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MCRTGAGE

THIS MORTGAGE dated July 29, 2005, is made ana executed between Carlos Soto and Amparo Ruiz a/k/a
Amparo Arias, his wife, in Joint Tenancy, whose addiess is 3138 N. Kimball Avenue, Chicago, IL 60618
(referred to below as “"Grantor") and First Commerciai’ 3znk, whose address is 6945 N Clark Street,
Chicago, IL 60626 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor martgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai p.operty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiag stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:ty, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located ir Cook County, State of
Illinois:

LOTS 39 AND 40 IN BLOCK 1 IN S.E. GROSS’ SECOND UNTER DEN LINDEN ADCITION TO CHICAGO IN
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MCRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3124-28 N. Kimball Avenue, Chicago, IL 60618.
The Real Property tax identification number is 13-26-203-030-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender

against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or />
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, C
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable In
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and

whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and

whether the obligation to repay such amounts may be or hereafter may become otherwise unentorceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any susi law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate seciuity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Granicr agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to ticse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LEWZER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, or any interesi-in-the Real Property. A "sale or transfer' means the conveyance of

Real Property or any right, title or interest i tiie Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sa'2,-deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than threc (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Real Propert .. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the iaxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delirquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges leviec against or on account of the Property,
and shall pay when due all claims for work done on or for services rencared or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority wver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in wriing. ty. Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Con‘est paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim ir‘connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is rot ieopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tne‘lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
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(Continued) Page 5

so estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums, assessments and
other charges, Grantor shall pay the difference as required by Lender. All amounts in the reserve account are
hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an Event of Default as described below.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behaif may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paving all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Frorerty and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurrzd or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date'inzurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of theiadzhtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note ann'p2 apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment-which will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounte, ~Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor hiclds aood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title repo:t, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and ) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph zrsve, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons./ Inithe event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender uncier this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party ir._such oroceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procezding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruinents as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use oi-tii¢ ‘Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agieements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall pe continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this-Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security witerest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonabie ‘eimination fee as determined by Lender from time to time.

REINSTATEMENT QO SFCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any trird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the-reief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdicticn-over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered ur.naia for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reiastated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recoverec to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by ary judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's.ortion, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment wher-aue urder the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reauired by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prerent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, ouligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lendei-ivi Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extensisii, of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other Creditor or person
that may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtedness or Grantor’s
ability to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
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the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is tC b2 made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispdsition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies.) Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's faiiure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies. Nothing under this-Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender fziiowing an Event of Default, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any: ether collateral directly or indirectly securing the indebtedness.

Attorneys’ Fees; Expenses. If Lender(institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recove: such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether ¢/ nct any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lenderincurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement 0f'its rights shali become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal-cxpenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedingi (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-jucgmient collection services, the cost of
searching records, obtaining title reports (including foreclosure reporis).~stiveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limtaticn_any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually dalivzred, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a rieticnally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, centifiad or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.



0522805190 Page: 10 of 13

UNOFFICIAL COPY

SIy} Ul pasn usym sbuiueew Buimo|jo} ay) oAy [leys suLe} pue spiom pezijendeds Buimojio) syl *SNOILINIZIA

*00°000°08°1$ Poedxa ‘abebuop ay) Jo Aiunsas ay) 109104d 03 pasueape swins Buipnjoul
jou ‘abebuopy ayl Aq pailnoas ssaupaigapuj jo junowe [edisuud ayy jjeys awm ou Iy "NIIT WNWIXVYIN

-aBeBLo SIyl AQ painoss sseupeiqepu] jje o} Se sioutjl] Jo 81e1S au) Jo smej uoldwexe pesisawoy
oy} Jo syeusq pue Sybu e saAlem pue seses|al Agelsy Jojuelr) -uondwiax3 pesasaWoH JO JBAIRM

‘Aued Jayjo Aue jsuiebe Aued Aue Aq Jybnosq wiejaiajunod 1o ‘Guipsasold
‘uonoe Aue ul ey Ainf Aue o} ybu ayy aalem Aqasay abebuol siyy o) samed ||y Ainp aAlem

‘abeBuop siu) Jo sduewIopad 8y} Ul 80USSSS BU) JO S| BWI] *92USSST AY) Jo S| dwiL

"$S8UpalaapU|
ayy sapun Aujiqey Jo abebuopy siyy Jo suonebiqo ayy wouy Joyuelc) Buises|al JNOYIM UOISUS)XS JO 9IUBIBSJI0)
jo Aem Agq sseupzigopu] oy} pue aBeBLOW SIY} 0} 90USI9JI UUM SI0SS99INS SJojuels) yum [esp Aew
‘JOJUBIE) 0) BONOU INOY%EM ‘18pUST IOJURIE) UeY) Jauio uosiad B Ul pa)san sawodsq Auadold 8y Jo diysiaumo
j)| ‘subisse pue s108$397ns ey} ‘salyed ey} jo Jyeuaq sy} o} ainui pue uodn Buipuiq aq |leys abebuopy syl

‘1SeJo1Ul S,J0JURIYD) JO Jajsuel uo abebuoy Syl Ul pajers suonelw| Aue 0} 108lgng ‘subissy pue s10ss909NS

*Jopua JO JUaSU0D
usiuMm ay Jnoyum ‘Ayoedes Aue i tepusT Jo jeuaq ey 1o} 10 Ag play awy Aue je Auadold 8y} ul 8)elss 10
1sa191u1 Jayio Aue yum abeBuopy syl £a pajeald ajeisa Jo jsalajul ey jo Jablaw ou aq |leys siey] -4abiapy

-obeBuoy siy} Jo uoisinoud 1ayjo Aue jo Ajjigesdiojus
Jo Aupiea ‘Aujebal eyl 108ye 1ou ||eys ebeluopy Siyy jo uoisiaoid Aue jo Ayjigesdsojusun 10 ‘Apiieau
‘AneBay ay) ‘me| Aq palinbai asimiayio ssejl() | ‘ebebuopy siyl woly palgiep palspIsuod ag (|eys i ‘patpow
0s 8q J0uued Uoisinold Buipusyo syl J| '31qeadojla pue piea ‘[ebs| sawooaq i Jey} 0S peljIpow PaIspIsuod
aq |leys uoisiroid Bulpuayjo 8y} ‘8jqISes) Jj '8ouBISLITIOND JO U0SIad JBYlo Aue 0} se 8|qeadiojusun JO ‘plleAul
‘teBay|l uoisinosd Buipusyo ay) exew jou |eys Buipuy 12y ‘eouelswnald 10 uosiad Aue 0} Se 8jqesdsojusun
10 ‘plieaul ‘febay) aq 0) abebuop siu 4o uoisiaoid Aue spur-wonaipsunl ualedwod Jo unod ey “Aljiqesanag

*JOpuUaT JO UOIBIOSIP 910S 8y} Ul playuyiim

10 pajuelb oq Aew JUBSUOD YONS $8SED |lB Ul pue pasnbal S| ju£sH00 YoNS s1oym saoue)sul jusnbasqns o)

1UasU0s BUINUIUOD 3INJISUOD JOU |eys aduejsul Aue ) JapuaT Aq Luss100 yons jo Bunuesb ay) ‘ebebuopy s

1apun pannbai st JapusT JO JUBSUOD BU) JOABUBYA "Suonodesues) ainny Aue, 03 se suonebiqo sJolueln jo Aue
10 10 s1ybu s Japus 0 AUB JO JBAIEM B B)NIISU0D |[BYS ‘IOjuelD) pue JenuaT, usamiaq Buieap jo asinod Aue
10U “Jopus] Aq Jonem Joud oN "abebuoly siyy jo uoisinoid Jayjo Aue Jo ucisizoid Jeyr yim aoueldwod Jouls

puewap 0} 9sIMIBYI0 1B $.J8puUsT JO JaAlBM B ajnNisuod Jo adipnfeid Jou |zus abefuol siyl Jo uoisiaoid

e jo iapue AQ Jeaem y bl sayjo Aue 1o jybu yons jo Janlem e se ajesaco (irys Jybu Aue Buisioiaxs
ul Jopue jo Med ey} uo uoissiwo Jo Aejgp oN  “iepua Aq paubis pue Bunum. ul usaib si Jearem yons

ssajun abeBuoW Siy1 Jepun sjybl Aue paalem aAey 0) pawaap ag 1ou leys Jepual “Jopus Aq Janem ON

-afebuow Syl ul suoneblge iz 1o} ejqisuodsal
sI mojaq Buiubis Jojuelir) yOBS ey} sueaw S|yl “JOjuelr) AloAS pue yoee UesW |eys JOJUBIC O, S80UBI8I8)
Ile pue ‘[eieAss pue juiol 8q (jeys abebuoy siy} Jepun Jojueln) jo suonebiqo iy -Anjiqel [eseAs;s vue julop

‘sjoul||| Jo ale1s ayy u Jopua Aq pardasoe uaaq sey abebuopy syl ‘suoisjroid
Me] JO $191)juod sy 0} pieBal Inoylm siouj||| JO S1BIS du) JO Sme| ay) ‘me| [esopd) Aq pejdwaaid jou
Jua)xe ay) 0} ‘pue sepua o} ajqesijdde me| jesapa) Aq pausanoh aq fim abebuopy siyL me bujuseaoy

-abebuopy siy) jo suoisirold ay) aulysp 10 jaidisul 0} pasn
oq 0} Jou aJe pue Auo sasodind eausiuaAU0D J0} ale abebuop siuy ul sbupeay uonde) ‘sbuipesy uonded

‘Auadoid auy

10 uonesedo 8y} Yum UOIOBUUOD Ul apew sainypuadxa ysea |je sse| Auadoid 8y} wolj s1dieoal yseo |je uesw
(leys ,awooui Buiesado jepN, -alinbal |jeys Jepus Se |Iejep Pue W0 Yons Ul JeaA [edsl) snoinaid s Jojuels)
Buunp Auadold eyl wos; paaiedal awodul Bunesedo jou jo Juswselels payued e ‘isenbes uodn ‘iapue
0} ysiuin} |leys lojuelr) ‘aouspisal s Jojuelr) uey) Jayio sesodind 1oy pasn si Auadold 8yl j| ‘suoday |enuuy

0L abed (panunuo))
FOVOLHON



0522805190 Page: 11 of 13

UNOFFICIAL COPY

MORTGAGE
. (Continued) Page 11

Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
fawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word “Borrower" means Carlos Soto and Amparo Arias and includes all co-signers and
co-makers signing the Note.

Default. The word "Default' means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation tha Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 |%.3.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L: Nu.99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, ruies, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section =i this Mortgage.

Grantor. The word "Grantor" means_ Carlos Soto and Amparo Arias.

Guaranty. The word "Guaranty" means-the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitaticii-a quaranty of all or part of the Note.

Hazardous Substances. The words "Hazardhus Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious cheracteristics, may cause or pose a present or potential

hazard to human health or the environment when iriproperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The vords "Hazardous Substances” are used in their very

broadest sense and include without limitation any and ail-hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. 7te term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing ana futizie improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replaceraents and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, arng other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docuricats and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses iicurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as orovided in this
Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured
by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means First Commercial Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 29, 2005, in the original principal amount of
$840,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.500%. Payments on the Note are to be made in accordance with the following payment
schedule: in 35 regular payments of $6,265.37 each and one irregular last payment estimated at $808,322.42.
Grantor's first payment is due August 29, 2005, and all subsequent payments are due on the same day of
each month after that. Grantor’s final payment will be due on July 29, 2008, and will be for all principal and
all accrued interest not yet paid. Payments include principal and interest.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I/ //noi /é )
(#2/( )58

COUNTY OF )

On this day before-«ne, the undersigned Notary Public, personally appeared Carlos Soto and Amparo Arias, to
me known to be the-individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as 4iiair free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand ar.a-official seal this 294 day of s // v 205

By | // )/\:’_/ Residing at (22 M

i S &

P TS —

Notary Public in and for the State of |~ 2/

My commission expires

LASER PRO Lending, Ver. §.26.00.008 Copr. Harland Financial Solutiona, Inc. 1887, 2005. All Rights Resc.ved. IL. ~AHARLANCACFILPLAGO3.FC TR-1113 PA-19

§TOFFICIAL SEAL

BILL P. ANDREWS
NGTARY PUBLIC, STATE OF ILLINOIS
MY CCMNSSION EXPIRES 4/29/2006




