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When recorded mail to:

FIRST AMERICAN TITLE INSURANCE
1228 FUCLID AVENUE, SUITE 4040
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ATTN: FTii20

Preparcd By:
RITA VERGARA

COUNTRYWIDE HOME LOANS, INC.
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MORTGAGE

day of JuLY,

THIS MORTGAGE is madedhis 19th
RICHARD O PETERSON (

» 2005
D

A

(herein "Borrower"), and the Mortgagoe,

Countrywicde Bank, a Division of Treesury Bank, N.A.
A NATL. ASSN.

the laws of THE UNITED STATES , whos address is

1199 Neorth Fairfax St. Ste.500, Alexandria, VA 22314
(herein "Lender").

WHEREAS, Borrower is indebled to Lender in the principa” sum of US. S 67,195.00
and extensions and rencwals thercofl (herein "Note"),

cvidenced by Borrower's note dated JULY 19, 2005

l
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, between the Mortigagor,

organized and cexisting under

, which indcbtedness is

providing for monthly installments of principal and interest, with thc Zralince of indebtedness, if not sooner paid, due and payable

on AUGUST 01, 2020 5
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TO SECURE 10 Lender Lhe repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this Morigage: and the performance
of the covenants and agreements of Borrower hercin contained, Borrower does hereby morigage, grant and convey to Lender the
following described property located in the County of  COOK , State of Illinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID #:
which has the address ¢f 5950 N AVONDALE AVENUE, CHICAGO
[Street, City]
Illinois 60631-3113 "Prencrty Address”);
[ZIP Codc]

TOGETHER with all th:raprovements now or hereafter erected on the property, and ell easements, rights, appurtenances
and rents all of which shall be deémad to be and remain a part of the property covered by this Morigage; and all of the foregoing,
together with said property (or thedcischold estale if this Morlgage is on a leaschold) are heremalfier referred o as the "Property.”

Borrower covenants (hat Borsswer is lawfully scised of the estate hereby conveyed and has the righl (0 mortgage. grant and
convey the Property, and that the Preperiy is unencumbercd, except for encumbrances ol record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o encumbrances of
record.

UNIFORM COVENANTS. Borrower and! Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as providea 170 thz Note.

2. Funds for Taxes and Insurance. Subject 10 apriicable law or a written waiver by Lender, Borrower shall pay o Lender
on the day monthly payments of principal and interest ¢re pavable under the Note, until the Note is paid in fiill, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and agsessiments (including condominivm and planmed unit development
assessments, il any) which may attain priority over this Morgazse and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twel(th of ycarly premium inslallments for morigage nsurance, if any,
all as reasonably estimated initially and from time to time by _eridar on the basis of assessments and bills and reasonable
estimales thereof. Borrower shall not be obligated 10 make such payrieris of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust il such‘nsider is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an instituiion the deposils or accounts of which are insured or
guaranieed by a federal or state agency (including Lender if Lender is such art mistitution). Lender shall apply the Funds to pay
said laxes, asscssments, insurance premiums and ground rents. Lender may vot charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unlis«lender pays Borrower interest on the Funds
and applicable law permits Lender o make such a charge. Borrower and Lender may 2zree in writing at the time of execution of
this Morigage that interest on the Funds shall be paid to Borrower, and unless such agrecment 1s madce or applicable law requires
such interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds showing credits and debits 1h the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secyicd by this Morigage.

initiat s%P
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If the amount of the Funds held by Lender, together with the (uture monthly installments of Funds payable prior to the due
dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompltly
repaid 10 Borrower or credited (o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not
be sufficient 1o pay laxcs, assessments, insurance premiums and ground renis as they fall duc. Borrower shall pay 1o Lender any
amount necessary 1o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sccured by this Morigage, Lender shall promptly rclund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquircd by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisiion by Lender, any Funds held by Lender at the time of
application as a credit against the sums securcd by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which bas priority over this Morlgage, including Borrower's
covenants to make payments when due. Borrower shall pay or causc to be paid all taxcs, assessments and other charges, fines and
impositions attribupabie 1o the Propertly which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

5. Hazard Insviarce. Borrower shall keep the improvements now c¢xisting or hereafter erccted on the Property insured
against loss by fire, hazardsincluded within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for suck'periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unressorably withheld. All insurance policies and rencwals thereof shall be in a form acceptable to
Lender and shall include a standard riortgage clause in favor of and in a [orm acceptable 10 Lender. Lender shall have the right o
hold the policies and renewals there5i, subject to the terms of any mortgage, deed of trust or other security agre~ment with a lien
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

If the Property is abandoned by Borrowcr, or if Borrower fails to respond to Lender within 30 days [rom the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim [or insurance benefits, Lender 1s authorized to
collect and apply the insurance proceeds at Lender's eption either to restoration or repair of the Property or to the sums secured by
this Morlgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall kcep the Property in good repair and shall not commil/wasie or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on 2-leasehold. I this Morigagc is on a unil in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unil development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to performbs povenants and agreements containcd in this Mortgage,
or if any action or proceeding is commenced which materially alfccts Lend'cr's interest in the Property, then Lender, at Lender's
option, upon nolice o Borrower, may make such appearances, disburse such sy, including rcasonable allomneys’ fees, and take
such action as is necessary (o protcct Lender's interest. If Lender required mo-tgageinsurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premivms required (o maintain’ such insurance in clfect unul such ume as the
requirement for such insurance terminates in accordance with Borrower's and Lendoc’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounlts shall be payable upon notice from Lender to Borrower requesting paymcan. hercof. Nothing contained in this
paragraph 7 shall require Lendcr to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections o1 the Property, provided that
Lender shall give Borrower notice prior 10 any such inspection specifying recasonable causc therclordciued 10 Lender's interest in

the Property. ?
Initials: ;©
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9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid (o Lender, subject to the terms of any mortgage, decd of trust or other sccurity agreement with a licn which has
priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the ime for payment or modification of
amortzation of the sums secured by this Morigage granted by Lender to any successor in intercst of Borrower shall nol operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in intercst. Lender shall not be required to
commence proceedings against such successor or reluse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by rcasen of any demand made by the original Borrower and Borrower's successors in inlerest. Any
forbearance by Lendcer in exercising any right or remedy hercunder, or otherwisc afforded by applicable law, shall not be a waiver
ol or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrcements herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreemenis of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Morigage only 1o mortgage, grant and
convey that Borrower's interest in the Property to Lender under the lerms of this Mortgage, (b) is not personally liable on the Note
or under this Mortgage, and (¢} agrees thal Lender and any other Borrower heresunder may agree to exlend, modify, (orbear, or
make any other accommodations with regard to (he terms of this Mortgage or the Note without that Borrower's consent and
without relcasing that'Bowrower or modifying this Mortgage as to that Borrower's interest in the Properly.

12. Notice. Excepifarany notice required under applicable law to be given in another manncr, (a) any notice to Borrower
provided for in this Mortgege shall be given by delivering 1L or by mailing such notice by certificd mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice to Lender shall be giver/by<certified mail 10 Lender's address stated herein or 10 such other address as Lender may
designate by notice to Borrower ar{ provided herein. Any nolice provided for in this Morigage shall be deemed to have been given
to Borrower or Lender when given i the manner designated herein.

13. Governing Law; Severability/ The state and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foicgbing sentence shall not limit the applicability of federal law to this Morigage. In the
evenl (hat any provision or clause of this Morfgags or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
of this Mortgage and the Note are declared to be(seyerable, As used herein, "costs,” "expenses” and "attorneys' fees” include all
sums to the extent not prohibited by applicable law or iunited herein.

14. Borrower's Copy. Bomower shall be furnisnsd a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabililation Loan Agreement. Borrower shal! fuliill all of Borrower's obligations under any home rehabilitation
improvement, repair, or other loan agreementl which Borrowar eaters into with Lendcr. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptabld 1 Lender, an assignment of any rights, claims or defenses which
Borrower may have against parlics who supply labor, materiali ¢l services in connection with mmprovements madc to the
Propertly.

16. Transfer of the Propertly or a Beaeflicial Interest in Borrovvel, If all or any part of the Properly or any intercst in it 1s
sold or transferred (or if a beneficial interest in Borrower is sold or tranzfirred and Borrower is nol a natural person} without
Lender's prior written consent, Lender may, at its oplion, require immediate parment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this Morigage.

If Lender exerciscs this option, Lender shall give Borrower notice of accelelatian. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Burrawer must pay all sums sccured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke any remedics pcermitied by
this Mortgage without further notice or demand on Borrower.

>
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice lo Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale ol the
Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower Lo acceleralion and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Morigage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenscs of foreclesure, including, but not
limited (o, reasonable attorneys’ fees and costs of documentary evidence, abstracts and litle reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acccleration of the sums secured by his Mortgage duc o
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Morlgage discontinued
at any (ime prior o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then duc
under this Mortgasc ind the Note had no acceleration occurred: (b) Borrower cures all breaches of any other covenants or
agrecments of Borrower contained in this Mortgage; (¢) Borrower pays all rcasonable expenses incurred by Lender in enforcing
the covenants and agreaments of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided m
paragraph 17 hereof, inchrding, but not limited 10, rcasonable attorneys' fees; and (d) Borrower takes such action as Lender may
reasonably require to assyic that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the
sums secured by this Mortggge shall continue unimpaired. Upon such payment and curc by Borrower, this Mortgage and the
obligations sccured hercby shail semain in full force and effect as il no acceleration had occurred.

19, Assignmeni of Rents; Aopointment of Receiver. As additional sccurity hercunder, Borrower hereby assigns to Lender
the renis of the Property, provided/iiat Berrower shall, prior to acceleration under paragraph 17 hercofl or abandonment of the
Property, have the right o collect and refaln such rents as they become duc and payable.

Upon acceleration under paragraphi=17 hereof or abandonment of the Property, Lender shall be entitled o have a receiver
appointed by a court to enter upon, take possersion of and manage the Property and o collect the rents of the Property including
those past duc. All rents collected by the recei zer snall be applied [irst to payment of the costs of management of the Property and
collection of rents, mcluding, bul not limited 1o, réceiver's (ces, premiums on receiver's bonds and reasonable altorncys' fees, and
then to the sums secured by this Morlgage. The reccien shall be hable to account only for those rents actually received.

20. Release. Upon payment of all sums sccures’ by this Mortgage, Lender shall release this Morigage without charge o
Borrower. Borrower shall pay all costs of recordation, ir {ny.

21. Waiver of Homestead. Borrower hercby waives all rigint of homestead cxempiion in the Property.

Inittals:
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowcer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a licn which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page ohe of this Mortgage, of any default under the
superior cncumbrance and of any salc or other foreclosure acti

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

FE

RICHARD O. PETERSON - Botrower

(Seal)

- Borrower

(Seal)

- Borrower

(Scal)

- Borrower

{Sien Original Only)

STATE OF ILLINOIS, County ss: OO

- . ; L
I, -~_) o ‘::’L\JC';‘ ~t \———\G‘Lrb eI v \/
a Netary Public in and for said county and stale do hereby cerfify that

"R. CAor A O -P{,. e vsa e

personally known t0 me to be the same person(s) whose name(s) subricribed to the foregoing instrument, appcared belore me this
day in person, and acknowlcdged that he/she/they signed and delivered thie said instrument as his/herftheir free and voluntary act,
for the uscs and purposes therein sct forth.

Given under my hand and official seal, this 2 1 day of _ /-2 VY \‘-{ L("("S

Public

[]
My Commission Expires: H o\ oS 4”___></4L < "ju— ot / g, Sl

Ve

OFFICIAL SEAL

{ JACQUELYN HATHAWAY

{ HNotary Public - State of lilinois
{ My Commission Expires Nov. 1, 2005
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EXHIBIT "A"

LEGAL DESCRIPTION

A PARCEL OF LAND SITUATED IN THE STATE OF ILLINOIS, COUNTY OF
COOK, WITH A STREET LOCATION ADDRESS OF 5950 N AVONDALE AVE;
CHICAGO, IL 60631-3113 CURRENTLY OWNED BY RICHARD O PETERSON
HAVING A TAX IDENTIFICATION NUMBER OF 13-06-400-025-0000 AND
FURTHER DESCRIBED AS EASTERLY 35 FT W 150 FT LOT 1 IN BL K 26 OF
NORWOOD PARK OF SEC06+ T40N R13E 3P .

13-06-400-025-0000

5950 N AVONDALE AVZ; CHICAGO, IL 60631-3113
3116712 / 109479072

25451758/f



