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MORTGAGE

LOAN # 6104693483

DEFINITIONS

Words used in multiple sections of this docurienst are defined below and other words are defined

-

in Sections 3, 11, 13, 18, 20 and 21. Certatneriles regarding the usage of words used in this
document are also provided in Section 16,

(A} "Security Instrument” means this document, whidh 4z dared  JULY 15, 2005

together with all Riders to this document.

{B) "Borrowec” is HELENE URITZ, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is BANK OF AMERICA., N.A.

Lender is o NATIONAL BANKING ASSOCIATION
organized snd existing under the faws of  THT UNITED STATES OF AMERICA

ILLINOIS ~ Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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[ ender’s address is 1201 MAIN STREET, 77H FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated JULY 15, 2005
The Note states that Borrower owes Lender  FIVE HUNDRED NINETY FOUR THOUSAND AND

00/ 100 Dollars
(Us. § 594 .000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AUGUST 01, 2035

(1) "Property” means the property that is described below under the heading " Transfer of Rights
in the Property.”

(F) "Lean” means the debt evidenced by the iNote, plus interest, ang prepayment charges and late
chargesGuelunder the Note, and all sums due under this Security [nstrument, plus imerest,

(G) "Ridess” means all Riders to this Security Instrument that are exeonited by Borrower. The
following Riders.are 1o be executed by Borrower [check box as applicablel:

X ] Adjustable Rare Rider  [X] Condominium Rider ] Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ | 174 Family Rider
] VA Rider [ ] Biweekly Payment Rider [ 1Other{s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statuies,
regulations, ordinances and adminisiraiive rules and orders (that have the effect of law} as well as
all applicable final, non-appealable judiCial opinions.

() "Community Association Dues; Tees, and Assessments” means all dues, fees,
assessments and other charges that are imposzd wn Borrower or the Property by a condominium
association, homeowners association or similasorganization,

(I) "Electronic Funds Transfer" means anytransfer of funds, other than a transaction
originated by check, draft, or similar paper instrumens, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetis tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such-term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) "Fscrow Items™ means those items that are described in Section 3.

(1) "Miscellancous Proceeds” means any compensation, settlernest. award of damages, or
oroceeds paid by any third party (other than insurance proceeds paid-under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Uroperty: (it condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of conderination; or {iv)
misrepresentations of, or omissions as 10, the value andlor condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpsyment of, or
default on, the Foan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA™ means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 ef seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time 1o time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan™ under RESPA,
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(P) "Successor in Interest of Borrower” m.eans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGITTS IN THI PROPERTY

This Security Instrument secures to Lender; (1) the repayment of the Loan. and all renewals, extensions
and modificationsof the Note; and {ii) the performance of Borrower’s covenantsand agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  COLK [Name of Recording lurisdictionl:

"LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

i 33-F0G. &Gl (TP
(. 37 - 397 00 TTEO

Parcei 11D Number: 82 which currently has the address of
2000 NORTH L INCCGLN PARK WEST 1301 [Steeat)
CHICAGO icify) Jilinois 60614 [Zip Code)
{("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected.on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of the Toregeing is referred to
in this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is lawfully seised of the estate héreby conveyed
and has the right to mortgage, grant and convey the Property and that the/ Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
non-eniform covenants with limited variations by jurisdiction 10 constitufe a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the prinvipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for FHscrow [tems pursuant to Section 3. Payments due under the Note and this Security
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2000 North Lincoln Park West Condominium

EXHIBIT A

LEGAL DESCRIPTION

THE SOUTHEAST 1/4 4ND THE EAST 12 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD TKINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS AN
EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0434834091, TOGETHER
WITH ITS UNDIVIDED PEXZENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE EASFMENTS FOR INGRESS, EGRESS, USE, ENJOYMENT AND SUPPORT AS SET FORTH

EASEMENTS RECORDED AS DOCUMENT NUMBER 0434834090, ‘;L
ﬁ! (ZMJTED

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE LOCKE A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED T2 THE DECLARATION AFO SATD RECORDED AS DOCUMENT
NUMBER 0434834091

P.IN.  14-33-209-001-0000 and 14-33-209-002-0000 (AFF.:CT UNIT \3¢( AND OTHER PROPERTY)

“Grantor also hereby grants to the Grautee, its successors and assigns, a¢ rights and easements appurtenant to the subject unit described
real estate, the rights and easements for the benefit of said property set fart in the Declaration of Condominium, aforesaid, and
Grantor reserves to itself, its successors and assigns, the rights and easemetits se* forth in said declaration for the benefit of the
remaining property described therein.

This Deed is subject to all rights, casements, covenants, conditions, restrictions and reservations contained in said declaration the samne
as though the provisions of said declaration were recited and stipulated at length herein.

(A)The Tenant, if any, of the above Unit(s) has waived or has failed to exercise the right of firs. refisal; (B) the tenant of the unit had
no right of first refusal; or (C) the Purchaser of the unit was the tenant of the unit prior to the convesiop nf the building to a
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Instrument shall be made in U.S, currency, However, if any check or other instriument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
[nstrument be made in one or more of the following forms, as selecied by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federsl agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial parments are insufficient to bring the Loan current. Lender may accept any payment or
partial Jayment insufficient to bring the Loan current, without waiver of any rights hereumder or
prejudice 14 11s righis to refuse such payment or partial payments in the furure, but Lender is not
obligated ¢ _aprly such paymenis at the tim2 such payments are accepted. If each Periodic
Payment is applizd.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leader may lield such unapplied funds until Borrower makes payment 1o bring the Loan
current. If Borrower does not do so within a reasonable period of time, .ender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balanCe npder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have‘now.or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Seculity Instrument,

2. Application of Payments or(Peoeceds. Fxcept as otherwise described in this Section 2.
all payments accepted and applicd by Leivice shall be applied in the following order of priority:
(2} interest due under the Note; (b) principal due under the Note: (¢} amounts due under Seciion
3. Such payments shall be applied to each Pertedic-Payment in the order in which it became due.
Any remaining amounts shall be applied first to-a%e charges, second to any other amounts due
under this Security Instrument, and then to reduce ti srincipal balance of the Note,

It Lender receives a payment from Borrower fur a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due,-the payment may be applied to the
delinquent payment and the late charge. If more than one Pericdic Payment is outstanding, Lender
may apply any paymenrt received from Borrower to the repayaient-of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exteirethat any excess exists after
the payment 1s applied to the full payment of one or more Periodic Payents, such excess may be
applied to any {ate charges due. Vonluntary prepayments shall be applied fitst to any prepayment
charges and then as described in the Note,

Any application of payments, insurance: orcceeds, or Miscellaneous Procecds fo principal due
under the Note shall not extend or postpons rhe due date, or change the amounty/of the Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic avments
are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment
of amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as  lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "liscrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay lLender the Funds for Escrow ltems unless lender waives Borrower’s
obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower’s obligation
1o pay 1o Lender Funds for any or ali Lscrow {tems at any time. Any such waiver may only be in
writing. In she event of such waiver, Borrower shall pay directly. when and where payable, the
amaounts due for any Hseeow [tems for which payment of Funds has been waived by lLender and,
if Tender reginres, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Fscrow ltems directly, pursuant to a waiver, and Borrower fails to pay the
amount“due for an Hscrow Item, Lender may exercise its rights under Section 9 and pay such
amount apd Borrower shall then be obligated under Section 9 to repay to lender any such
amount, Lender.may revoke the waiver as to any or all Escrow [tems at any time by & notice
given in accordarce with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

[ender may. at «ny time, collect and hoid Funds in an amount {a} sufficient 1o permit
Lender to apply the Munds at the sime specified under RESPA, and (b) not to exceed the
masimum amount a lender cah rsquire under RESPA . Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law,

The lT'unds shall be held in an iostitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Fender, if Lender is an institution whose deposits are so
insured) or in any Pederal Home Loan {5ank. Lender shall apply the Funds to pay the Hscrow
Items no later than the time specified under FESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually anaiyzing the escrow account, or verifying the Hscrow
Items, unless Lender pays Borrower interest on the Punds and Applicable [.aw permits Lender to
make such a charge. Lnless an agreement i1s made i siriting or Applicable Law requires interest
t0 be paid on the Funds, Lender shall not be required te'ray Borrower any interest or earnings on
the T'unds. Borrower and [eader can agree in writing, how=ver, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an sonunt accouniing of the Hunds as
required by RESPA,

It there 15 a surplus of Funds held in escrow, as defined unde: PESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there ioa shortage of T'unds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shoriage in-accordance with
RISPA, but in no more than 12 monthly payments. If there is a deficienc) of Hunds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by i2iSPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in acetrdance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly
refund to Borrower any unds held by Lender.

4. Charges: Liens. Borrower shall pay all taves, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Dees, and
Assessments, if any. To the extent that these items are Hscrow ltems, Borrower shall pay them in
the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in

initigts -
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a manner accentable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the len in good faith by, or defends against enforcement of the Tien in, legal proceedings
which in [ender’s opimon operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
[.ender determines that any part of the Property ts subject to a lien which can attatn priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one'time charge for a real estate tav verification
andlor reporting service used by Lender in connection with this Loan,

. Aatroperiy Insurance. Borrower shall keep the improvemenis now existing or hereafter
erected ondie Property insured agaiost loss by fire, hazards included within the term "extended
coverage,” and/any otler hazards including, but not imited to, earthquakes and floods, for which
Lender requircs Ainsurance. Ihis insurance shall be maintained in the amounts (including
deductible levels) and-for the periods thet Lerder requires. What Lender requires pursuant to the
preceding sentences can change during the rerm of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to [ender’s right to disapprove Borrower's choice,
which right shall not be(evzreised unreasonably, Lender may require Borrower to pay, in
connection with this Loan, eitlier: {a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a bne“time charge for flood zone determination and certification
services and subsequent charges eachl time remappings or similar changes occur which reasonably
might affect such determination or Ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Peddial Emergency Management Agency in connection with
the review of any flood rone determination reguiting from an obiection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain
insurance coverage. at Lender's option and Borrowes's expense. [ender is uader nn obligation to
purchase any particular type or amount of coverage.-i herefore, such coverage shall cover |Lender,
but might or might not protect Borrower, Borrower's couity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the coit of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by lender under this Section 5 shall become wdditional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interestot-the Note rate from the
date of disbursement and shall be payable, with such interest, upon nGiice from Lender to
Borrower requesting pay ment.

Al insurance policies required by Lender and renewals of such policies'shall _be subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clarier and shall
name [ender as mortgages andfer as an additional loss payee. Lender shall have thesight w hold
the policies and renewal certificates. If Lender requires, Borrower shall promptiy give 1o !ender
all receiprs of paid premiums and renewal notices. If Borrower obrains any form of nsurance
coverage, not otherwise required by lLender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender. shall be applied to restoration or repair of the Propecty, if the restoration or
repaic iz economically feasible and lender’s security is not lessened. During such repair and
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restoration period, lender shall have the right to hold such insurance proceeds untit Lender has
had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds Lender shall not be required 1o pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair (2 not economically feagible or Lender’s security would be
lessened, the insurance proceeds shali be applied to the sums secured by this Security [nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applizd 1n the order provided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and settle any available
insurance cliim and related matters. If Borrower does not respond within 30 days to a notice
from Lender #iat the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claimy The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights foany insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securty Instrument, and (b) any other of Borrower's rights {other than the
right to any refund of unesined premiums paid by Borrower) under all insurance policies
covering the Property, insofar as Guch rights are applicable to the coverage of the Property. Lender
may use the lnsurance proceeds efiher to repair of restore the Property or to pay amounts unpaid
under the Note or this Security Instrumen, whether or not then due,

6. Qccupancy. Borrower shall ocCupy, establish, and wvse the PProperty as Borrower's
principal residence within 60 days after the“execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for ar least one year after the
date of ovcupancy, unless lLender otherwise agries in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection ot the Property; Inspections. Borrower
shall not destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower ig residing-in/the Property, Borrower shall
maintain the Property in order to prevent the Property from deiefiorating or decreasing in value
due 1o its condition. Unless it is determined pursuant 1o Section 5 thdt sépair or restoration is nor
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in_connection with
damage to, or the taking of, the Property, Borrower shall be responsible for rebairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender  rray disburse
proceeds for the repairs and restoration in a single payment or in a series of progrese/psyments as
the work is completed. If the insurance or condemnation proceeds are not sufficient vo cepair or
restore the Property, Borrower s not relieved of Borrower’s obligation for the completioi of such
repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection specifving
such reasonahie cause,

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to. representations
concerning Borrower's occupaney of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Properiy and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
[.ender’e‘inierest in the Property and rights under this Security Instrument, including protecting
andfor sssessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can fneodde, but are not limited to: (a) paying any sums secured by a len which has
priority over tsSecurity Instrument; {b) appearing in couri; and (¢} paying reasonable attorneys’
fees 10 protect its\ijnerest in the Property andlor rights under this Security Instrument, including
its secured position in.a hankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propert, <10 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elifninate building or other code violations or dangerous conditions, and
have utilities turned on or off “Although Lender may take action under this Section 9, Lender does
not have to do so and is not unddr any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or ali #Ctions authorized under this Section 9.

Any amounts disbursed by Lendér upder this Section 9 shall become additional debt of
Borrower secured by this Security Instruriizit. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pryatle, with such interest, upon notice from Lender
10 Borrower requesting payment.

If this Security Instrument is on & leaseholc, Dorrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Properey, the leasehold and the fee title shall not
merge unfess [ender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigaze-insurance as a condition of making
the Toan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
It, for any reason, the Mortgage Insurance coverage required by Lepder ceases to be available from
the mortgage insurer that previously provided such insurance and Iscrrower was required to make
separately designated payments toward the premiums for Mortgage lisviance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent t¢ the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower.of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available. Borrower shall“continue to
pay 1o Lender the amount of the separately designated payments that were due when {peinsurance
coverage ceased 1o be in sffect. Lender will accept, use and retain these payraedis as a
non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not he required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If l.ender required Mortgage Insurance as a condition of making the l.oan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borcower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Iender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Iender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may cnfer into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other perty {or parties) to these agreements, These agreements may require the mortgage
insurer to.make payments using any source of funds that the mortgage insurer may have available
{which stayinclude funds obtained from Morigage Insurance premiums).

As a ranult of these agreemenis, Lender, any purchaser of the Note, another insurer, any
reinsurer, any nther entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) arriednts that derive from {or might be characterized as) a portion of Borrower’s
payments for NMarigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing lesses, If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in excheags for a share of the premiums paid to the insurer, the arrangement is
often termed "captiverswisurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insuraice; or any other terms of the Loan. Such agreements will not
increase the amount Borrowerwill owe for Mortgage Insurance, and they will not entitle
Borrower to any relund.

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage lnsurance uncer the Homeowners Protection Act of 1998 or any
other law. These rights may include {5¢ right to receive certain disclosures, to request
and obtain cancellation of the Mortgage insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time ofsush cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or
repair of the Property, if the restoration or repair is econorically feasible and [Lender’s security is
not lessened. During such repair and restoration period, Lendel shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property to ensure
the work has been completed to Lender's caiisfaction, provided At such inspection shall be
underiaken promptly, Lender may pay for the repairs and restoration in 2 single disbursement or
in a series of progress payments ag the work 1s completed. Unless 4msgreement 1s made in
writing or Applicable Law requires interest to be paid on such Miscelancous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miseollaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would Ve lessened. the
Miscetlaneous Proceeds shall be applied to the sums secured by this Security Instivinent, whether
or not then due, with the excess, if any, paid to Borrower., Such Miscellaneous ProCesds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllineous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
eyual 10 or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Tender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied hy the following fraction: (s} the total amount of the sums
secured immediately before the partial 1aking, destruction, or loss in value divided by {b) the fair
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market value of the Property immediately before the pariial taking, destruction, or loss in value,
Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
foss in value, unless Borrower and Lender othersise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sumg secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to makce an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "QOpoosing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against-whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun
that, in lenaeis judgment, could result in forfeiture of the Property or other material
impairment Of -t ender's interest in the Property or rights under this Security Instrument.
Borrower can curessudh s default and, if acceleration has occurred, reinstate as provided 1n Section
19, by causing the acgion or proceeding 16 be dismissed with a ruling that, in |ender’'s jJudgment,
precludes forfeiture of hie Property or other material impairment of Lender's interest in the
Properiy oe rights under /s Secvwity Instrument. The oroceeds of any award or claim for
damages that are atiributabic 20 the impairment of |.ender’s interest in the Properiy are hereby
agssigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for(in Section 2,

12. Borrower Not Released; l'orbeszrance By Lender Not a Waiver. Extension of the
tme for payment or modification ofFinortization of the sums secured by this Security
Instrument granted by Lender to Borrower ¢ eny Successor in Interest of Borrower shall not
operate to release the liability of Borrower or'any Successors in Interest of Borrower. 1.ender shall
not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise madify amortization of the sums secured by this
Security [nstrument by reason of any demand made by/the original Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in esstcising any right or remedy including,
without limitation, Tender's acceptance of payments from third perzons, entities or Successors in
faterest of Borcower or in amounts less than the amount thed due, shali not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and) Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who cosigns this Security Instrument but does not execurc-the Note (a "cosigner”):
(a} is covsigning this Security Instrument only to mortgage, grant and ¢onvey the cosigner’s
interest in the Property under the terms of this Security Instrument;ib) iz not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees {nat Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatioiig with regard to
the terms of this Security Instrument or the Note without the cosigner’s consent.

Subject o the provicions of Secrion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by [ edde!, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shali not be
released from Borrower’s obligations and Lability under this Security Instrument unless Tender
agrees ™ such release in writing, The covenants and agreements of this Security Instrument shall
hind {except as provided in Section 20) and benefit the successors and assigns of 1ender,

14. Loan Charges. |.ender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but ot limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fées, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitied limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which esceeded permitted limits will be refunded w Borrower. Lender may
choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wili be treated as a partial
prepayment without any prepayment charge thﬁthcr or not a prepayment charge is provided for
under the Note), Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overchargs,

15/ Notices. All notices given by Borrower or Lender in cornection with this Securiiy
Instrument/must be n writing. Any notice to Borrower in connection with ihis Security
Insirument shall be deemed 1o have been giver, to Boreower when mailed by first class mail or
when actualiv delivered 10 Borrower's notice address if sent by other means, Notice to any one
Borrower shall “Canstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The noticy address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Tender, Borrower shall promptly notify lLender of
Borrower’s change of aidress. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time,
Any notice 1o Tender shall be given by delivering it or by mailing it by first class mail to
[ender's address stated herein “uniess lender has designated another address by notice to
Boreower. Any notice in connection_with this Security Instrument shall not be deemed to have
been given to ender until actually rdeesved by Lender. If any notice reguired by this Security
Insteisment is also reguired under Applicatie Law, the Applicable Law cequirement will satisfy the
corresponding requirement under this Securityanstrument,

16. Governing Law: Severability; Rulas of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable .aw mightexplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such stlence sball not be construed as a prohibition
against agreement by contract, In the event that any /siovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suth vonflict shall not affect other
provisions of this Security Instrument or the Note which cap/be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine/gender shall mean and
include corresponding neuter words or words of the feminine gendery 'b)/words in the singular
shall mean and inciude the plural and vice versa: and (¢} the word "may™ yives sole discretion
without any obligation O take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note énd of this Security
Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. A4 ssed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer o1 title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower i{s not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if stieh exercise s prohibited by Applicable Taw,

If Lender esercises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Sectzon 15 within which Borrower must pay all sums secured by this Security Insteument. If
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Borrower fails to pay these sums prior to the expiration of this period, |.ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security lostrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right o reinstate; or {c) entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Security Instrument and ihe Note as if ne acceleration had occurred; (b)
curcs any defautl of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting 1ender’s
interest in. the Property and rights under this Security Instrument; and {d) takes such action as
Lender <nat reasonably require to assure that Lender’s interest in the Property and rights under
this Security~Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, sna'l continue unchanged unless as otherwise provided under Appticable Law. Lender
may require ibat ) Borrower pay such reinstatement sums and expenses in one or more of the
following forms; 2 wslected by Lender: (a) cash; (b) money order; {¢) certified check, bank check,
treasurer’s check o cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured By a federal agency, instrumentality or entity; or (d) Flectronic IFunds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall vemain fully Sttective as if no acceleration had ovcurred. However, this right to
reinstate shall not apply in tic dase of acceleration under Section 18,

20. Sale of Note; Change o1 I0an Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with thig Security Instrument) can be sold one or more {imes
without prior notice to Borrower. & cale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan serviciiz-obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one s1 more changes of the Loan Servicer unrelated 1o a
sale of the Note. If there is a change of the Lo:u Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information PESPA requires in connection with a notice
of transfer of servicing, If the Note is sold and thereafzerithe [oan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loapservicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note pricnaser.

Neither Borrower nor Lender may commence, join, or te_joiied to any judicial action (as
either an individual litigant or the member of a class) that arises {rom the other party’s actions
pursuant 1o this Security Instrument or that alleges that the otheds party has breached any
provision of, or any duty owed by reason of, this Security lastrumens—until such Borrower or
[.ender has notified the other party {(with such notice given in compliarce awith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a scasonable period after
the giving of such notice to take corrective action, If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will te Geeamed to be
reasonable for purposes of this paragraph. The notice of acceleration and opposturity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 't Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take docrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 210 {a) "Hazardous Substances” are
those subsrances defined as toxic or hazardous substances, pollutants, or wastes by Lnvironmental
Law and the following substances: gasoline, kerosene, other flammable or tosic petrolenm
products, toazic pesticides and hecbhicides, volatile solvents, materisis conlaining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental [aw” means federal laws and laws
of the jurisdiction where the Property is located that relate to heaith, safety or environmental
protection; (¢} "Environmenial Cleanup” includes any response action, remedial action, or
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removal action, as defined in Ynvironmental Law; and {d) an "Tinvironmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Lnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smail quantities of Hazardous Substances that are
generally recognized to be appropriate 10 normal residential uses and to maintenance of the
Property {(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, ciaim, demand,
fawsuit o other action by any governmental or regulatory agency or private party mvolving the
Property wnd any Tlazardous Substance or Environmental Law of which Borrower has actual
knowledge; (P} any nvironmenial Condition, including but not limited te, any spitling, leaking,
discharge, retesse or ihreat of release of any Hazardous Substance, and (¢) any condition caused by
the presence, dse or release of a 'azardous Substance which adversely affects the value of the
Property. If Borrdwer. learns, or is notified by any governmental or regulatory authority, or any
private party, that any temoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Knvironmental law.-Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENAXNTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date. not less thar 30 days from the date the notice is given to
Borrower, by which the default must be cured:and {(d) that failure {0 cure the defauli on
or before the date specified in the notice may Jesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciaiproceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the-uonexistence of a default or any
other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrumen without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies'frovided in this Section
22, including, but not limited to, reasonable attorneys’ fees ‘ahd costs of title
evidence,

23, Release. U'pon payment of all sums secured by this Security Instrumesnt. Dender shall
release this Security Instrument. Borrower shall pay any recordation costs. bender/may charge
Borrower a fee for releasing this Security Instrument, but only if the fee (s paid to athisd parry
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with [llinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect lender’s interests in Borrower's
collateral. This ingurance may nos pay,but need nor, protect Borrower’s interests. I'he coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total ourstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees o the tcems and covenants contained

in this Security Instrument and in any Rider executed by Borrower and secorded with it

Witnesses:

#//ZMJ— M- (Seal)

HELENE URITZ O -Borrower

e - _ {Seal)

-Borrower

(Seal}) Lo {Seal}

-Borrower -Borrower

{Seal) L (Seal)

~Barrower -Borrower

- (Seal) {Seal)

-Horrower -Borrower
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STATE OF 1L JNOIS, CO()IC/ County ss:

[, W /{] /M . a Notary I'ublic in and for said county and
state do hereby certify gat
M elene (4 72 2
% are, f UMMpr Lies hons

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefShe hey signed and
delivereG ite said instrument as hisfhepitheir free and voluntary act, for the uses and purposes

therein set orth. f/kj
Given vnder my hano and official seal, this / 6 ay of J% MQ/
Ay Commission wixpices: \////M / %
o /’)
v

Notary gubho

*OFFICIAL SEAL”

ok § MARY R PETERSON
r ‘._.‘: COMMIBSION EXMEES 04/08/08

>
»
»
-
»
»
»
S
M
~

Initials: NM&/

Page 15 of 1% Form 3014 1/01

@D, -BLyone

CYIL 67715705 €:51 AM 6104653483




(0523142123 Page: 17 of 25

UNOFFICIAL COPY

LOAN # 6104693483

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  15TH  day of JULY, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o+ Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned ithe "Borrower") to secure Borrower's Adjustable Rate Note {the "Note')
to BANK O _AMERICA, N.A.

{the "Lender") of thy same date and covering the Property described in the Security
Instrument and located at. 2000 NORTH L INCOLN PARK WEST 1301, CHICAGO, IL
60614

{Property Address)

THIS NOTE CONTAINS PROV S!ONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT I h'GHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT I3 LOWER PAYMENTS.

ADDITIONAL COVENANTS, in addition to-the, covenants and agreements made in
the Security Instrument, Borrower and Lender further sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANG!:S
The Note provides for an initial interest rate of h R75 %. The Note
provides for changes in the interest rate and the monthly payniants as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the FIRST day of AUCUST. 2010
, and on that day every  12TH month thereafter. Each date/oit which my
interest rate could change is called a "Change Date."

(B} The index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family  #G\R n7/15/2% 6151 4 104643403
Page 1 of 6
BS899R (0402) VMP Mortgage Solutions, Inc. {800)521-7291
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THE ONE-YEAR | OMUEN INTERBANK OFFERED RATE ('11BOR") WHICH 15 THE AVERAGE OF INTERBAN:. OFFERED RATES FOR
ONE-YEAR 115, DOLLAR-DENDMINATED DEPOSITS PN THE LONDON MARKET, AS FUBLISHED IN TWE WALL STREET JOURNAL. THE
MOST RECENT 'MDEX F1GUGRE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH THANGE DATE 1S CALLED THE "CURRENT
INDEX . "

if the Indax ic no longer available, the Note Holder will choose a new Index that is
based upon corrnacshle information. The Note Holder will give me riotice of this choice.

(C) Calculation o Changes

Before each Change Data, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-QUARTER percentage
points ( 2.250 %) ‘o the Current Index. The Note Holder will then round
the result of this addition to the [ INearest [X | Next Highest [ | Next Lowest
ONE-EIGHTH OF ONE PERCENTAGE FOINT { 0.125 %). Subject
to the limits stated in Section 4(D) beiow, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine 1h2 amount of the monthly payment that would
be sufficient to repay the unpaid principal | eriexpected to owe at the Change Date in
full on the maturity date at my new interest vdtz-in substantially equal payments. The
result of this caiculation will be the new amount of’‘my monthly payment.

X | Interest-Only Period

The “Interest—-only Period" is the period from the- date of this Note through
AUGUST 01 ., 2010 . For the interest—-only period, after ‘caiculating my new interest
rate as provided above, the Note Holder will then determine tiie-amount of the monthly
payment that would be sufficient to pay the interest which acciues on the unpaid
principal of my loan. The result of this calculation will be the new arsount-of my monthly
payment.

The "Amortization Period” is the period after the interest-only perina: For the
amortization pericd, after calculating my new interest rate as provided above; the Note
Holder will ther determine the amount of the monthly payment that would be-sirficient
to repay the unpaid principal that | am expected to owe at the Change Date in fuii on the
Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.
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{D} Limits on Interest Rate Changes
{ Piease check appropriate boxes; if no box is checked, there will be no
maximum limit_on changes .}
[ 1111 There will be no maximum limit on interest rate changes.
1 21 The interest rate | am required to pay at the first Change Date will not be
greater than % or less than %.
] (3r-My interest rate will never be increased or decreased on any single Change

_—

Dite by more than

pern2niage points ( %) from the rate of interest |
have baen naying for the preceding period.

[X] 14} My iniers¢t rate will never be greater than 10.875 %, which is
called the "Maximum Rate.”

| ] (5) My interest rate will never be less than %, which is

called the "Minimwn Rate.”
(6) My interest rate v/ill rever be less than the initial interest rate.
(7} The interest rate I an required to pay at the first Change Date will not be
greater than 10.87%49 % or less than %.
Thereafter, my interest rate x.iit never be increased or decreased on any single
Change Date by more than TWO

percentage points { 2.000 %)
from the rate of interest | have beenpaying for the preceding period

i
T R—

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the
amount of my new monthly payment beginning on the firstymonthly payment date after
the Change Date until the amount of my monthly payment chzanges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ‘changes in my interest
rate and the amount of my monthly paymant before the effective <ate of any change.
The notice will include information required by law to be given to melanc also the title
and telephone number of a person who will answer any question | may bave regarding
the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(13 WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION 4 ABOVE. UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2)
BELOW SHALL THEN CEASE TG BE N EFFECT, AND UNIFCRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
INSTEAD RIDE'CRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Sextion 18, “Interest in the Property" means any legal or beneficial interest
in the freoperty, including, but not limited to, those beneficial interests
transferred \nva-bond for deed, contract for deed, installment sales contract or
escrow agreement. the intent of which is the transfer of the title by Borrower
at 3 future date.t>-a purchaser.

If all or any par? of the Property or any Interest in the Property is sold or
transferred (or if a Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate paymient in full of all sums secured by this Security
Instrument. However, this option chall not be exercised by Lender if such
exercise is prohibited by Applicasie Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transfzree as if a new loan were being made
to the transferee; and (b} Lender reasonzply determines that Lender's security
will not be impaired by the loan assumption.and that the risk of a breach of any
covenant or agreeament in this Security Instrumzpt is acceptable to Lender.

To the extent permitted by Applicable Law, Larder may charge a reasonable
fee as a conditicn to Lender’'s consent to the loan assumption. Lender alsc may
require the transferee to sign an assumption agreemeri that is acceptable to
Lender and that obligates the transferee to keep ‘a!' .the promises and
agreements made in the Note and in this Security Instrumant. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittod by this Security Instrument without further notice or demand on Borrower,

[2Y UNTIL ¥ OMITIAL FIXED INTEREST RATE CHANCZS TC AN ADJUSTABLE INTEREST RATE UNDER THRE TERMS STATE]
IN SECTION ¢ ABGY-, LNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AZ FOLLOWS:

TRANSFER OF THE#ROPERTY OR A BENEFICIAL INTEREST IN BORROWER. AS USED N THIS SECTION 18,
"INTEREST [N THE PROFSRIY" MEANS ANY LEGAL QR BENEFICIAL !NTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSE BENERICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR
DEED, INSTALLMENT SALES CONTRACT OR ESCROW AGREEMENT, THE INTENT QF WHICH |5 THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE "0 A PURCHASER.

IF ALL GR ANY PART OF THE PRUPFWTY OR AMY INTEREST [N THE PROPERTY 13 GOLD OR TRANGFERRED
LOR IF BORROWER 1S MOT A NATURAL PERSCM £ND.A BENEFICIAL INTEREST [M BNRROWER 13 504D OR
TRANSFERPRED] WITHOUT LENDER™S PRICR WR [7.W-CONSENT, LENDER MAY REQUIRE IMMEOIATE PAYMENT Iw
CULL OF ALL SUMS SECURED BY TH1S SECUR TY INSTRUWENT.  HOWEVER, THIS ORTION SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE 1S PROHIBITED\RY APPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALu _€ivZ BORROWER NOTICE OF ACCELERATION. THE
NOTICE SHALL PROVIDE A PERIDD OF NOT LESS THAN 30 DAYS FROM THE DATE THE NOTICE 1S GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PAY ALl SUMS SECUREC BY THIS SECURITY
INSTRUMENT.  |F BORROWER FAILS TO PAY THESE SUMS PRIOR TO THE-EXPIRATION CF THIS PERIOND,
LENDER MAY INVOKE ANY REMEDIES PERMITTED BY THIS SECURITY INSTRIGENI WITHEUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.

{Seal)

jzg Abae M%—
HELENE URY7 O

—Borrower

{Seal)

-Borrower

(Seal)

~Borrower

(Seal)

—-Borrower

(Seal)

—Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

—-Borrower
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LOAN # 6104693483

CONDOMINIUM RIDER

THC CONDOMINIUM RIDER is made this  1%TH day of JULY., 2005 ,
and is incorporsted into and shall be deemed to amend and supplement the Mortgage,
Deed cf Trusc. or Security Deed (the "Security instrument'}] of the same date given by
the undersigrid the "Borrower") to secure Borrower's Note to
BANK. OF AMERICAY N A,

(the "Lender') of the sane date and covering the Property described in the Security
Instrument and located at:
2000 NORTH LINCOLN PARK WEST 1301
CHICAGO, IL 60614
(Froperty Address)

The Property inciudes a unit in, together with an undivided interest in the common
elaments of, a condominium project knows-as:
2000 NORTH L INCOLN-FARK

(Name of Condominiuir Project)

{the "Condominium Project"). [f the owners associatior-or other entity which acts for the
Condominium Project (the "Owners Association") holds titie to property for the benefit
or use of its members or shareholders, the Property also inzindes Borrower's interest in
the Owners Association and the uses, proceeds and benefits of Rorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and @greements made in
the Security Instrument, Borrower and Lender further covenant and agres-as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent ‘CGouments”
are the: (i) Declaration or any other document which creates the Condominium Friiect; (i)
by—laws; {ii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family
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B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket’ policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible leveis), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited 4o, 2arthquakes and floods, from which Lender requires insurance, then: (i} Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium irstullments for property insurance on the Property; and (i) Borrower's
obligation unuer Section 5 to maintain property insurance coverage on the Property is
deemed satisfied {0 the extent that the required coverage is provided by the Owners
Association policy.

What Lender reacies as a condition of this waiver can change during the term of
the loan.

Borrower shail give Yender prompt notice of any lapse in required property
insurance coverage provided Ly the master or blanket policy.

In the event of a distributior” of property insurance proceeds in lieu of restoration
or repair following a loss to the Froperty, whether to the unit or to common elements,
any proceeds payable to Borrower arc iiereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowsr” shall take such actions as may be
reasonable to insure that the Owners Association-maintains a public liability insurance
policy acceptable in form, amount, and extent of covarage to Lender.

D. Condemnation. The proceeds of any award -or claim for damages, direct or
consequential, payable to Borrower in conrection with ary condemnation or other taking
of all or any part of the FProperty, whether of the unit o~ ¢ _the common elements, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums s2cured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nutice-to Lender and
with Lender’s prior written consent, either partition or subdivide the Prcperty. or consent
to: (i) the abandonment or termination of the Condominium Project, ixcept for
abandonment or termination required by law in the case of substantial destruztion by fire
or other casualty or in the case of a taking by condemnation or eminent domair; iiil any
amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii} termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

cohtained in this Condominium Rider.

MM«” |
HELENE URITZ

 (Seal)

~Borrower

_ (Seal)

—Borrower

(Seal)

—Borrower

{Seal)

~Borrower

(Seal)

~Borrower

(Seal)

-Baorrower

(Seal)

-Borrower

{Seal)
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