) IaYl0
Aue 01 preSa1 uj ‘s3] uonenyea pue uondadsur Anrodoid ‘saoy sAsulope ‘o) payrwi] jou Inq ‘Surpnpour ‘JusUMISU]

4



/

»

0522704017 Page: 9 of 10

S UNOFFICIAL COPY

Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds, Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby :shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the gase of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security- Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Not= is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the moitesge loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower ncr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the métaber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that-the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Forrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving oisush notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice oi acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration give) to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisiens of this Section 20.

21. Hazardous Substances. As used in thie”5cction 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants vr wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tcxic netroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldekyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where ‘he Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes ary response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environrierital Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup:.

Borrower shall not cause or permit the presence, use, dispos:l, s.orage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tiieProperty. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatior. of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence mnse, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of i¥.zardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ¢t th: Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; femand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmei*al Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights undér and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's intcrests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by iLender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bortower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the piacement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of ttie insrrance may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be moze tbzii the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower zccepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowe - and recorded with it.

................................... (Seal)
-Borrower

/
N{K». AV et Zee (Seal)
MANUEL MERCHAN -Borrower

[Space Below This Line For Acknowledgier|

STATEOF ILLINOIS, .....covvvieiiviiiiinenens (6{070] GU RPN County ss:

I, JEREREY.L..GANSIEWSKI. ...ttt s h et ,
a Notary Public in and for said county and state, certify that .CARLOS.CAMRQVERDE; MANUFRL MERCHAN.......

CJOINTLY e e e T ,

personally known to me to be the same person(s) whose name(s) .................... Is/ate.......oo s ... subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the instrument as ............... histhetithelr............. free and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this .......... 29TH.......... day of .............. JUNE.2Q05............ .

My Commission expires: (3-24-2007

OFFICIAL SEAL
JEFFREY L GONSIEWSKI

---------

Notary Public

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03-2407 JEFFREY L. GONSIEWSKI
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