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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 22, 2005, is.m=ade and executed between Woon C Park and Sarah
S. Park, husband and wife, whose address is 2132 N. 2zaver Creek Dr., Vernon Hills, IL 60061 (referred to
below as "Grantor”) and EDENS BANK, whose address is 3245 WEST LAKE AVENUE, WILMETTE, IL 60091
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants‘a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rints from the following described
Property located in Cook County, State of lllinois:

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set forth
herein.

The Property or its address is commonly known as 3404 Salem Walk, Northbrook, IL 60362. The Property
tax identification number is 04-30-210-038

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED ?
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: L. C

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing. :
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termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this“Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property wiii continue to secure the amount repaid or recovered to the same extent as if that amount
never had been origiraily received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or comproniiss rzlating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES.. “f-any action or proceeding is commenced that would materially affect Lender's
interest in the Property or it Grentor fails to comply with any provision of this Assignment or any Related
Documents, including but not finiited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Acsignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any =action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lencer for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid‘by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and/ at "_ender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned arnong and be payable with any installment payments
to become due during either (1} the term of any applicabie’insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will'ke due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such #ight shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitite an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the'lhdeptedness.

Other Defaults. Grantor fails to comply with or to perform any other 1erm.-obligation,. covenant or
condition contained in this Assignment or in any of the Related Documents or to zomplv with or to perform
any term, obligation, covenant or condition contained in any other agreement between “ander and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assigiiment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or tc.eifect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for




0522804014 Page: 4 of 9

UNOFFICIAL COPY

pue 1jnejap B 8Jejoap 01 1ybu s,J8pua 108)je 10U ||leys ‘wiojiad 01 ainjiey s 10juelD) Jaye ‘1uswubissy syl
Japun Jojueln jo uonebiqo ue wioyad 01 UOIIOR 8XE) O} IO S3INHPUIAXY IHRW 0} UOII08|8 UB pue ‘Apawal
lay1o Aue Jo unsind apnjoxs lou |leys Apawal Aue ansind o) Japua AQ UOIDB[F “s8IpaWaY JO UOI}Da|]

‘meq Aq
10 810N 8y} Jo 1usubissy siyl Ul paplaold ssipawas pue S1ybil Jaylo ||B aABY ||BYS JOpuaT "salpaway 1aylQ

"Jan1aoal e se Buiaias wouy
uosiad e Ajllenbsip 1ou |jeys sapud] AQ luswAojdwy “lunowe [elluelsqns e Ag Ssaupalgapu| 8yl Spesoxs
Ausdoid ay1 jo anjen jualedde ay] JoU 10 JBYIBYM 1SIX3 |[BYS J3AIBD3I B 40 Jusuwiuiodde syl 01 1ybil S, 19pua
"me| AgQ paniwiad JI puoq 1nNoylm aAles Aew Jaaieoal 10 uoissassod ul aabebllow ayl  -ssaupelqapu)
ayl isulebe ‘diysiaAleoal ayl JO 1S0D 9yl sAoge pue Jsnao ‘sposcold oyl Ajdde pue Ausdoid syl
Wwolj siuay 8yl 109||00 01 pue ‘ses Jo ainsojdalo) Buipadsid Auadold ayr aiesado o) ‘Alisdold syl aalesaid
pue 109104d 01 emnd 8yl yum ‘Aliadold ayl jo led Aue 1o |8 JOo uoissassod adel 01 pelulodde 1aAladal
B 9ARY 01 0 uoissass0d ul sabebliow se paseid aq 03 1YBlI BY) 8ARY |[BYS JOpUDT "UOISSassod ul aabebyiop

“19AlsURs @ ybnouyl Jo '1usbe Aq ‘uositad ul sayus ydeiBeliedqgns syl Japun s1yBu s11 as101axs
Aew JspuaT -palsixa pueliap syl o spunolb Jadoid Aue 1ou 10 JBayiaym ‘spew ale sjuawAied ayl yoiym 1oy
suolebiiqo ayl AJsiles |leys. puepwap §,1opua 01 asu0dsal Ul J8pusT 01 SI8SN JaY10 IO S1ueudl AqQ siLawAed
"spaaooud 3yl 108}|00 pue awes 2yl alenobau 0} pue ICJURID JO SWRU Yl Ul JOaiayl JuawAed Ul paAIanal
Sluswiniisul asiopua 01 1o9eJ-ul-Asulsile S J0lURID SB Japud saleubisap A|geo0Adldl JO1URID) Uayl ‘JopuaT] Aq
pe108||00 ale Sluay 3yl J§ "9A0QR “GUKLVAS SIUAY 139||0) pue dA199aY 01 By S,Jopua syl ul 1o} papiaocid
s1ybu ayl ||e aAey |leys Jepus ‘bl 51U 4O BDUBIBYLING U 'SSBUpPalgepu| 8yl 1sulebe ‘s1S00 s, 1epusT
aAoge pue JaAo ‘spaadoud jau ay) Ajdde pue~niedun pue anp i1sed siunowe Buipnjoul ‘sluay ayl 109|[02 pue
Aviadold 8yl Jo uoissassod axel 01 '101URIL 0y 30110U INOYLM ‘1Bl 8yl aaey |[BYS Japua] -sjuay 193|109

‘Aed 01 pasinbal aq
pinom Joluein yosiym Ajjeuad juswAedaid Aue Buiprijoul ‘sjqeAed pue anp Ajaielpawiwil $SaUPalqapu| 841U
8l 8Je|osp 01 Joluelgy 01 92110U 1NOYUM UOIIdO S1H 1B 11{01! Yl 9ARY {|BYS JOpUIT 'SSaupalgapu] 91eia|addy

:me| Ag papinoid ssipawal 10 s1ybu
laylo Aue o1 uonippe ul ‘saipawal pue s1ybl Buimo|jo) Y1 J0.9ICIU JO BUO Aue 8SI1019X9 AW Japua ‘layjealoyl
swi Aue 1e pue 1nejaQ Jo 1UsA3 Aue Jo 80UBLINDD0 BYL UOURT “1TNV43A NO S3IAINIY ANV SLHOIM

"9IN03sU| }|as} $IA2IRG Ylley poob ut Jepus -Ajnoesu)

‘paliedw S SSBUPB1GAPU| AU JO SauziuIoiad 1o uswAed o 10adsoud
3y} SaAsI[aq JapuaT 10 ‘UOIIPUOD [BIDUBUY S, JOJuRIL) Ul SIN3D0 3Bueyd asiaaprelalew v ‘abuey) asianpy

'SSauEd.gapu| ayl Jo Aluelenn Aue
‘1apun Alljigel| Jo ‘Jo Aupljea syl saindsip 10 $3)0A2J JO ‘Judladwodul $aWo3aq 10 Saip Aued uonepoWWOoIIe
lo 'Aleins ‘issiopua ‘lojuelenb Aue 1o ssaupaiqapu] ayl jo Aue jo Aued uoneporiitoooe 1o ‘Alains
‘19s10pua ‘1ojueienB Aue 0} 10adsal YylM SINDI0 SIUA Buipatald oyl JO AUy  JOJURIRLO DUIIDSY SIUSAT

"jsulebe pamolioq 1o ‘pjos ‘pabewep Ajjeiuelsqns ‘us|ols ‘150j S Alladold ay] “Sso7 10 afe'leq Aladold

"aIndsIp 8yl 10} puaq Jo aAiasal srenbape
ue Buleq se ‘uonelosSIp 9(0S SU Ul ‘19pudT A paulwlielep junowe ue ul ‘Buipaedold 9inNBLI04 IO J0MPID
8yl Joj puoq Alains e 10 sajuow Japusa yim slisodsp pue Buipeadosd 2in1ia4i0) 10 JOUPAID BYL JO 2I1I0U
usllIM JapuaT saAlb Jojueln j1 pue Buipssdosd 91N1I9LI0) 10 101IPBID YL JO SISBq BYl SI UYdiym wiepd syl
JO ssaus|geuosest 10 Allpiea sy} 0} se Jojueiny Aq aindsip yie} pooB e sl auayl 4 Ajdde 10u jleys 3nesaq jo
JUBAT SIYl ‘JBABMOH “18pudT YUm ‘S1unodde }isodap Buipnjoul ‘SJUnodoe §,101uUBID) JO0 Aue O 1uswysiuleh
e sopn|out siy| "ssaupalqapuj syl Buunoas Ajladosd Aue 10 spuay syl isuebe Aousbe |erluswuianob
Aue Aqg Jo Jojueln Jo Joupaisd Aue Aq ‘poyrsw lJayjo Aue o uoissassodal ‘djay-jjes ‘Buipaadsoid jeoipnl
Aq Jayiaym ‘sBuipeaoo.d 9in}iofi0) 10 8INSOJI9.04 JO IUSWIBOUAWWOY) sBuipassold 9in}iajio4 10 10Hpal)

"lojueln 1sujeBe 1o Aq sme| Aouaajosul 10 Aordnajueq Aue Japun Buipsaso.d Aue JO JUBWIBOUSWWOD BY)L
Jo “1InoMI0M 101ipald Jo adAl Aue ‘sio1Ipald Jo 1jsuaq ay) Joj Juswubisse Aue ‘Aliadoud s, iojueliq jo 1ed Aue

v ebed (panunuo9) 880SbZLL ON ueoq
S1N3H 40 LNIINNDISSY




0522804014 Page: 50f9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11245088 (Continued) Page 5

exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autormatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title irsturance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court casts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS: The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignmzit, together with any Related Documents, constitutes the entire
understanding and agreement of e parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment skall be effective unless given in writing and signed by the party or
parties sought to be charged or bound 5y iie alteration or amendment.

Caption Headings. Caption headings in thié_Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions ot this Assignment.

Governing Law. This Assignment will be governed bv federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Statz of Hlinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lends: iix the State of lllinois.

Joint and Several Liability. All obligations of Grantor under “nis Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor.~ This-means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate createc by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of‘.cnder in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plurai“w!ier2 the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender-may sue any one
or more of the Grantors. [f Borrower and Grantor are not the same person, Lender need net sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Loan No: 11245088 (Continued) Page 7

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means EDENS BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated July 22, 2005, in the original principal amount
of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note/is 6.500%. Payments on the Note are to be made in accordance with the following
payment schedule! ir 59 regular payments of $1,362.42 each and one irregular last payment estimated at
$182,710.54. Grarior s first payment is due August 22, 2005, and all subsequent payments are due on
the same day of each noith after that. Grantor's final payment will be due on July 22, 2010, and will be
for all principal and all accrued interest not yet paid. Payments include principal and interest.

Property. The word "Property” ricans all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements| guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and al cther instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's _present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security faposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived0r'to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIZiNS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 22, 2005.

GRANTOR:

X

Woon C Park

Sarah S. Par |
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EXHIBIT "A" |

Property Address: ' 3404 SALEM WALK,
: NORTHBROOK IL 60062

Legal Description:

PARCEL 1: THAT PART OF THE SOUTH 1/2 OF THE NORTHBAST 1/4 OF SECTION 30, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN, BOUNDED BY A LINE

DESCRIBED AS FOLLOVZS.

COMMENCING AT A POINT-OM A LINE DRAWN AT RIGHT ANGLES TO THE EAST LINE OF SAID
NORTHEAST 1/4 THROUGH A ¥OINT ON SAID BAST LINE, WHICH IS 189,67 FEET SOUTH, AS
MEASURED ALONG SAID EAST L7NE OF THE NORTHEAST CORNER OF THE SOUTH 1/2 SAID
NORTHEAST 1/4, WHICH IS 67.0 FEET WEST OF THE EAST LINE OF SAID NORTHEAST 1/4, AS
MEASURED ALONG SATD LINE DRAWNAT RIGHT ANGLBS; THENCE CONTINUING WEST
ALONG SAID LINE DRAWN AT RIGHT ANGLES TO THE EAST LINE OF SAID NORTHEAST 14, A
DISTANCE OF 56.0 FEET; TO EAST LINE OF THE'SOUTH 1/2 OF SAID NORTHEAST 1/4, HAVING
ASSUMED BEARING NORTH-SOUTH; THENCE WORTH A DISTANCE OF $8.50 FEET; THENCE
EAST, A DISTANCE OF 56,0 FEET; THENCE SOUTH, /1 DISTANCE OF 58.50 FEET TO THE PLACE OF

BEGINNING COOK COUNTY ILLINOIS

PARCEL 2: EASEMENT SFOR INGRESS AND EGRESS OVERAND ACROSS THE COMMON AREA
AS SET FORTH IN.THE DECLARATYON OF EASEMENTS, COVENANTS AND RESTRICTIONS AND
JIENS MADEBY AETNA STATE BANK AS TRUSTEE UNDEBR TRUST AGREEMENT DATED -
NOVEMBER 6, 1973 KNOWN AS TRUST NUMBER 10-1840 DATED NOVEMBER 23, 1974 AND
RECORDED DECEMBER 10, 1974 AS DOCUMENT 22930424 AND AS CREATED BY DEED
RECORDED JUNE 11, 1976 AS DOCUMENT 23516924, TN COOK COUNTY; 11 JNOIS
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