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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding, the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” meaas this document, which/is fated June 1G, 2C05
together with all Riders to this document.
{B) "Borrewer" is James E Cage, a married perscn

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatica that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephione number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 479-MERS.
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(D} "Lender" is Armerican Home Mortgage Acceptanca, onc.

Lenderis a Corporation
organized and existing under the laws of State o New York
Lender's address is 538 Broadhollow Road, Melwville, MY 11747

(E) "Note" means the promissory note signed by Borrower and dated  June 10, 2005

The Note states that Borrower owes Lender Two Hundred Twantv Thousand and No/1C0
Doliars

(U.S. $220,000.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ Julv 1, 2035

() "Property” means the property that is described below under the heading "Tranbfer of Rights in the

Property:”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under tiiw Mare, and all sums due under this Security Instrument, phis interest.

(H} "Riders” ‘risars all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execnied by Borrower [check box as applicable]:

L] Adjustable Rate Riuer E Condominium Rider ... Second Home Rider
[ Batloon Rider [;]‘ Planned Unit Development Rider LI] i-4 Family Rider
VA Rider !:ﬁ _ Biweekly Payment Rider ] Other(s) [specify]

() "Applicable Law” means all ‘cootrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.ccders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, an(t As.essments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (ir¢periy by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of fuuds, other e o transuction originated by check,
draft, or similar paper instrument, which is initiated througn /an eiect-onic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autharze a-fiaancial institution to debit or credit an
account. Such term includes, but is not lmited o, point-of saie transtirs, automared teller machine
transactions, transfers initiated by telephone, wire transfers, and autora!cd clearingheuse transters.

{L) "Escrow Iems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award bf damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or’any, part of the Property,
(iil) convevance in lieu of condermnation; or (iv) misrepresentations ol, or omissione.ss 0. the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, Or default on, the
Loan. '

(() "Periodic Payment” means the regularly scheduled amouat due Jor (0 principsl and inierest under the
Note, plus (iiy any amounts under Section 3 of this Sccurity Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be vmended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security lostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sclely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property Jocated in the County

[Type of Recording Jurisdiction] of Coolke {Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION.

Parcel ID Number: 20-03-323-006-0000 which currently has the address of
4625 South Calumet Avenue #1 : _ [Street]
Chicago ICity], Tlinois  €0653 [Zip Code]

{("Property Address"}:

TOGETHER WITH all the improvements now or hereafter :recled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referredd i in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only depal litle o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with lav: orcustoim, MERS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercisc ‘any or all of those interests,
including, but not limited to, the right to foreclose and scil the Property; and to talle ayy action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereoy’cenveyed and has
the right to mortgage, grant and convey the Prowerty and that the Property is unencurabered, except for
encumbrances of record. Borrower warrants and v il defend generally the iitle to the Propeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforrn security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1lteies, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges duc under the Note. Borrower shail also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Twce and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrumein received by Lender as pavment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may veguirc that any or all subsequent paymenis
due under the Note and this Security Instrument be made in onc or more of (he following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank cieck, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient o bring
the Loan current. Lender may accept any payment or pastial payment insufficient to bring the Loan current,
without“waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the @iine such payments are accepted. If each
Periodic Peyment is applied as of its scheduled due date, then Lender peed not pay interest on unapplied
[unds. Lenderamey hold such unapplied funds until Borrower roakes vaviian o bring the Loan current. [f
Borrower does nst do so within a reasonable period of time. Lender shall cither apply such funds or return
them to Borrower. 1#'nu* applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately: prier to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shafl relieve Borrower from making payments due under the Note and this Security
Instrument or performing the-{o%znants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender siall he applied in the following order of priority: (a) interest due under the
Note; (h) principal due under the Now;/(2} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick it beciae due. Any remaining amoints shall be applied first to
late charges, second to any other amounts duz under this Scourity Insituraeni, and then to reduce the principal
balance of ihe Note.

If Lender receives a pavment from Borrow,r Jor a delingeent Perindsic Payment which includes a
sufficient amount to pay any late charge due, the payniepr may be applied io the delinquent payment and the
late charge. If more than one Periodic Payment is outstardin::, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and v the extent that, each payment can be paid in
full. To the extent thal any excess exists after the paymeni s aprlied fo the full paymeat of one or more
Periodic Payments, such excess may be applied to any late cha:ges Jue. Voluntary prepavments shall be
applied first to any prepayment charges and then as described in the NGk

Any application of payments, insurance proceeds, or Misceflaneous Pranéeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the [ eriodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petivdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ol amounts due for: (a)
{axes and assessments and other items which can attain prierity over this Security Insimament as a lien or
encumbrance on the Property; (b) leasehold paymeats or ground tongs on the Property(ifapy; () premiums
for any and all insurance required by Lender under Section 3; wad {d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licy of the payinent of Morigage Insurancs premiums in
accordance with the provisions of Section 10. These itemns are cualied "Escrow llems." At origination or at aay
time during the term of the Loan, Lender may require that Comuuunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessmenis shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation 0 pay to Leader Fuads for any or all
Escrow Ytems at any time. Any such waiver may vy be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall {ura'sh o Lender receipts evidencing such
payment within such time period as Lender may require. Bocrower's obligation Lo make such payments and
to provide receipts shall for alt purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrumment, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow ltemn,
Lender may exercise its rights under Section 9 and pay such amount 2nd Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance “wh Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a} sufficicnt to permit Lender to apply
the Funds at the lime specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require-under RESPA. Lender shall estimaie the amount of Funds due on the basis of current data and
reasonabic astimates of expenditures of future Escrow Items or otherwive in accordance with Applicable Law.

The Fuads shall be held in an institution whose deposits arz insured by a federal agency, instrumentality,
or entity (inciraing Lender, if Lender is an institution whose doposils are so insured) or in any Federal Home
Loan Bank. "Leudzr) shall apply the Funds to pay the Escrow ilemz no later than the time specified under
RESPA. Lender shaut not charge Borrower for holding and applving the Funds, annually anzlyzing the
escrow account, or vericving the Escrow ltems, unless Lender pavs Borrower interest on the Funds and
Applicable Law permits Lepdzr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pzid on the Funds, Lender shall not be regnired 1o pay Borcower any interest or
earnings on the Funds. Borrower -ua Lender can ageee in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required by
RESPA.

It there is a surplus of Funds held” i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with.RESPA . If there is « shortage of Funds held in escrow, as
detined under RESPA, Lender shall notify Bdrrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage in accordance with RESPA, but in ro more than 12
monthly paymenis. If there is a deficiency of Funds kek? in escrow, v deficed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali'pay io Lender the amount necessary o make up
the deficiency in accordance with REEPA, but in no riore than 42 monthly payinents.

Upon payment in full of all sums secured by “iis Securily Iast=unent. Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmicris) charges, fines, and impositions
attributable to the Property which can attain priority over this Security nstiument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fe€s| anid Assessments, if any. To the
extent that these items are Escrow Itemns, Borrower shall pay ther in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtty Instrument unless
Borrower: (a) agrees in writing to the payment of the obiigation securcd by the lea o' pidiner acceptable to
Lender, but only so long as Borrower is performing such agreernent: (b) comests the licnangood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcemnent of the lien while those proceedings are peading, but only uatil such proceedings mre concluded;
or (¢} secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deducrible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences cen chaage during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not Fo exereised unceasonably. Lender may require
Borrows: to pay, in connection with this Loan, either: () a one-time charge for flood zone determination,
certificaiiin and tracking services; or (b) a one-tirne charge for {loed zone determination and certification
services anri-cubsequent charges each time remappings ot similar chunges ocour which reasonably might
affect such detirmination or certification. Borrower shall also be vesponsible for the payment of any fees
imposed by ‘the” Federal Emergency Management Agency in connection with the review of anv flood zone
determination resuiting from an objection by Borrower.

If Borrower fails o.maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticz, and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of.conerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equicy in the Proper:v. or the conents of the Property, against any risk, hazard
or liability and might provide \erexster or lessu: coveruge than swas oreviously in effect. Borrower
acknowledges that the cost of the insueence coverage so obisined migh. signiticanidy exceed the cost of
insurance that Borrower could have obtained! Aay amounts disbursed by 1ender under this Section 5 shall
become additional debt of Borrower secured by this Security [nsirument. These amouits shall bear interest at
the Note rate from the date of disbursement and shal. be payable. with such interest, upon notice from Leader
to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hrve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Jender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includs < standard mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the lnsirance carvicr and [ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eovvower otherwise agree in
writing, any insurance proceeds, whether ot not the undevlvimg insutance was regyared by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repajr is ecanomieally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snzil have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly t¢ ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertdken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intcrest to be paid on such insurance proceeds, Le idzr shall noi he required {o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third pardes, retained by Borrower shall not be
paid out of the insurance proceeds and shall be ihe sow obligation of Boreower. }{ the restoration or
repair is not economically feasible or Lender's security wonld e lesuened, the insurance proceeds
shall he applied to the sums secured by this Scourily fascumeri, whetier or nol then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applisd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotinte and saitle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice {rom Lender that the insurance
carrier tas offered to settle a claim, then Lender may negotiate and se:dle the ciaim. The 30-day period will
begin when the notice is given. In either event, or il Lender scquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (0 any insurance proceeds in an armount
not to exceed the amounts unpaid undcr the Note or this Sccurily Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rig'is are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or/idis Security Instrument, whether or not then due.

6. Gezupancy, Borrower shall occupy, establish, ana use the Properly as Borrower's priacipal residence
within 66 days after the execution of this Security Instrument and shall coniaue (0 occupy the Property as
Borrower's priucipal residence for al least one year after ihe date of cceupancy, valess Lender otherwise
agrees in writing; which consent shall not be uwarcasonably withheld. or wrless cxtenuating circumstances
exist which are beyoud Borrower's coatrol.

7. Preservation, 'dsintenance and Protection of the Preperty: lnspections. Borrower shall not
destroy, damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whether or not Borrower is-rzsiling in the Property, Borrower shalt maintain the Property in order to prevent
the Property from deteriorating or Gecreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is.aet economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioraver or damage. If fasurance or condemnation proceeds are paid in
connection with damage to, or the taking e, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has rel:ased proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single pasment or in & scries of progress payments as the work is
completed. If the insurance or condemnation proveeds sre not sufliciont to vepair or reslore the Property,
Borrower is not relieved of Borrower's obligation for tie zorapleiion of such repaly or restoration.

Lender or iis agenl may make reasonable entrics upon and inspections of the Preperty. If it has
reasonable cause, Lender may inspect the intetior of the irip ovenients on the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection.specitying such reasonable cause.

8. Borrower "s Loan Application. Borrower shall be in defoult i, dwring the Loan application process,
Borrower or any persons of entities acting at the ¢:rection of Borrew<r or with Borrower's knowledge or
consent gave materiaily false, misleading, or inaccurate information ¢r_suwizments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mat:rial representations include, but
arc not limited to, representations concerning Borrower's ocenpancy of the Propotty as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this S«{piayv Instrument. If
{a) Borrower fails to perform the covenants and agreements cogtained tn this Security Insttviment, () there is
a legal proceeding that might significantly affect Tender's inserest in the Property and/or(rights under this
Security Instrument {(such as a proceeding in bankruptcy, probate, for condemualion or (focfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security lostrument; (b) appearing in court; and (c) paying reasonable

DoC $:3231357 ABPL §:C000™

@-GA(IL) {0010 Page 7 of 18 Torm 3014  1/01
) !




0523042096 Page: 8 of 24

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property aid/or rights uader this Sccurity Iasirument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited fo, entering the
Properiy to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sach interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrowsz: shall compiy with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not mergs unless Lender
agrees Lo the merger in writing. '

10, W'ortgage Insurance, If Lender required Mortgage Tasurance as a condition of making the Loan,
Borrowel shall pay the premiums required to maintain the Morigage Insurance in efiect. I, for any reason,
the Mortgags Vicurance coverage required by Lender ceases to be available from the mortgage insurer that
previously previded such insurance and Borrower was required to roake scparately. designated payments
toward the premumnisfor Mortgage Insurance, Borrower shall pay the preraiums required to obtain coverage
substantially equivaten. 'o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower.<f the Mortgage Insurance previouslty in effect, frem an alternate mortgage insurer
selected by Lender. If substantially equivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the 2inount of the separately designaied pavments that were due when the insurance
coverage ceased to be in effect. Tenazr will accept, use and relain thesc pavments as @ non-refundable loss
reserve in lieu of Mortgage Insuracee, Such loss reserve shall be non-refundable, notwithstancing the fact that
the Loan is ultimately paid in full, ard ender sha™ o1 be requived to pay Borrower any interest or earnings
on such loss reserve. Lender can no fonyer/eeduire . ss rescrve paviments if Mortgage lnsurance coverage (in
the amount and for the period that Lender sequnres) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separicly designated payments oward the premiums {for Mortgage
Insurance. If Lender required Mortgage Insurance =2s a condition ol making the Loan and Borrower was
required to make separately designated payments ‘ow.ard the premivas for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage [nsurance in eflect, or 1o provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insuraice ends in accordance with any writien agreement
between Borrower and Lender providing for such termination/or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation o pav-inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowcer is not # natty to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insursace in force from time to time, and may
enter into agreements with other parties that share or modify their risk, o vedace losses. These agrsements are
on terms and conditions that are satisfactory to the morigage insurtr and the other party for parties) to these
agreements. These agreements may require the morigage losurer to make paymens using any source of funds
that the mortgage ipsurer may have available (which may include tuads obtained from)Mortgage Insurance
preminms).

As a result of these agreements, Lender, any purchaser of the Noie, another insurer/any reinsurer, any
other entity, ot any affiliate of any of the foregoing, may receive (direclly or indirectly) «mounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage InsuraiicZ, n exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance " Further:

(a) Any such agreements wi'l pot affect the asmounts thai Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ii ey will not eatitle Borrower te any refand,

(b) Any such agreements will not affect ti: rights Borrowesr has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated autoraticaily, and/or to receive a refund of any
Mortgage Insurance premiuvms that were unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Vorfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible znd Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelfaneous Proceeds until
Lender has had an opportunity to inspect such Progerty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be w.dertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procesds vhall be applied to the sums secured by this Securitv Instrument, whether or not ihen due, with
the excess~if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2¢

In the cveiit of a total taking, destruction, or lnss in value of the Property, the Miscetlaneous Proceeds
shall be applied-r-the sums secured by this Security Instrument, whetier or not then due, with the excess, if
any, paid to Borrawer.

In the event of 2 partial taking, destruction, or loss in value of the Propeity in which the fair market
value of the Property ininicdiately before the partial taking, destraction, or loss in value is equal to or greater
than the amount of the suuis secured by this Security Instrument imrpediately before the partial taking,
destruction, or loss in value, uplcss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair/market value of the Property immediately before the partial taking,
destruction, or 1oss in value. Any balanc: shali be paid 1o Borrower.

In the event of a partial taking, destzunion, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the juriial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately befere the oeitial toking, destruction, or joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shail be applied to the sums
secured by this Security Instrument whether or not the Guris are then duc.

If the Property is abandoned by Borrower, or if, afice aotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to muik: an awary o seftle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notizc s given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Vroperty or fo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" niceis-the third party that owes Borrower
Miscellaneous Proceeds or the party against whom. Botrrower has a rigit claction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmeat, could resuit in forfeiture of the Property or other material inpairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cuve such a ddsau’t and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding £ ke dismissed with a
ruling that, in Leader's judgment, precludes forfeihuice of ihe Propersy or other mdigral impairment of
Lender's interest in the Property or rights under this Securily Tnstrument. The proceeds of apy award or claim
for damages that are attributable to the impairment of Leader's interest in the Property are-hetehy assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Leader shail not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse lo exiend time for payrent or otherwise modify amortization
of the sums secured by this Security Instrurnent by reagon of sy demand mude by the original Borrower or
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any Suceessors in Interest of Borrower. Any forbeasance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis form thizd persons, entitics or Successors in
Interest of Borrower or in amounts less than the osount then due, shali not be a waiver of or preclde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigng Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall De joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccuic the Nole {a "co-sigaer™): (a} I8 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personzily obligaied to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any olher Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security instrument or the Notc without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligat’on: under this Security Instrument in writing, and is approved by Lender, shall oblain all of
Borrowel £ _rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowei s opligations and liability under this Security fnstrament nnless Lender agrees fo such release in
writing. The-Covenants and agreements of this Security Instrument shail bind (except as provided in Section
20) and beneitt the-cuccessors and assigns of Lender.

14. Lean Charges. Lender may charge Berrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Interest in the Property and righis uader this
Security Instrument, inc'a0ing, but not limited to, attorneys’ fees, property inspection and valuation fees. Tn
regard to any other fees, the absence of express authorily i this Security Tnstrument to charge o specific fee
to Botrower shall not be coustraed as a prohibition on the charging of such [ee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan cherges, and that law is finally interpreted so
that the interest or other loan charges ~ollected or to be collccted in connection with the Loan exceed the
permitied limits, then: (a) any such loan thaige shall be reduced by the amount necessary to reduce the charge
io the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permiited limits
will be refunded to Botrower. Lender may chocse v meke this refund by reducing the principal owed under
the Note or by making a direct payment to Boseower. I a retund redoces principal, the reduction will be
treated as a partial prepayment without any prepowaent charge (whether or pol a prepayment charge is
provided for under the Note). Borrower's acceprance ¢ 2y such relund miade by direct payment to Borrower
will constitute a waiver of any righi of action Borrower migh' bave arisiog oul of such overcharge.

15. Notices. All notices given by Borrower or Lendertn/Conpecion wish this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with tius Securiiv Tnstrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when ackally delivered to Borrower's notice
address if sent by other means. Notice 1o any one Borvower shall constitute notice ¢o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shalisbe,the Property Address unless
Borrower has designated a substitute notice address by notice lo Lender Z2eorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shafl only report a change of address through that specifizd procedure. There may be
only one designated notice address under this Security Insirament al any one time. Any rotice to Leader shall
be given by delivering it or by mailing it by first class mail to Lender's addresy stated horein vnless Lender
has designated another address by notice to Borrower. Anv aotice in conneation with thysbseurity Instrument
shall not be deemed to have been given to Lender vl acteelly received by Lender. ¥ any rotice required by
this Security Instrument is also required under Applicable Law. the Anohicable Law vequirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. Thus Security Instuament siull be governed
by federal law and the law of the jurisdiction in which the Property s lowcted. All rights and obligations
contained in this Security Instrument ar¢ subject lo any tequircmenis and limitations of Appficable Law.
Applicable Law might explicitly or implicitly allow the partics (v agree by coitract or it might be silent, but
such silence shall not be construed zs & prohibition against sgreement by contract. In the evenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Nole which can be piven effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding peuter words or words of the feminine gender; (b} words in the siagulac shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withcut any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18,
"Interest in the Property" means aay legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at & future date to a porchaser.

H all or any part of the Property or any Interesi in the Property is sold or transferred (or if Borrower is
not a‘naisial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, ‘Lesder may require immediate payment in full of all sums sccured by this Security Instrument.
However, tiis aption shall not be exercised by Lender if such excrcise & prohibiled by Applicable Law.

If Lender-ereicises this option, Leader shall give Borrower aotice of acceloration. The notice shall
provide a period of 4wt less than 30 days from the date the aotice is given in accordance with Section 15
within which Borrowr jnust pay alf sums secured by this Securly [asirument. It Borrower fails to pay these
sums prior to the expiratiop.of this period, Lender may inveke any remedies permitled by this Security
Instrument without further LoticeGr demand on Borrower.

19. Borrower's Right to iciustate After Acceleration. 7 Borrower meets certain conditions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before s2ie.of the Propertv pursuant to Section 22 of this Security Instrument;
(h) such other period as Applicable Law miglit specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security Tastrument, Those conditions are that Borrower: (a) pays
Lender all sumns which then would be due unddr this Security Instrumnent and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agrecments; {¢) pays all expeases incurred in
enforcing this Security Instrument, including, but dop fmied o, reasonable allowneys' fees, property
inspection and valuation fees, and other fees incurved ol the purpuse of prolecting Lender's interest in the
Property and rights under this Secu-uwy Instrument; and () ‘akes such =ction as Lender may reasonably
require to assure that Lender's interest in the Property wnd vights under this Security Instrument, and
Borrower's obligation to pay the sums secured by :his Security Irstrutneat, shell continue unchanged unless
as otherwise provided under Applicable Law. Lender may ~equire thav’Posrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecied by LendCiiA{x) cash; (L) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided @ry such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ancity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Botrower, this Security Instrument and obligaticns secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinsiet=’salf not apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievunce, The MNote or a parial interest in the
Note (together with this Security Instrument) can be sold one or e times withow prior nolics v Borrower.
A sale might result in a change in the entity (known as the "Loap Servicer™) that collecis Periedic Payments
due under the Note and this Security Instrument and performs other morigage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also miglt be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loaa Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer aad arc not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ecither an
individual litigant or the member of a class) that arises from the other parly's aciions pursuam. to this Security
Instrument or that alleges that the other party has breached any provision of, or any dnty owed by reason of,
this Security Tnstrument, until such Borrower or Lender hes notilied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other pariy hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be tzken, that time period will be deemed to be reasonable
for purpuses of this paragraph. The notice of acceleration and opportinily to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the novie nnd opportunity to take corrective action provisions of this Section 20.

21. Hazarduvus Substances. As used in s Sectien 21+ (43 "Harardous Substances” are those
substances defined «s fixic or hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: passiine, kerosene, other flammable or toxic potroiews products, foxic pesticides and
herbicides, volatile solvents] materials containing ssbestos o formaldshyde, and radioactive materials; (b)
"Environmental Law" means fzderal laws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmenti| protection; {c) "Environmental Clcanup" inchudes any response action,
remedial action, or removal action, a¢ defined in Eovironmental Law; and (d) an "Environmenta! Condition”
means a condition that can cause, contritute to, or otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit th: presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardols Substauces, on or in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (»} that is in violation of anv Environmental
Law, (b) which creates an Environmental Condition, ©r{c) which, dus (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affocis the vilue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propeniy of small quantities of Hazardous
Substances that are generally recognized to be appropriafe o novpiel vesidential uses and to mainiznance of
the Property (including, but not limited to, hazardous subs.ances in eensmer products).

Borrower shall promptly give Leader written notica of {a) any isvesdzation, claim, demand, fawsuit or
other action by any governmental or regulatory agency or private pariy nvolving ihe Property and any
Hazardous Substance or Eavironmental Law of which Borrower has «Cwal knowledge, (b) any
Environmental Condition, including but not limited to, anv spiliing, leaking, dischaige, release or threat of
release of any Hazardous Substance, and (c) am  ondition causcd by the prescace; wse or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Berrower learas or is notified by
any governmental or regulatory authority, or any private party. tat any removal or other rdmediation of any
Hazardous Substance affecting the Property is necessary, Borcower shall promptly take all necessary remedial
actions in accordance with Environmental LHW..N(‘,!,’liﬂg_‘j herain shall crewie any obligation on Leader for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (a)
the default; (b) the action required to cure the i=fault; (¢} a date, not less than 3 days from the date
the notice is given te Borrower, by which the celanlt must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existerice of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option mar require immediate payment in full of all sums secured hy this Security Instrument without
further deraand and may foreclose this Security Instrument by jndicial proceeding. Lender shall be
entitled to coflect all expenses incurred in pursuing the cemmedies provided in this Section 22, including,
but not limitea t<. reasonable attorneys ™ fees and costs of tithe evidence.

23. Release. Upor. payment of all sums sceured by this Security Instrument, Leoder shall velease this
Security Instrument. sorroveer shall pay any recordation costs. Lender imwy charge Borrower a fee for
releasing this Security Instiwsielt, hut only if the fee is paid to @ thivd party for services rendered and the
charging of the fee is permitted unsci Applicable Law.

24, Waiver of Homestead. In aciordance with Hlinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the IHlin¢ie‘namestead excmption laws.

25. Placement of Collateral Protection [nsurance. Uniess Borrowser provides Lender with evidence
of the insurance coverage required by Borrower's sgreement with Lender. Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Binrower's colinteral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lendor pudciiises may not pay any elaim that Borrower makes
or any claim that is made against Borrower in conpoction it} e collatzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Eeiider with evidence that Berrower has obtained
insurance as required by Borrower's and Lender's agreement if Twnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurapce, inchuding interest and any other
charges Lender may impose in connection with the placement of the insursice, until the cifective date of the
cancellation or expiration of the insurance. The costs of the insurance may t¢ added to Botrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and ageees o the frms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
(Seal)
-Borrower
y % (Seal)
L/ ﬂ “Borrower
This document s gy 4 ny
- e e e,
sofaly for the 1 °FLxXprassly waiving ol
Home;!ead Rigie i ory waviial rights to the
Property as may be crected uncor ¢
Stata of ltinis Fost e laws of the
o (Seal) _— {Seal)
-Bosrower -Borrower
(Seal) - (Seal)
-Borrower -Botrower
(Seal) — (Seal)
Borrower -Borrower
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STATE OF ILLEINOIS, | . Cook1 : County ss:
IR m um},g . a Notary Public in and for said county and
state do hereby certify that  Jame® E Cage M,Q. W LM
: -
7w Al

)

personally known to me to be the sarne person(s) whose narne(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackr. vledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluatary act, fur the vses and purposes therein set forth.

Given under my hand and official seal, this 10th dayof June, 2005

My Commissieu Expires: 0( ! OL{ 0 q

\

Notary Public

§ OFFICIAL SEAL" ¢
: ﬁ'mgﬁm S. DEMING

3

T ;f Commission
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STREET ADDRESS: 4625 S. CALUMET UNIT 1-N
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 20-03-323-006-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 1N IN THE 4625-27 S. CALUMET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE SCUTH 50 FEET OF LOT 9 IN LOGAN’S SUBDIVISION OF LOT 1 IN THE ASSESSOR’S DIVISION OF
THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

WHICH SURVEY.IS ATTACHED AS EXHIBIT "A " TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMRFR 0414934120; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCELZ2 :
THE EXCLUSIVE RIGHD™ 72 THE USE OF PARKING SPACES A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHETL 7.C THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0414934120

CLEGALD
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After Recording &<iurn To:

American Home Moutgage Acceptance, Inc.
520 Broadhollow (Read

Maelville, NY 1l7al

—-I®2ace Above This Line For Recording Datal

FIXED/AINUSTABLE RATE RIDER

(LIBOR One-Year Index 145 Published In The Wall Strect Journal) - Rate Caps)

Prepared By:

Colleen McCallan

250 Nozth Elmhurst Road
Mount Prospect, IL 60056

DOCID #:
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® MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family INTEREST ONLY
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THIS FIXED/ADJUSTABLE RATE RIDER is made this 1¢th day of June, 2005
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note™) to
Amer_can Home Mortgage Acceptance, Inc.
("Lender”)of the same date and covering the property described in the Security Instrument and located at:
£52% ‘S0uth Calumet Avenue #1i, Chicago, IL 60253

[Property Address]

THE NGTR PROVIDES FOR A CHANGE iN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NQOTE LIMITS THE AMOUNT
BORROWER'S /Z.D.JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAAIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANYS.\In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender Larther covenant and agree as follows:

A, ADJUSTABLE RATE AND MON7 ALY PAYMENT CHANGES

The Note provides for an inirial 1ived interest rate of 5.750  %. The Note also provides for a
change in the initial fixed rate to an adjustablz interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND M ONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will changs to an adjustable inierest rate on the first day of
July, 2019 , and the adjustable interest rate 1L w1}l nay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate Chinges to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is caticd a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable inierest/rig) will be based on an Index. The
"Index" is the average of interbank offered rates for one year U.S8. duilaz-denominated deposits in the
London market ("LIBOR™), as published in The Wall Streer Journal. The st tecent Index figure available
as of the date 45 days before each Change Date is called the "Curreni Index®.

If the Index is no longer available, the Note Holder wiil choose a new irdex) thal is hased upon
comparable information. The Note Holder will give me notice of ihiv chooe.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new tnterest rate by addirg Two and
One Quarter percentage points ( 2.250 %) to the Current Iedex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiaily equal payments. The result of this calculation will be the new amount of my
monthly payment.

Conv
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will aoi be greater than  10.750 % or
lessthan  2.250 %, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by morte than two percentage poiais from the rate of ivterest | have been paying for the
preceding 12 months. My interest rate will never be greater than 10,750 %,

(E) Zffective Date of Changes

My sew interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly paynicr. changes again.

{F) Notice of _hanges _

The Note Hoide: w#it deliver or mail to me a notice of any chanses in my initial fixed interest rate to
an adjustable interest tate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will incluZs the amount of my monthly payment, any information required by law to be
given to me and also the titie.ups telephone number of a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM BORROWER

1. Until Borrower's initial fixed iiterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenzat 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal ¢r beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
[uture date to a purchaser.

If all or any part of the Property or any Interest 7 'ne: Property is sold or transferred (or if
Borrower is not a natura} persor and a beneficial inicrest iz-Borrower 1s sold or transferred)
without Lender's prior writien consent, Lender may require immediaic payment in full of all sums
secured by this Security Instrument. However, niis option shall nosbe exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice 31 atceleration. The notice
shall provide a period of not less than 30 days from the datc the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secviiy, Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lenaerznny invoke any
remedies permitled by this Security Instrument without further notice or demand on/derrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sedticn Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Secarity Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficiai Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coniract or escrow agreement, the intent of which is the ransfer of tille by Borrower at a
future date to a purchaser.

Conv
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intendied transferee as if a new loan were being made to the transteree; and (b) Lender reasonably
deterinincs that Lender's secarity will not be impaired by the loan assumption and that the risk of
a breaci-ofany covenant or agreement in this Security [nstrament is avceptable to Lender.

To “ti’ cxient permitted by Applicable Law, Lender may charge 2 reasonable fee as a
condition to Lerder's consent to the loan assumpiion. Lender also may require the transferee to
sign an assuemptica 7greement that is acceptable to Lender and that obligates the transferee to keep
all the promises au@ agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated/vider the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the.opiion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The. notice shall provide a period of not less than 30 days from
the date the notice is given in acecrdynie with Section 15 within which Borrower must pay all
sums secured by this Security Instrunient. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invcke aay remedies permiited by this Security Instrument
without further notice or demard on Borrower;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

{Seal)
-Borower
{Seal)
-Borrower
This document 15 exocy
solely for the | {Seal)
Homeslead Ry o . Statel ofdHiacls e I3 -Borrower
property s may bo crasted under the laws of tBa
State of Minor y:
- {Seal)
-Borrower
Conv
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10tl: day of  June, 2505 ,
and is incorporated into and shall be deerned to amead and supplement the Mosigage, Deed of Trust, or
Security Deed (the "Security Instrument"™) of the same date given by ihe wrdersigned (the "Borrower") to
secure Porrower's Note to American Home Mortgage Accephancs, Inc.

(the
"Lender") i the same date and covering the Property described 1n the Securily Instrument and located at:
4525 SouthCalumet Avenue #1, Chicago, IL 608653

iProperty Addeess|

The Property includes a pxit in, together with an undivided isteinst in the common clements of, a
condominium project knowl.ss;
4525 south calumet

[Narae of Copdominiam Project]
{the "Condominium Project™). If the_pwners agsociation o other ¢niily which acts for the Condominium
Project (the "Owners Association") halds Aitle to properiy for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Gwrers Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINEUM COVENANTS. In addition (o fhe covensnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pedorm ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Consvitent Pactmenis” are the: (1) Decleration or any
other document which creates the Condominiem Project: (i} by-fuwe; (7D code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wher doe, sH dutsnd assessments wnposed parsuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Associntion vairiins) with a generally accepted
insurance catrier, a "master” or "blanket" policy or e Condominitin Project wiiich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term “extended coverage," and any athcrdiazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then:' (i Feader waives the

DOC  #:316981 RPPL #:000C778582
MULTISTATE CONDOMINIUM RIDER-Singte Family- Fannie Mae/Freddie  Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the veuarly premium instaliments for property
insurance on the Property; and (ii) Botrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Brizower shall give Lender prompt notice of anyv lapse in required property insurance coverage
provideguv the master or blanket policy.

In thecvent of a distribution of property insuraace proceeds i Licu of testorzlion or repair following a
loss to the Traperty, whether to the unil or o common elemenis, any proceeds payable to Borrower are
hereby assigned” ~ad shail be paid to Lender for applicaiion 15 lhe sums secured by the Securily Instrument,
whether or not then Zluc - with the excess, if any. paid o Borrawr,

C. Publi¢ Liabilsty Insurance. Borrower shall take such aclions as may be reasonahle to insure that the
Owners Association tuaintains a public lability insurance policy aceeptable in form, amount, and extent of
coverage to Lender.

D. Condemmation, The procseis of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, orierany conveyance in lieu of cendemunation, are hereby assigned and
shali be paid to Lender. Such procecd: <osil be applied by Lander o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall =01, except afller noiiee 1o Lender and with Lender's prior
written consent, either partition or subwiivide the Frjeily or consent o (i) Ui abandorment or ermination of
the Condominium Project, except for abunconment oy tesminating veauired by law in the case of substantial
destruction by fire or other casualty or in the case of a wkiny by condemnmion or crinent domain; (ii) any
amendment to any provision of the Coastituent Documen’s /1 the provision is for the express benefit of
Lender; (iii) termination of professional management and“wssumption of self-management of the Owners
Association; or (iv) any action which would have the effeci ¢f rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lander

F. Remedies. If Borrower does not pay condominium dues and assessinpials when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragreph Fshalf hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrowser and Leader agree "o other terms of payment,
these amounts shall bear interest from the date of disbursernent at the Now rate arid shall be payable, with
interest, upon notice from Lender to Borrower requesting pavinest.
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BY SIGNING BELOW, Borrower accepts and
Condominium Rider.

(Seal

-Borrowr

"M sy

Q
o JISOOLITIRN
S HLY

£ Lt al -Borrower
) qan? aﬁ)mwm

i He

8 '. i expressly waiviag a' e

property as mey Mﬁ@m d‘g‘:s COMPANY
By

State of llinois.
// (bmi)

-Jorrower

(Seal)

-Borrower

COC  #:316683

@, 3R 03)

Page 3ol 3

agrees to the tenms and provisions contained in this

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

APPL #4:00007782450
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STREET ADDRESS: 4625 S, CALUMET AVENUE UNIT 1-N
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 20-03-323-006-0000

LEGAIL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 1N IN THE 4625-27 S. CALUMET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE SOQUTH 50 FEET OF LOT 9 IN LOGAN’'S SUBDIVISION OF LOT 1 IN THE ASSESSOR'S DIVISION OF
THE EAST 1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS

WHICH SURVEY Y8 ATTACHED AS EXHIBIT "A " TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBLR 0414934120; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEN[S IN COOK COUNTY, ILLINOIS

PARCEL2:

THE EXCLUSIVE RIGHY- TJ.THE USE OF PARKING SPACES A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHE[t 'O THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0414934120

CLEGALD




