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Ttk 0504053 AGSIGNMENT r LAND SALE CONTRACT

THIS ASSIGNMENT OF LAND SALE CONTRACT datad July 14, 2005, is made and executed between Dennis
D. Bales and Ganya Bales (referred to below as "Grantui ") and Inland Bank & Trust, whose address is 2225
S. Wolf Road, Hillside, IL 60162 (referred to below as “Le:ider"),

ASSIGNMENT AND GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to and
assigns to Lender all of Grantor's right, title and interest in and to'the Collateral described below to secure the
Indebtedness and agrees that Lender shall have the rights stated in this Assignment with respect to the Collateral
and the Property covered by the Assignment, in addition to all other rightswhich Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral® as used in this Assigarmier: means all of Grantor's right,
title and interest in and to the following described Contract and the Property <overed by the Contract: that
certain land sale contract held in escrow with Title Company of America, Inc, dated duly 14, 2005, or the articles
of agreement for warranty deed in which Dennis D. Bales and Ganya Bales is the seller anc; Edward Young and

Rosalyn Young are the buyer. The Contract covers the following Real Property located it Gogk County, State of
llingis:

The North 11 Feet of Lot 23 in Block 36 in Hil's Addition to South Chicago, a Subdivision oi ine Southwest

1/4 of Section 31, Township 38 North, Range 15, East of the Third Principal Meridian, in Cook County,
lllinois.

Also

Lot 22 (except the North 3 feet thereof) in Block 36 in Hill's Addition to South Chicago, being a Subdivision of

the Southwest 1/4 of Section 31, Township 38 North, Range 15, East of the Third Principa! Meridian, in Cook
County, lliinois.

The Real Property or its address is commonly known as 8352 South Saginaw, Chicago, IL 60617. The Real
Property tax identification number is 21-31-304-048-0000

In addition, the word “Collateral" includes all of the following:

All proceeds (including insurance proceeds) from the sale or other disposition of any of the property
described in this Collateral Description section.

All existing or subsequently erected or affixed improvements or fixtures, all rents, revenues, income, issues,
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and profits from the Property, all equipment, furnishings, and other articles of personal property now or
subsequently located on or used in connection with the Property, and all additions, substitutions, and
replacements of any of the foregoing.

All records relating to any of the property described in this Collateral section, whether in the form of a writing,
microfilm, microfiche or electronic media.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's
accounts with Lender (whether checking, savings, or some other account). This includes all accounts Grantor
holds jointly with someone else and all accounts Grantor may open in the future. However, this does not include
any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Grantor
authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the
indebtedness aga':ist any and all such accounts.

COLLECTIONS OF REVENUE; ACTIONS BY GRANTOR AND LENDER. This Assignment is given and accepted
upon the following terms a2t conditions:

Contract Balance. Granior.represents to Lender that there is no default existing under the Contract, there
are no offsets or counterclaiins to the same, and that the Contract has an unpaid principal balance of not
less than $116,000.00.

Original Contract. Grantor agress (o deliver to Lender the original of the Assignment, which Lender may
retain in Lender’s possession.

Enforcement of Assignment Against Euver. In some instances below, Grantor agrees to impose certain
requirements upon Buyer pursuant to Grantcr's capacity as seller under the Assignment. If Buyer does not
meet these requirements, Grantor agrees to do'so: however, nothing in this Assignment shall require Grantor
1o take any action beyond the rights granted Grantor uncer the Assignment or under applicable law.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. G »ntor warrants that:

Right to Assign. Grantor has the full right, power and auttoritv. to enter into this Assignment and to assign
the Collateral to Lender.

Perfection of Security Interest. Grantor agrees to take whatever actiois are requested by Lender to perfect
and continue Lender's security interest in the Collaterai. Upon requast of Lender, Grantor will deliver to
Lender any and all of the documents evidencing or constituting the Collataral-and Grantor will note Lender's
interest upon any and all chattel paper and instruments if not delivered to Lerdar.for possession by Lender.
Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for tne Gurpose of executing any
documents necessary to perfect, amend, or to continue the security interest granied inthis Assignment or to
demand termination of filings of other secured parties. Lender may at any tirne. and without further
authorization from Grantor, file a copy of this Assignment as a financing statement. Grarnor will reimburse
Lender for all expenses for the pertection and the continuation of the perfection of Lender's security interest
in the Collateral.

Transactions Involving Collateral. Grantor shall not sell, convey, transfer, assign, or otherwise dispose of
the Collateral. Grantor aiso will not pledge, mortgage, encumber or otherwise permit the Collateral to be
subject to any lien, security interest, encumbrance, claim, or charge, other than the security interest provided
for in this Assignment, without the prior written consent of Lender. This includes security interests even if
junior in right to the security interests granted under this Assignment.

TITLE. Grantor warrants and covenants that Grantor is the sole owner of the Collateral free and clear of all
loans, liens, security interest, encumbrances and claims except for those disclosed to and accepted by Lender in

writing prior to the execution of this Agreement. Except as so disclosed to and accepted by Lender in writing,

Grantor will defend and hold Lender harmless against any and ali claims and demands of any person to the

Collateral.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Collateral shall be governed by the following provisions:
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Duty to Maintain, Grantor shall maintain the Collateral in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Removal of Improvements. Neither Grantor nor Buyer shall demolish or remove any Improvements from the
Real Property without Lender's prior written consent. As a condition to the removal of any Improvements,
Lender may require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Collateral at
all reasonable times to attend to Lender's interests and to inspect the Collateral for purposes of Grantor's
compliance with the terms and conditions of this Assignment.

Compliance with Governmental Requirements. Grantor shall require Buyer promptly to comply with all
laws, ordinances; and regulations of all governmental authorities applicable to the use or occupancy of the
Collateral. Granioror Buyer may contest in good faith any such law, ordinance, or regulation and withhold
compliance during &y proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing suand so long as Lender's interests in the Collateral are not jeopardized. Lender may
require Grantor to post adesuate security or surety bond (reasonably satisfactory to Lender) to protect
Lender’s interests.

Nuisance, Waste. Grantor shall no! cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Cullateral or any portion of the Collateral. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil.'aravel or rock products without Lender’s prior written consent.

Duty to Protect. Grantor agrees neither to aus/dan nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above i *his section, which from the character and use of the
Property are necessary to protect and preserve the P’roperty.

TAXES AND LIENS. The following provisions relating to inz taxes and liens on the Collateral are part of this
Assignment:

Payment. Grantor shall pay, or require Buyer to pay, when aus-{and in all events prior to delinquency) all
taxes, payroll taxes, special taxes, assessments, water charges and sewer service charges levied against or
on account of the Collateral, and shall pay when due all claims for Wik aone on or for services renderad or
material furnished to the Collateral. Grantor shall maintain, or require Buyer tn maintain, the Collateral free of
any liens having priority over or equal to the interest of Lender under this Assinment, except for those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim irn-<olinzction with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is noi jeonardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tha linn. arises or, if
a lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge o the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commericed,
any services are furnished, or any materials are supplied to the Collateral, if any mechanic's lien,
Mmaterialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
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will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so
as to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to
the date the taxes and insurance premiums becoms delinquent. Grantor shall further pay a monthly pro-rata
share of all assessments and other charges which may accrue against the Property. All such payments shall be
carried in an interest-free reserve account with Lender, provided that if this Assignment is executed in
connection with the granting of a mortgage on a single-family owner-occupied residential property, Grantor, in
lieu of establishing such reserve account, may pledge an interest-bearing savings account with Lender to secure
the payment of estinated taxes, insurance premiums, assessments, and other charges. Lender shall have the
right to draw upon ihs veserve {(or pledge) account to pay such items, and Lender shall not be required to
determine the validity oi #Ceuracy of any item before paying it. Nothing in the Assignment shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liabiiity for anything
it may do or omit to do with ruspact to the reserve account. Subject to any limitations set by applicable law, if
the amount so estimated and paic shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and other charges, Graiior shall pay the difference as required by Lender. All amounts in the
reserve account are hereby pledged 0 rurther secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Irdebtedness upen the occurrence of an Event of Default as described
below.

PROPERTY DAMAGE INSURANCE. The following' provisions relating to insurance are made a part of this
Assignment:

Maintenance of Insurance. Grantor, either alone ar in conjunction with Buyer, shall procure and maintain
policies of fire insurance with standard extended cove ace-endorsements on an actual cash value basis for
the full insurable value covering all Improvements on the Raal Property in an amount sufficient to avoid
application of any coinsurance clause, and with a standard mengagee clause in favor of Lender. Grantor
shall also procure and maintain comprehensive general liability irisurance in such coverage amounts as
Lender may request with Lender being named as additional insureds in such liability insurance policies.

Additionally, Grantor shall maintain such other insurance, including-but_not limited to hazard, business
interruption and boiler insurance as Lender may require. Policies shall he written by such insurance
companies and in such form as may be reasonably acceptable to Lender. %rantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverag=\will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written notice to Lender 2= not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy 2.2 shall include an

endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area dasignated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grentor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Collateral is located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Insurance Proceeds. Grantor shall promptly notity Lender of any loss or damage to the
Property. Lender may make proof of loss if Grantor or Buyer fails to do so within fifteen (15) days of the
Casualty. Lender may, at its election, apply the proceeds to the reduction of the Indebtedness or to the
restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor or Buyer shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to
Lender. Lender, upon satisfactory proof of such expenditure, shall pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Agreement.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
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committed to the repair or restoration of the Property shall be used to prepay first accrued interest and then
principal of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as the interests of Grantor may appear.

Tax and Insurance Reserves. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Grantor shall further pay a
monthly pro-rata share of all assessments and other charges which may accrue against the Property. Al
such payments shall be carried in an interest-free reserve account with Lender, provided that if this
Assignment is zirecuted in connection with the granting of a mortgage on a single-family owner-occupied
residential propey, Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing
savings account ‘wiiii Lender to secure the payment of estimated taxes, insurance premiums, assessments,
and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay such
items, and Lender shail ot be required to determine the validity or accuracy of any item before paying it.
Nothing in the Assignmeri shall be construed as requiring Lender to advance other monies for such
purpases, and Lender shall nat-incur any liabiiity for anything it may do or omit to do with respect to the
reserve account. Subject to any linitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay sucn \axes, insurance premiums, assessments and other charges, Grantor
shall pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lendar is hereby authorized to withdraw and apply such amounts on
the indebtedness upon the occurrence of an Fvent of Defauit as described below.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
fumish to Lender a report on each existing policy ¢f insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) i property insured, the then current replacement value
of such property, and the manner of determining that valus; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independen: aporaiser satisfactory to Lender determine the
cash value replacement cost of the Collateral.

CONDEMNATION. The following provisions relating to condemnation preéeedings are a part of this Assignment:

Application of Net Proceeds. [f all or any part of the Coilaterai is, condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lendur may at its election require

that all or any portion of the net proceeds of the award be applied to the indebtedness or the repair or

restoration of the Collateral. The net proceeds of the award shall mean the oward after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Buyer or Lender in tonnection with the

condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lerid=rin writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and ootain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsei of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Collateral or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any ameunts Grantor is

(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Collateral and paying all costs for insuring, maintaining and preserving the Collateral. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will




(0522803132 Page: 6 of 11

CIAL COPY

UASSIGNMENT OF LAND SALE CONTRACT
Loan No: 25596 (Continued) Page 6

become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to bacome due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bodv'having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or comprumise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness sha'i be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continie ‘o be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignmant or of any note or other instrument or agreement evidencing the Indebtedness and
the Collateral will continue to saciure the amount repaid or recovered to the same extent as if that amount never
had been originaily received by ‘Lenger, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebteriiess or to this Assignment.

DEFAULT. Each of the following, at Leider's aption, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default in Favor of Third Parties. Grantor dsizUlts under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agraement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grartor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or staterrzri-made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes ‘zise or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Doci:ments ceases to be in full force and
effect (including failure of any collateral document to create a valid and peniected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the apponment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of rieditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or ageing! Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfaiture procesdings, whether by
judicial proceeding, seli-help, repossession or any other method, by any creditor of Granteior by any
governmental agency against any collateral securing the Indebtedness. This includes a garnisiiment of any
of Grantor's accounts, including deposit accounts, with Lender, However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the
basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or
forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture

proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Property Damage. Any loss, theft, damage or destruction of the Collateral not adequately insured as
required above.

Default Under the Assignment. Default by Buyer under the Assignment not cured within fifteen (15) days.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
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accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured it Grarior, after receiving written notice from Lender demanding cure of such default: (1) cures the
default within‘fiticen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lende: deems in Lenders sole discretion to be sufficient to cure the default and thereafter
continues and compieies all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON_OZFAULT. If an Event of Default oceurs under this Assignment, at any time
thereafter, Lender may exercise /iy one or more of the following rights and remedies:

Accelerate Indebtedness. Lenasi nall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due ard payable, including any prepayment penaity which Grantor would be
required to pay.

Foreclose the Contract. If the Buyer is  ir default under the Assignment, Lender may foreclose the
Assignment as provided therein, either in Lendei*s own name or in the name of Grantor.

Forfeited Contract Payments. Payments made by Grantor or Buyer and forfeited because of Buyer's default
and failure to cure under the Assignment may be retairec’ hy Lender as full satisfaction and as a reasonable
rental for the Collateral.

Deficiency Judgment. If permitted by applicable law, Lendzr ‘may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application s all 2mounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies providad in this Assignment or the Note or
by law.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies,
whether evidenced by this Assignment or by any other writing, shall be cumuiative any may be exercised
singularly or concurrently. Election by Lender to pursue any remedy shall not excluds rarsuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation &f Grantor or Buyer
under this Assignment or the Contract, after Grantor's failure to perform, shall not affect |_epdar's right to
declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any iimits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
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addition to all other sums provided by law.
MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead ex<mption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Merger. There snziibe no merger of the interest or estate created by this Assignment with any other interest
or estate in the Coiiataral at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Joint and Several Liability: All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall'inean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Aszignment.

Governing Law. This Assignment wili be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, thr-iaws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been a¢zented by Lender in the State of illinois.

Choice of Venue. I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of the State of lllinois, in the county in which'Grantor's following address is located: 1672 Jeanel
Lane, Aurora, IL 60504.

No Waiver by Lender. Lender shall not be deemed to have wwaived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No-ciay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or 2ny other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waive ot \Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assicriment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or

of any of Grantor's obligations as to any future transactions. Whenever the carsent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shaii not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually de'ivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited witi a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified
or registered mail postage prepaid, directed to the addresses shown near the beginning of this Assignment.
All copies of notices of foreclosure from the holder of any lien which has priority over this Assignment shall
be sent to Lender's address, as shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice to the other parties, specifying that
the purpose of the notice is to change the party’s address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's current address. Uniess otherwise provided or required by law, if

there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to
all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or ur?enforceable as to any person or circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other person or circumstance. [f feasible, the offending provision shall be
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considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Collateral becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or fiability under the Indebtedness.

Survival of Fapiesentations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Assianment shall survive the execution and delivery of this Assignment, shall be continuing in
nature, and shall remain in fuil force and effect until such time as Grantor's Indebtedness shall be paid in full.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties 10 this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclair. brought by any party against any other party.

DEFINITIONS. The following capitalizé words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to ‘e zontrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. \¥ords and terms used in the singular shall include the plural, and
the plural shall include the singular, as the cortexi may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to sucn terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Land Sale Contract, as this Assignment of
Land Sale Contract may be amended or modified froi urne to time, together with all exhibits and schedules
attached to this Assignment of Land Sale Contract from iirie *o time.

Borrower. The word “Borrower" means Dennis D. Bales anr’ C.anya Bales and includes all co-signers and
co-makers signing the Note.

Buyer. The word ‘Buyer" means Edward Young and Rosalyn Young, whose address is 8352 South
Saginaw, Chicago, IL 60617.

Collateral. The word "Collateral" means all of Grantor’s right, title and intere= in.and to all the Coliateral as
described in the Collateral Description section of this Assignment,

Contract. The word "Contract” means the land sale contract described in the "Collatcral Description” section
of this Assignment.

Default. The word "Default" means the Default set forth in this Assignment in the section tiil4g "Default".

Escrow Agent. The words "Escrow Agent" mean Title Company of America, Inc, whose adaress is 18w100
West 22nd Street, Suite 102C, QOakbrook Terrace, IL 60181,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor” means Dennis D. Bales and Ganya Bales,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Improvements. The word ‘Improvements” means all existing and future improvements, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means ali principal, interest, and other amounts, costs and
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means Inland Bank & Trust, its successors and assigns.

Note. The word "Note" means the promissory note dated July 14, 2005, in the original principal amount of
$116,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 6.250%. The maturity date of this Assignment is July 14, 2008.

Property. Tne word "Property” means ail of Grantor's right, title and interest in and to all the Property as
described in the “Cuiiateral Description” section of this Assignment.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreenionts, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and aii sther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with ths InJebtedness.

Seller. The word “Seller" means Dennis D Bales and Ganya Bales, whose address is 1672 Jeanel Lane,
Aurora, IL 60504,

GRANTOR ACKNOWLEDGES HAVING READ ALL T*:Z PROVISIONS OF THIS ASSIGNMENT OF LAND SALE
CONTRACT AND GRANTOR AGREES TO ITS TERMA.

THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT 1S it.fENDED THAT THIS ASSIGNMENT IS AND SHALL
CONSTITUTE AND HAVE THE EFFECT OF A SEALED INSTFUMENT ACCORDING TO LAW.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N ﬂZ ,é(f?«ﬂlf )

) SS

COUNTY OF .mﬂﬁéff )
eI a1

On this day before s, the undersigned Notary Public, personally appeared Dennis D. Bales and Ganya Bales,
1o me known to be the individuals described in and who executed the Assignment of Land Sale Contract, and
acknowledged that thay 'signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioriad.

Given ?r_q hand ana ofiicial seal this / L/'tf day of ﬁ b 4/4 , 20 0 S/
B ! : :
By. \\VML@//&JV/M Residing at @@Iﬂﬂée— '

Notafy Publi¢ in and for the 'State of QQ/—/ L/,;‘/?C)/S
"OFFICIAL SEAL™
My commission expires 4-19-0¢. / Sandra Oppen
Notary Public, State of Hinols

CONSENT TO ASSIGNMENT OF LAND SALE CONTRACT

Edward Young and Rosalyn Young ("Buyer') hereby consentso the foregoing Assignment of Land Sale
Contract from Dennis D. Bales and Ganya Bales ("Grantor") to Inland Bark & Trust and also acknowledges
receipt of a copy of the Assignment. Buyer agrees that copies of all future Jiriices sent by Buyer pursuant to the
Land Sale Contract will also be sent to Inland Bank & Trust at the following address: 2225 S. Wolf Road,
Hillside, IL 60162. Buyer further agrees that upon written notice from Inland Barik & Trust to do so, Buyer will
make ail payments due thereafter under the Land Sale Contract directly to Inland Sarik & Trust as provided in
the Assignment of Land Sale Contract.

This Consent to Assignment of Land Sale Contract is dated ('//){/ / v S Y , 200§
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