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DEFINITIONS

Words used in multiple sections of this docun:ent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rearling the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dateu August 3, 2005 ,

together with all Riders to this document.
(B} "Borrower" is Keith R. Christenson and Rosemary A. Christensen, ‘ushand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Glenview State Bank

Lenderisa  I11inois, Corporation

organized and existing under the laws of the State of Illinois
1
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
The Bast 221.45 feet of the South 1/2 of the North 12 Acres of the South 22 Acres of the Northeast,
1/4 of Sectisr 25, Township 42 Morth, Range 12. Fast of the Third Principal Meridian, excepting
therefrom the south 100 feet thereof. in Cock County. I11inois.

04-25-101-034

Parcel ID Number: which currently has the address of
2040 Wagner Road [Street]
Glenview [Civly [linois 60025 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properiy. AlL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing'is riferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ccnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered a5 cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evi elfced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall ppy funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [ nent shall be made in U.S.
CHRISTENSON,REF 3070048 1

Initial$:

%-G(ILI {0010 Page 3 of 15 PV Form 3014 1/01

P ] e NS - . B - et e e



(0523046047 Page: 4 of 15

UNOFFICIAL COPY

:‘ @
LO/L  ¥LOE Uuod ' ’ 3L o p afieg 00l (- €D

’ j 8v00£0¢ 134 NOSNLS THHO

uoym ‘Apoanp Ked [[eUs JSMOLIOF ‘I2AEA YONS JO JUIAI Y1 U] "SulLIm I
puin AUe Je SW[ MOIOSH [ JO AUe 10] spuny Jopud] 01 Aed o1 uonesdrqo
8 I3MOLI0f 2alem AWl .‘- ‘sway moIosg & 10 Awe 10 spung a3 Aed 01 uonesiqo s Iomoniog
SOATEM AU SSI[UN SWIAY/MOIIST Jof spun, oy 1apus] Aed J[eyS 1omoriog "UONIRS sty Japun pied aq
0] SIUNOWRE JO $a10u Je 1apua o} ystung Apdurord [[eys 19M0LI0f ‘WG] MOIOSH U 2 [[BYS SJUALUSSISSE
pue §92] ‘sanp yons Hue ‘Jomorrog £q pIMOINSS 3G ‘AU JT ‘SIUSWISSISSY PUR ‘$33] ‘San( UONEIIOSSY
Anununmo)) Tety) anmbar Aewr 19pua| ‘Ueo A JO uud) Y Swump wl AU B 10 UOHEWISIIO 1Y |, SWal|
MOIOSY, PRJ[ED IR SWIA 353U ‘0] UONAG Jo suoisiaoxd oyl gim 20uwepiosoe ul swnnuaid soueins]
afeSiop Jo mowsed sy Jo ney U ISpud o0f Jamolog £q aiqeded sums Auw 1o ‘Aue Jjr ‘swanword
suemsup =3e ol (p) pue (¢ uonoag Japun Iapua Aq pomnbar swemsur [ pue Aue tof swnnudid
(0) ‘Kue 1 *Luadorg ay) uo sjuaI punoid Jo siwawded proyasea] (q) (A11adolg SU) UO DUBIUINIUA 10 U]
B SE JUSWNINS, £30M235 SIY) 1940 A)I011d Ure)e UBDd [DIUA SWHS)L JAYI0 PUR SIUIWSSISSE PUe Saxe] (B) 10f
anp sjunoure Jo aovufzd 1oy apraoid o) (,spung, 2uy) wns g [y ut pred st SI0N ) [HuUN AON A 1apun
anp are sjuowAed O1powUsd Aep 9 U0 IAPUIY 01 Aed [[RYS 19MOLIOF SWIA] MOISY 10] Spuny °¢
“SJUALIAR SIPOLIdA 91 Jo “wnowre 3y) afuryd 1o ‘a1ep anp ay suodisod 10 pu)x2 JOU [[BYS AON
1apun anp redidurid 01 SEEEI01J SNOIUEIROSI Jo ‘spasdord adueinsur ‘siwswied jo uoreodde Auy
210N S U PaquINsap se Uy pue safreyd jusuidedard Aue o1 1s1y parjdde aq
[reus swanidedard Arejunjop -anp sefrryd ajel Aue 0] paifdde ag Aew $520%d YONS ‘SiUdLAL JIPOLIAJ A10W
30 2u0 jo juaurded [y a1 01 pardde st JustwAed a1 1ayye SISING $530%d AUR JRY JUATXS AY) 0] [[ny ul pred
aq ted wwatrAed Yoea “IBYI JU21XD 9Y) O} DUF ‘11 SIUAWARJ JIPOLIA{ 3y} Jo 1uswAedar Ayl 01 IMOLIOY WO
paataoal uouiAed Aue A1dde Aeur 1apua “FapLeisino ST AWAR JIPOLIRd U0 UeY) JIOW J] "231eyd 31e]
pue uawAed juanburap sq1 01 parydde aq Aeul juawiked ay) ‘anp sfreyn am| Aue Aed 01 Jumoure WIS
B SOPN[OUI YoIym TUSwARY OIpOLIag 1Uanburap e (0] samoilog woy) juowied B s9A19321 1apua] J
210N 31 Jo 2oukjeq [edounid oyl 2anpal 0] Uy}
PUB “JUSUIISUT AILIN0IG SIY) ISPUN NP SJUNOWE IMJ0 AN 0] PU0IAS ‘safIeyd aje| 01 1811} parjdde aq [eys
sjunowre Suturewal ATy "ONp SWEISq 3 YIIYM U IDPIO SYLUD WamAR] APOLa yoea 0] parjdde aq [feys
sjuatuked YIng ¢ UONAAS IAPUN SNp SJUNOWE (3) :A)ON Y Tpua anp [edounid (q) PION Y Lapun anp
1saxa7ur () :Atonrd Jo Jap1o Suwimoyoy oW w pajdde aq [eys-sspurT.Aq parydde pue padacoe siustAed
[[e ‘7 UOWAG SIyl Ul PAQUOSIP Asimiaio se 1daoxg spawdelg 1 sppwikeq jo uonesddy -7
JUAWINIISI]
ALnoag ST Aq PAINd3s SWALASIFe PUB SIUEUAA0D A FuTopIad 10 JUatihs] £11N33G SIg pue 0N
1opun anp sjuawed FULEW WO} I9MOLI0F SAS[AI [[RYS IPUT ISURSE ML J5j UT 10 MOU JABY IS
1DMOLIOE YOIYA WIR[D IO J9SJJO ON "3Inso[2a10] o) Joud A[epaunu 9JoN A 13pun dUe[eq Tedound
Supuesino ay) 03 patidde aq (M spuny yons ‘Istres parjdde jou J| “1aMEII0G O WA AITHAL 10 SPUNE Yons
A1dde 1oyno qreys 19pus ‘own jo pouad IQeUOSEal B ULIM OS 0P JOU S0P IMMOLIOE L/ IUEIIND UBO'T A
Suwrq 01 JawAed SaNRW Jomontog [nun spuny parpddenn yons poy Aew 12pud “spury patjdeaun uo jsatonn
£ed Jou paau Iopud] USY ‘ajep 2np pa[npayds su jo se parfdde st juswiied drpouad yovs J ‘pajdade
are syuawiied yons awrn ay) je siwawded yons Ajdde o) paieSiiqo 10U st Japu] Ing ‘dImng AP U} suiawAed
renred 1o Jusuided yons asnjax 01 sIY3IL 1T 01 20tpnfard 10 IBPUNISY SIYTH AUE JO IDATEA JNOYNM IUILIMD
weor a1 Suriq o1 Jarynsur juswAed renied 1o jswied Auwe 1dsoor AR JSpUYT “IUAIMO URO] AY) BULIq
01 yuamoynsw are stuowised [erped 10 juswided o 11 wawAed [ened 1o jusurfed Aue wimial Avwt 1apury
“G UON2aG Ul SUOISTA0Id 30110U 3U1 YA 3IURPIOIIE UL I5PUT £Q Paleulisap 3G ABW Se UOTRO] 13410 YoNs
1e 10 910N 3Y) UL PALUTISIP UONEBOO AY) I8 PIALOII UM IIPUIT AQ POAISISI PALISP ATe SIUALIAE
“I9JSURLL SpUN d1001331d (p) 10 {ANus 10 ‘Apuannsu ‘Kouade [erapa)
e Aq pamsui aze s)sodap 950Um UOHMNSUI We uodn UMBID ST 40340 yons Aue papraoid “§Iayo sJaIysed
10 YooY § JAINSESN} ‘YYD YUeq “YoaYD PaynIsd (0) t1opio fsuomr (g) .yses (8) [IIpUYT AQ pANDDas
se ‘suL1o] SUIMOTIO] SYl JO SI0W 10 JUO Wi JPRW 3Q WRWNNSU] AJUNAS ST PUE SION 3Y) Jopun np
siuawAed juanbasqns [fe o A ter armbar Aew J9pUT ‘predun Japua 0) PAWINIAL S} IUBWILNSU] £}LINDDG
ST{ 10 0N 243 19pun JudwAed se IIpUIT Aq PIAIDIAL JUNWNNSUT JATIO 10 Yoyd AUR JT “JIAIMOH " AoUaLm)

SIUNOUE 3] alqm(ed a
aq A[U0 Aem IATEM UOWS

] )




(0523046047 Page: 3 of 15

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beirower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatior:, rertification and tracking services: or (b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes occur which
reasonably mighi atfect such determination or certification. Borrower shall also be responsible for the
payment of any fecsurjosed by the Federal Emergency Management Agency in connection with the
review of any flood zoie determination resulting from an objection by Borrower.

If Borrower fails to mpiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ari Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage., Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuralce <nverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’ Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and (hll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalz o such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea randard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrier.ond Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor.ower ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require< by f-ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiceily fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would/be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrume ther or not then due, with

CHRISTENSON ,REF 3070048
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall'piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage iusuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums s0: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially .equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Yender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverzgs-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reesive in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thut <he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn ings_nn such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiiFetomes available, is obtained, and Lender requires
separately designated payments toward the premiums £or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boricwsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:iower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nco-iefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by~ Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providcd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘ndt 4 party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tizie.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. ‘These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pritv {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments UsiPg any source
of funds that the mortgage insurer may have available (which may include funds obtained fremn wlortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancge." Further:

(a) Any such agreements will not affect the amounts that Borr wel’ has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements Will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle fow#r to any refund.

e
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and‘zestoration in a single disbursement or in a series of progress payments as the work is
completed. Tinluss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proseeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the MiseZlirneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totel tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!.

In the event of a partial taking, dcsiruction, or loss in value of the Property in which the fair market
value of the Property immediately befois-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totsi amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in-v2ive of the Property in which the fair market
value of the Property immediately before the partial taking, deetzuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Predeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dar.

If the Property is abandoned by Borrower, or if, after notice Dy Lcader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 rzht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is heeun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot'Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiy
payment or modification of amortization of the sums secured by this Securid 0
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period wili bo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity iy vure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan? o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Zection 20.

21. Hazardous Svzsiances, As used in this Section 21: (a) "Hazardous Substances”" are those
substances defined as toxic or Fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerrsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa] luows and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, usé disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, sn or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the Property.(i) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ‘Jue o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Trogerty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to ncrma! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consimer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the’Priperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release i hreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

CHRISTENSON, REF 3070048 /
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosii= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiser” demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiec 5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iizaird to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Apnlicable Law.

24, Waiver of Homestead. In accordzrice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws.

25. Placement of Collateral Protection Insucares. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow2t’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenderpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cunntction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th#< insurance, including interest
and any other charges Lender may impose in connection with the placemeat ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fusurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b mcre than the cost of
insurance Borrower may be able to obtain on its own,

CHRISTENSON.REF 3070048
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STATE OF ILLINOIS, Mg‘ /Z)GL County ss:
I, '1M,¢Q¢.‘a i? ' , 2 Notary Public in and for said county and

state do hereby certify that ~ Keith R. Christenscn and Rosemary A. Christenson

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume~{ 4 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 3 day of” 'Eju 7 ’ OO'r

My Commission Egpizes:

Notary Public

CHRISTENSON. REF 3070048
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