UNOFFICIAL COPY
AR

|

Return To: . B0
o $40.

Finance America, LLC Doc#: 052%%”0%?35 Fe

F.0. Box 16637 Eugingoﬁz;;eoorderoi Deeds

Trvine, CA 92623-6637 ‘3‘;?9; 08117/2006 09:22 AM Pg: 1019
Prepared By:

Julia L Greenfield

P.0. Box 16637

Irvine, CA 92623.6637
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THIS MORTGAGHES made this l4th day of JULY 2005 | between the Mortgagor,

IRWIN S NEGRON AND)EWELINA NEGRON,
A MARRIED COUPLE;" 435 TENANTS BY THE ENTIRETY

(herein "Borrower"), and the Mortgagee,
Mortgage Electronic RegistrationSystems, Inc. ("MERS"), (solely as sominee for Lender, as hereinafterdefined, and Lender’s
successors and assigns), MERS is organized and existing under the laws o1 Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

Finance America, ILC

{"Lender”) is organized and existing under the laws of Delaware ,
and has an address of 16802 Aston Street, Irvine, CA 97606

WHEREAS, Borroweris indebtedto Lender in the principal sum of US. § 82,500.00 , which
indebtedness is evidenced by Borrower’s note dated JULY 14, 2005 ard extensions and renewals
thereof (herein "Note"), providing for menthly installments of principal and interest, with the balarce of indebtedness, if not
sooner paid, duc and payable on AUGUST 01, 2020 ;

TO SECUREto Lender the repaymentof the indebtednessevidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performanceof the covenants and agreementsof Borrower herein contained, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK
State of Iilinois: LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF
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File No.: 5002987
EXHIBIT A

PARCEL 17 UNJT 38 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS It 3426-3428 NORTH ASHLAND AVENUE CONDOMINIUMS, AS DELINEATED AND
DEFINED IN THE PECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020937688, AS AMENGED FROM TIME TO TIME, IN THE EAST Y OF THE SOUTHEAST ¥ OF SECTION
19, TOWNSHIP 40 NORT, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PAKKING PURPOSES IN AND TO PARKING SPACE NOS. PS-3S AND
PS-352, LIMITED COMMON ELEMENTS, A5 SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED T; iERETO, IN COOK COUNTY, ILLINOIS.

PIN# 14-19-417-034-1005
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Parcel ID #:14194170341005

which has the address of 3426 NORTH ASHLAND AVENUE #38 [Street]
CHICAGO [City], lllinois 60657 -1357 |ZIP Code] (herein "Property Address");
3426 NORTH ASHLAND AVENUE #35, CHICAGO, IL 60657-1357

TOGETHERwith all the improvementsnow or hercafterercctedon the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are heremafterreferred to as
the "Property." Borrower understandsand agrzes that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of thosc interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borroweris lawfully scised of the estatchereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to encumbrancesof
tecord.

UNIFORMZO YENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
cvidenced by the Note/and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy mayments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal fo onc-cwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any)'waich may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium inctaiiments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably esti ma.edinitially and from time to time by Lender on the basis of assessmentsand bills and
reasonable estimates thereof. Borrower skall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holde! of 1 prior morlgage or deed of trust if such holder is an institutional lender,

Il Borrower pays Funds to Lender, the Runds shall be held in an mstitution the deposits or accounts of which are insured
or guaranteedby a federal or state agency (includiasLenderif Lenderis such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums ane atound rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said asscssmentsand bilis, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a ¢ arge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Punds shell be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall ne be required to pay Borrower any interest or garnings on the
Funds. Lender shall give to Borrower, without charge, an annualascounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. T Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, togetherwith the future monthiy instailments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
asscssments, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower’s option, cither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the 2moeunt of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiumsand ground rents as the;/ f21! due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may roquire.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund ta Borrower any Funds held by
Lender. If under paragraph17 hereof the Propertyis sold or the Propertyis otherwise acquire 1 by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fundsn2ig by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received 0/ Lender under the Note
and paragraphs1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lendzi by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreementwith a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributableto the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazardsincluded within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The nsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall bé in a form acceptableto
Lender and shall include a standardmortgage clanse in favor of and in a form acceptableto Lender. Lender shall have the right
to hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other security agreementwith a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give promptnotice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Propertyis abandonedby Borrower, or if Borrower fails to respondto Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restorationor repair of the Property or to the sums secured
by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorationof the Property and
shall comply with the provisions of any lcase if this Mortgageis on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declarationor covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecments contained in this
Mortgage, or if any"action or proceedingis commencedwhich materially affects Lender’s interestin the Property, then Lender,
at Lender’s option, wpon notice to Borrower, may make such appearances, disburse such sums, mncluding reasonableattorneys’
fees, and take such acfion as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan securcd by this Mortgage, Borrower shall pay the premiums required to maintain such insurancein effect until
such time as the requiremcriior such insurance terminatesin accordance with Borrower’s and Lender’s written agreementor
applicable law.

Any amounts disbursed by" Lerder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtednessof Borrower secared by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nwizc from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to-ary-such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor other taking of the Property, or part theizof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortzace, deed of trust or other security agreementwith a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wairér. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Léaderto any successor in interest of Borrower shall not
operateto releas, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to-extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mads by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in excrcising any right or resnesy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reinedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
containcd shall bind, and the rights hercundershall inure to, the respective successors and assigas.of Lender and Borrower,
subject to the provisions of paragraph16 hereof. All covenants and agreements of Borrower shafl e joint and several. Any
Borrower who co-signs this Mortgage, but does not exccute the Note, () is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interestin the Property to Lender under the terms of this Mortgage, (b) isnot personally liable on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereundermay agree to extend, modify,
forbear, or make any other accommodationswith regard to the terms of (his Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in anothermanner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressedto Borrower
at the Property Address or at such other address as Borrower may designateby notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabihty of federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effcct without thg s flicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Apgreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other Joan agreementwhich Borrower entersinto with Lender. Lender, at Lender’s option, may require
Borrower (o exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made Lo the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it
is sold or transferred(or if a beneficial interestin Borrower is sold or transferredand Borroweris not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment o full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borroweri2iis)to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without fuither notice or demand on Borrower.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Fricept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortzape, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bresch;) (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curez; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the swis secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Boicrwer of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a Z&ault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before tie date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be inww.diately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fes: and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accelerativnof the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedingsDegun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage 1 (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerationoccurred;q b>Borrower cures all breachesof any other
covenants or agreementsof Borrower containedin this Mortgage; (¢) Borrower pays ali reaconablecxpenses incurred by Lender
in enforcing the covenants and agreementsof Borrower contained in this Mortgage, anl in_enforcing Lender’s remedies as
provided in paragraph17 hereof, including, bul not limited to, reasonableattorneys’ fees; an¢ (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest mihi Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymento=d cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration kad occurred.

19. Assignment of Rents; Appointment of Receiver., As additional securily hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelerationunder paragraph17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon accelerationunder paragraph17 hereol or abandonmentof the Property, Lender shall be entitled to have a receiver
appoimtedby a court to enterupon, take possession of and managethe Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managementof the Property
and collection of rents, including, but not limited to, receiver’s [ees, premiums on receiver’s bonds and reasonableattorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesteadexemptionin the Property.

expenses’ and
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, decd of trust or other cncumbrance with a lien which has
priority over this Mortgage to give Notice Lo Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior cncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQGF,Borrower has executed this Mortgage.

/ | V\/\Z% (Seal)

{ (Seal)

EWELINA NE?QON -Borrower IRWIN S NEGROCN -Borrower
L), (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Szal) {Seal)

-Borrower -Borrower

(Sign Original Only)

W0
STATE OF ILLINOIS, : / 245 _Caunty ss:

S (éo Idersigiect ,

a Notdr Pubhc 1n and-for said count nd qtdle do hereby certif th
y U Y Y ’\/ (C‘ j Y& U

- ZL/{/INE /\M"J/ﬂf‘k cf 7?50//\/

, personally known to me to be the same/pason(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instruments as his/her/theirdree nd voluntary act, or t uses and purg_ses therein set forth,

Given under my hand and official seal, this / ‘ /ay of [ {J(,}_/ _—; .
My Commission Expires: /6 . / %ﬁ 9-/)/

Notary Public

i e . e, g
,f"\
At

T e
!'\ﬁ;..l) a_.‘_}‘
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Return To:

Finance Amevica, LLC
P.0. Box 16637
Trvine, Ca 92623-6637

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDERis made this l4th dayof JULY , 2005 ,
and is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust or
Securit}. Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

Finance Anerica, LLC
(the "Lender") of tiesame date and covering the property described in the Security Instrumentand located
at:
342 NORTH ASHLAND AVENUE #3S, CHICAGO, IL 60657-1
[Property Address]

The Property includes a unit ir, together with an undivided interest in the common elements of, a
condominium project known as: ITORTH ASHLAND AVENUE CONDOS

[Nareof Condominium Project]

(the "Condominium Project"). If the owners ¢ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title t0 nroperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s irierest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t¢' the covenants and agreements made i the
Security Instrument, Borrower and Lender further covenant and gece as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Drcuments” are the: (i) Declarationor
any other document which creates the Condominium Project; (i) by-laws;/(iii} code of regulations; and
(iv) other cquivalent documents, Borrower shall promptly pay, when' cue, all dues and assessments
imposed pursuant to the Constitnent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiuel s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the

MULTISTATE CONDOMINIUM RIDERSingle Family/Second Mortgage
@ézoan {0003) N Exa
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periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakesand floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaflments for hazard insurance on the Property; and (i) Borrower’s obligation under
Unifor-a Covenanl 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent thatthe required coverage is provided by the Owners Association policy.

What Lenider requires as a condition of this waiver can change during the term of the loan.

Barrows” shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the 1aaster or blanket policy.

In the event of a-astribution of hazard insurance proceedsin lieu of restorationor repair following a
loss to the Properly, wiciher to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be pridto Lender for application to the sums secured by the Security Instrument,
whether or not then due, with/the excess, if any, paid to Borrower.

C. Public Liability Insuraace.’ Borrowershall take such actions as may be reasonableto insure that
the Owners Association maintains 7 piblic Lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds i any award or claim for damages, direct or consequential,
payable to Borrower in connection with any, <coi:demnation or other taking of all or any part of the
Property, whether of the unit or of the commonelements, or for any conveyance in licu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Urifora Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, <xztot after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Prozerty or consent to: (i) the abandonmentor
termination of the Condominium Project, except for abandonmentor termination required by law in the
case of substantial destruction by fire or other casualty or in thc ease of a taking by condemnation or
eminent domain; (i) any amendmentto any provision of the ConstitusniRocumentsif the provision is for
the express benefit of Lender; (i) termination of professional mzaagement and assumption of
self-managementof the Owners Association; or (iv) any action which would liave the effect of rendering
the public liability insurance coverage maintained by the Owners Association unageeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessment, when.due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraphF shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

@D, -208R (0003) Page 2 of 3 %h 3/99
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o " . . - —_—

FEWELINA @GRON -Borrower IRWIN S NEGRON > -Borrower

' (Seal) (Scal)

-Borrower -Borrower

S (Seal) (Seal)

-Formower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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