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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness <ecured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $17(,002.00.

THIS MORTGAGE dated July 14, 2005, is made and executed between Eric Grossrian. whose address is 3
Julie Lane, Riverwoods, IL 60015 (referred to below as “Grantor") and ADVANTAGE i¢{ATIONAL BANK,
whose address is 1350 W. LAKE STREET, ROSELLE, IL 60172 (referred to below as "Lepdz:").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys i Lender all of
Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

See Attached Exhibit "A":

The Real Property or its address is commonly known as 1000 N Kingsbury Street, Unit # 107, Chicago, IL
60610-6881. The Real Property tax identification number is 17-04-300-042-1087 and 17-04-300-042-1048

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.
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at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lenders sole opinion, Lender’s interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect." Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reascnauiy necessary to protect and preserve the Property.

4. Transfer of uiir Froperty or a Beneficial Interest in Grantor. If all or any part of the Property or any
interest in it is sold or transie:red (or if a beneficial interest in Grantor is sold or transferred and Grantor is not a
natural person) without Lenders-prizr written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security 'nstrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date ¢/ this Security Instrument.

If Lender exercises this option, Leraer shall give Grantor notice of acceleration. The notice shall provide a
period of not less than 30 days from the datz tha notice is delivered or mailed within which Grantor must pay all
sums secured by this Security Instrument. It Srantor fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this'Security Instrument without further notice or demand on Grantor.

TAXES AND LIENS. The following provisions relatng to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all event: nrior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chargas Izvied against or on account of the Property, and
shall pay when due all claims for work done on or for services rérdered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having prioritv «r or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragranh.

Right to Contest. Grantor may withhold payment of any tax, assessment, &/ ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Propeity is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afte- the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dis;harge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety beiic or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorriey s’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any context, Crantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the

date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;

or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled on account of

any default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

remedy that it otherwise would have had.

WARRANTY; DEFEMNSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liers &nd encumbrances other than those set forth in the Real Property description or in any
title insurance policy, titie renort, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b)-arantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the ‘a¥Zejstion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the ‘lawfui-claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title_ or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor raay he the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and tc bz <epresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prope:r; and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of goverririental authorities.

Survival of Promises. All promises, agreements, and statemen(s Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be coniinuing-ix. nature and shall remain in full force
and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the aciion and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitizd t» participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, ana-Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested v ender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment ot all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agresraent evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the samz extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, 2e<ree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. A(l:nder's option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor faiis to make any payment when due under the Indebtedness.

Default on Other Payments. Faiiurz of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payrient necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks an; nromise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortg29% or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Graritor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor's sbility to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any r&laiad document.

False Statements. Any representation or statement made or ‘urnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or mislexding in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docunients ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfectsi-security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointnert of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of uiewtsr workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Proper'y cr any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's
accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.
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Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage, after Grantor’s
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to
exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expznaes Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enicrcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the 'No‘e rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limit2lion, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses,. whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (ircliging efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgmen.-collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), survevors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor.aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be giver..under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writiag, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required-by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States.mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgaoe shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any person may change his or-her address for notices under this Mortgage by
giving formal written notice to the other person or persons, specitying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Leacer informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more-than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to all Grantors. It will pe Grantor's responsibility to tell the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Proparty has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative owncrship of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vot: in .ender’s discretion on
any matter that may come before the association of unit owners. Lender will have tie.«195t to exercise this
power of attorney only after Grantor’s default; however, Lender may decline to exercise tiis rower as Lender
sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor’s
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

Default. Grantor’s failure to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit ownership, any failure by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which might result in termination of the lease as it pertains to the Real Property, or any
failure of Grantor as a member of an association of unit owners to take any reasonable action within Grantor’s
power to prevent a default under such lease by the association of unit owners or by any member of the
association shall be an Event of Default under this Mortgage.




0522941065 Page: 10 of 13

UNOFFICIAL COPY ‘

[esepay 10 ajess a|qeoldde Jayjo 10 “bes 18 ‘|09 Uondes *D'S'N gy 10V A18A008Y pue UOIBAIBSUOY) 82IN0SeY
ay) “bas 19 ‘1081 U0IY8S "D'S'N 6 10V UolelodsuUel] Ss[eusielN snopsezeH 8y} ‘(,vHYS.) 664-66 'ON "1 and
‘986 J0 10V uonEZIOYINBBY pUB SjuswpuswY punpadng ey ‘(,v10430.) 'bes 1o ‘L096 uonvss "O'S'N 2
‘papuswe se ‘086 0 10V Aliger] pue ‘uonesuadwo’) ‘esuodsey [BjUBWUOIIAUT SAISUSYaIdWOD By} oIl

Inoyym Buipnjoul uawiuoiAUS BY) JO Yyeay uewny jo uoposjoid sy o} Buieas sadueulpio pue suoljenbal
‘Sa)niels |Bo0| pue |elops) ‘elels |je pue Aue Ueaw ,SMET [BJUSWIUOIIAUT, SPIOM 8Y] 'SMET |ejuswuodiaul

‘910N
ay) Buiubis siaxew-00 pue s18ubis-0 |[e S8PN[OUl PUB UBLUSSOIL) LI SUBSW ,J8M0LI0g, PIOM 8Y L “Jomollog

:abeblol SIu) Ul pasn uaym sBuiueaw Buimojjo} sy} eaey |leys spiom Buimo|jo} 8y "SNOILINIZ3A

-06eBUO SIU} AQ paindas ssaupaigepu |8 0} SE SIoul||| JO 8)elS U} Jo smej uojldwaxa pesjsawoy
ay) Jo spyeuaq pue sybu e seAlem pue sases|el Agelay Jojuel) uoldwidxz peslsowoH JO JAAIRM

‘Aued sayjo Aue jsuiebe Aued Aue Aq ybnoiq wiejdsajunod 1o ‘Guipaadsold
‘uopoe Aue wr [en-Asnl Aue o) ybu ayy aalem Aqasay abebuoly siyy 0 saied Iy Ainp aAlem

abeBpopy siy) Jo souewiouad By} Ul 8OUSSSS B} JO SISl *83UaSST Ay} JO SI dwil)

"$S8UPalqapU|
ay) Jepun Aynqgey Jo abebuory Siul jo suonebiqo auy wouy Jojuels) Buisesial JNOYIM UOISUDIXS JO 80UBRIBDGIO)
j0 Aem Aq ssesupeigepu| ay; pue_sbeBuLo Syl 0} 9dUaI8J8I YUM SIOSS8IINS SJOJUBID) UIm [e8p Aew
‘JojuBJY) O} BINOU JNOYIM “Jopue ‘“Ieiizin Uey) Jeylo uosiad B Ul poIsaA sawooeq Auedoid 8y Jo diysiaumo
J| "subisse pue s10SS800NS JIay} ‘Seiler-ayy o Jyeusq ey} 0} ainul pue uodn Bulpulq 8q [leys ebebuoly syl

“183181Ul S J0JUBIY) JO Jajsury) UO abebuoju siul ul pajels suoepwl Aue o} 108fgng subissy pue S$10ssa2ong

"JopuaT Jo
JUSSUOD USHLIM 3y} Jnoypm ‘Ayoeded Aue ui Jepuer; 3o Hyeueq au} Joj Jo Aq pjay ewi Aue ye Auadoid 8y} Ul ajejse
10 158.19)U1 Joyl0 Aue yum abebuopy siy Ag palesid 91153 Jo 1sessjul 8y jo Jobiow ou oq |leys aley) ‘iebiap

*a|qeadiojusun
10 pifeAul 8q 0} punoy aq Aew abebuopy Sy} JO UOISIACIG T jL-usAa abebuopy siyl Jo suoisinoid 8y jo 1sal 8y}
90I0JUB [|IM LINOJ B ‘J0j8Iy | "PadIojud J0 PleA 8q jou [|im e5efLiopy Syl 0 1581 8y} Jey) Ueal Jou |m Jasy Ag
108} 1By} ‘pe0Iojua aq 10U PINoYs Jo PIjeA jou si abebuop sy Jo torsiaoid Aue ey spulj unod e 4 -Ajijiqelanas

-JOUOYSIP JO 8921j0u pue ‘}sejoid ‘JuswAed 40} puewep uawiuasald Saalem Jojuelr)
‘g)senba ainyn} s Jojueix) jo Aue o0} Jussuod 0} palinbal aq |jim Jepus] L 10U SBOP 1By} ‘sisanbal s Jojuely) Jo
9I0W IO BUO 0} SIUBSU0D JapuaT esneoaq isnl Jey) spueisiapun Jayuny Jojuesn) urebe suaddey uoyenys ayy
urebe Juasuo9 s Japua 186 0} 8ABY JOU [|IM JOJUBIE) Jey) UBSW JOU SBOP Jey) ‘ISiha) B 0} JUBSUOD SB0p JepusT JI
JBY) SpuBjsIopun osje Jojuelt) “abefiuopy syl Jo suoisiroid Jayio ay) yim Aldwod o: @AY JOU [[IM JOJUBIY) UBsW
Jou sa0p Jey) ‘syybu s spus Jo auo dn anib o} Buim ul esibe saop Jepus | 0L 1y dn usAIb sey Jepuan
Jeyy ueaw jou |Im Jybl Aue 8s101exa 0} SIWO J0 sAejep Jepua Jeyl Joe) oyl “Bunum il 0% £30p JapuaT ssajun
abeBopy siyj Japun sjybu s epua Jo Aue dn 816 jou [Im JOpUST SPUBISISpUN JOJURIY) ‘%P3 AQ JaAlRM ON

‘sioulj|| jo 91elS 8y} uj 18pua Aq pajdadoe uasq sey abebuoly ¢iyL. “suoisiroid
Me| JO SJO|Juod sy o) pJebal Jnoyum sioul||| Jo LIS Yy Jo SMe| dyl ‘me| [esapay Aq pajdwaaid jou
JU3IX3 3y} O} ‘pue Japue 0} a|qedydde me| [esapay Aq pausanob aq |im abebuol syl ‘meq Bujuienon

‘aBebuopy siys Jo suoisiroid sy suyep Jo j1diajul 0} pasn
aq 0} J0u aje pue Ajuo sesodind aousiuaAuod Joj ale afeBuow syl ul sbBuipesy uonde) "sbulpesH uonde)n

‘Juswpuawe
10 abueyd ey} Aq perebiiqo Jo punoq eq |iIm Jarsoym Aq peubis eq isnw pue Bunum ul eq snu 8bebuo sIy
0} Juswpuawe Jo abueys Aue ‘eAndeye aq o) ‘abebuo siyl Aq paianod sienew aul BuluIeduod JBpuaT YIm

ewealbe aIpus S JojURID SI SJUBWINO0Q pajeley ay) ul pue abefuoy siy) ul ushum st Jeyp ‘sjuswpuswy

:06eBL0I siy Jo Wed e aJe suoisinoid snoaue||aasiw Buimojioj 8yl "SNOISIAOHd SNOANYTI3OSIN

01 abed (penunuo)) £-8200€ :ON ueoT
JDVOLHON




0522941065 Page: 11 of 13

’ UNOFFICIAL COPY

MORTGAGE
Loan No: 300248-3 (Continued) Page 11

laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means Eric Grossman.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Sahsiances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or.physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human ie4lh or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transporied or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under tha F.nvironmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petiaieum hy-products or any fraction thereof and asbestos.

Improvements. The word “Improve:nents" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Prouerty, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” mears.all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, ‘ogether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expensss incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts 25 provided in this Mortgage.

Lender. The word "Lender” means ADVANTAGE NATIONAL EANK, its successors and assigns. The words
"sUCCesSsOors or assigns” mean any person or company that acquire:s-any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Gran'or ard Lender.

Note. The word "Note" means the promissory note dated July 14, 2005, ir the original principal amount of
$176,000.00 from Grantor to Lender, together with all renewals of, extensions 5f; modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. Theriterest rate on the Note is a
variable interest rate based upon an index. The index currently is 3.650% per annum:~Payments on the Note
are to be made in accordance with the following payment schedule: in 360 payrier.e-of $1,055.67 each
payment. Grantor’s first payment is due September 1, 2005, and all subsequent payments zra due on the same
day of each month after that. Grantor's final payment will be due on August 1, 2035, and wiil be for all principal
and all accrued interest not yet paid. Payments include principal and interest. If the index inzreases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be caiculated as of, and shall begin on, the commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Mortgage shall be subject to the following maximum rate. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be more than (except for any higher default rate shown below) the lesser of
18.000% per annum or the maximum rate allowed by applicable law. The Note is payable in 360 monthly
payments of $1,055.67. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
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PARCEL 1:

UNIT NO. 107, GARAGE UNIT NO. GU-48, IN THE RIVER VILLAGE LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 19
THROUGH 23 IN BLOCK 96 IN ELSTON'S ADDITION TO CHICAGO ALL LOCATED IN THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED ON THE
SURVEY ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM PURSUANT TO THE
CONDOMINIUM PROPERTY ACT FOR RIVER VILLAGE LOFTS CONDOMINIUM RECORDED OCTOBER 15,
2002 AS DOCUMENT NO. 0021128852, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE IG AT TO THE USE OF STORAGE SPACE NUMBER S-32, A LIMITED COMMON
ELEMENT, AS DELIN=ATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMZNT NO. 0021128852,

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRiC TIONS AND EASEMENTS AND OPERATING AGREEMENT
RECORDED MARCH 12, 2001 AS DOCISMENT 0010192877 AND AS AMENDED AND RESTATED BY
INSTRUMENT RECORDED OCTOBER 15,2002 AS DOCUMENT 21128849 FOR THE FOLLOWING
PURPOSE:

A. INGRESS AND EGRESS AND USE

B. STRUCTURAL SUPPORT

C. USE OF FACILITIES IN THE CATALOG BUILDING AND GARAGE BUILDING

D. MAINTENANCE OF CATALOG BUILDING EASEMENT [FAC!LITIES AND GARAGE EASEMENT
FACILITIES

E. MAINTENANCE AND USE OF EASEMENT FACILITIES

F. SUPPORT, ENCLOSURE, USE AND MAINTENANCE OF CATALCG-BUILDING AND GARAGEBUILDING
COMMON WALLS, CEILINGS AND FLOORS

G. WATER MAIN CONNECTION, SANITARY SEWER MAIN CONNECTION AND GAS MAIN CONNECTION
H. UTILITIES

|. PERMITTING EXISTENCE OF ENCROACHMENT IN CATALOG BUILDING ANLYGARAGE BUILDING

J. EXTERIOR MAINTENANCE

K. EXTERIOR SIGNAGE

L. DUMPSTERS

M. OWNED FACILITES

N. SHARED FACILITIES AND

O. OVERHANGING BALCONIES;

OVER THE LAND DESCRIBED IN EXHIBITS ATTACHED THERETO.

P..N.  17-04-300-042-1087
P.LN.  17-04-300-042-1048
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