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This Subordination Agreement prepared by:
NINA KAIDANTSIS

WASHINGTON MUTUAL BANK, FA

142 E. GCLF ROAD

SCHAUMBLU'AG, ILLINOIS 60173

Washingion Mutual SUBORDINATION AGREEMENT

Loan Number: 0682082953

NOTICE: THIS SUBORDINATIGN: AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OF. _ATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 3 day of August, 2005. by RONNIE ROG, owner of the land hereinafter
described and hereinafter referred to as “Owner”, ard WASHINGTON MUTUAL BANK, FA, present
owner and holder of the Security Instrument and Note first aereinafter described and hereinafter referred

to as “Beneficiary”;
WITNESSETH

THAT WHEREAS, RONNIE ROG, as Grantor, did execute a Security Insirument, dated September
22, 2004 to WASHINGTON MUTUAL BANK, FA, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

to secure a Note in the sum of $35,000, dated September 22, 2004, in favor of “.wkhich Security
Instrument was recorded on September 22, 2004, in Book , Page , Instrument No. 0426517068, of
Official Records, in the Office of the County Recorder of COOK County, State of lllinois, and

WHEREAS, Owner has executed, or is about to execute, a Security Instrument and Note in the sum
of $160,000, dated August 3, 2005, in favor of WASHINGTON MUTUAL BANK, FA, hereinafter
referred to as “Lender”, payable with interest and upon the terms and conditions described therein,
which Security Instrument is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Security Instrument last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the Security Instrument first above
mentioned; and
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WHEREAS, Lender is willing to make said loan provided the Security Instrument securing the same
is a lien or charge upon the above described property prior and superior to the lien or charge of the
Security Instrument first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Security Instrument first above mentioned to
the lien or charge of the Security Instrument in favor of Lender; and '

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner;
and Beneficiary is willing that the Security Instrument securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Security Instrument first above mentioned.

NOW, THERZFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consid<rztion, the receipt and sufficiency of which consideration is hereby acknowledged,
and in order to“ingi:ce Lender to make the loan above referred to, it is hereby declared, understood
and agreed as follovvs:

m That said Securityv.Instrument securing said Note in favor of Lender, and any renewals or
extensions thereof; snall unconditionally be and remain at all times a lien or charge on
the property therein deoseribed, prior and superior to the lien or charge of the Security
Instrument first above mentioned.

(2) That Lender would not make its loan above described without this Subordination
Agreement.

(3) That this agreement shall be the (whole and only agreement with regard to the
subordination of the lien or charge of thie-3ecurity Instrument first above mentioned to
the lien or charge of the Security Instrumier. in favor of Lender above referred to and
shall supersede and cancel, but only insofai’ s would affect the priority between the
Deeds of Trust hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to, those.orovisions, if any, contained in the
Security Instrument first above mentioned, which provice for the subordination of the
lien or charge thereof to another Deed or Deeds of Trust or to another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

A. He consents to and approves (i} all provisions of the Note and Securi(y-!nstrument in
favor of Lender above referred to, and (ii) all agreements, including but nct Fiited to any
loan or escrow agreements, between Owner and Lender for the disbursement of the
proceeds of Lender’s loan;

B. Lender in making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such
proceeds by the person or persons to whom Lender disburses such proceeds and any
application or use of such proceeds for purposes other than those provided for in such
agreement or agreements shall not defeat the subordination herein made in whole or in
part;

C. He intentionally and unconditionally waives, relinquishes and subordinates the lien or

charge of the Security Instrument first above mentioned in favor of the lien or charge
upon said land of the Security Instrument in favor of Lender above referred to and
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understands that in reliance upon, and in consideration of, this waiver, relinquishment
and subordination, specific loans and advances are being and will be made and, as part
and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination; and

An endorsement has been placed upon the Note secured by the Security Instrument first
above mentioned that said Security Instrument has by this instrument been subordinated
to the lien or charge of the Security Instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
7HE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
24N, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMFRUVEMENT OF THE LAND.
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BENEFICIARY
WASHINGTON, MUTUAL K, FA

By:
Name: KEITH KOVANDA

Title: Corporate Officer

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMCIGED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSI.T WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)

THE STATE OF ILLINOIS

) 88
COUNTY OF @60‘( )
The foregoing instrument was ackp wiedged before, me this ;? day of
Joly Q00S, by =i7H Koynndi
) who is/are personally known to me or
has produced D /L as 'dentification.

) \
"OFFICIAL SEAL" § ﬂn nwo! PH /Ovn N
HANDOLPH YOUNG | Prmted/T»?e'J Name:
¢ NOTARY PUBLIC STATE OF ILLINOIS ¢ Sl K s
wl Commission E).(“pnres 08/06/2007 ¢ Notar ubhc iri éf yor the state of

Wlssmn Number:
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THE STATE OF ILLINOIS )
) ss
COUNTY OF ,Zém@ )

The foregoing instrument was acknowledged before _me this Bl’d day of
ust | 20051y Rennio, (= Roa_

J . who isyare personally known to me or
has produced OL 'S as identification.

O?few Hadolor

Printed/Fyped Name: ‘

Notary public in and for the state of - ]
9FFiClAL SEAL - —Iﬂmo (0
notd J;Aj\m’l‘ HADELER

MY oo \I:::n :-STATE OF ILLINOIS
PN

Commission Number:

THE STATE OF ILLINOIS )
) ss
COUNTY OF )
The foregoing instrument was acknowledged betore ~me this day of
' » by -
who “i5/are personally known to me or
has produced as identification.

Printed/Typed Name:

Notary public in and for the state o

Commission Number:
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EXHIBIT “A"

Lot 33 In the Surrey Woods Unit 1, belng a Subdlvision in the South 1/2 of Sectlon 1

3, Townshlp 41 North, Range
9, East of the Third Principal Meridian, in Cook County, lllinois.
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