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Assignment Agreement

This Assignment Agreement“Assignment”) is made as of August 1, 2005 by and between
SOCIETY OF HELPERS OF THE HOLY SOULS, an Illinois not for profit corporation
(“Assignor”) and PLATT-MEEKER LLC, zn llinois limited liability company (“Assignee”).

WHEREAS, Assignor is a party to an Option Agreement dated March 2, 1992 (the
“Agreement”) with LaSalle National Trust, N.A., as/trustee u/t/a dated 11/28/90 and known as Trust
No. 115988, relating to the property described ca Exhibit A (the “Option Property”), a
Memorandum of which Agreement was recorded as Décument No. 92321935 in Cook County,
[1linois; and

WHEREAS, Assignor has agreed to sell the property at 3)3 ‘W. Barry Avenue, Chicago,
Illinois, which is adjacent to the Option Property, to Assignee pursuaet io a Real Estate Purchase
Agreement dated June 21, 2005 (the “Purchase Agreement”); and

WHEREAS, the Agreement does not prohibit the “Optionee” (as definea in.the Agreement)
from assigning its rights in the Agreement to a “Third Party” without the “Optionor’s” prior
consent; and

WHEREAS, Assignor desires to assign its rights as Optionee under the Agreemcnt to
Assignee and Assignee desires to succeed to and assume the Optionee’s rights and obligations
under the Agreement.

NOW, THEREFORE, in consideration of the mutual covenants set forth herein and other
good and valuable consideration, receipt of which is hereby acknowledged, the parties covenant and
agree as follows:

1. Assignment.  Assignor hereby assigns and quit claims to Assignee, without
representation, warranty or covenant of any kind, all of Assignor’s right, title and interest in, to and
under the Agreement, effective upon the execution and delivery hereof and the Closing under the
Purchase Agreement. This Assignment shall be made and accepted without recourse to Assignor
and is subject to the provisions of Section 3 below.
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2, Assumption. Effective upon the execution and delivery hereof and the Closing under
the Purchase Agreement, Assignee hereby assumes the rights and obligations (without
acknowledging the existence of any obligations) of Optionee under the Agreement and agrees to be
bound by the terms of the Agreement.

3. Exculpation.  Assignor and its officers, directors, employees, agents and
representatives have not made and do not make any representation, warranty or covenant of any
kind or nature to Assignee, any of its officers, agents or representatives (or any affiliate of any of
them) regarding or relating to the Agreement, any rights or obligations under the Agreement or the
ability of Assignee to assert or enforce the Agreement. Assignor shall have no duty or obligation to
Assignee with respect to the Agreement or any rights under or with respect to the Agreement, and
Assignee acknowierges and confirms that it has had the opportunity to review the Agreement with
its counsel and to discuss the Agreement with the current owner of the Option Property, and
Assignee agrees that i shall not assert or pursue any claim against Assignor, its officers, directors,
employees, agents or representatives relating to or respecting the Agreement.
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IN WITHESS WHERECQF, the undersigned have executed this Assignment on the year and
date first get forth shove,

SOCIETY OF HELPERS OF THE
HOLY SOULS

By;%. /}/(a7é ,Q/:/é //%44—1&_,

PLATT-MEEKER LLC
«54,4/

~CHOOTMSFNM SN




0523105255 Page: 4 of 6

UNOFFICIAL COPY

., 92321935

PARCEL 2: That part of Lot 1 in the subdivision of Lots 2
and 3 and Accretions in Lake Front Addition, in the Northeast
fractional Quarter of Section 28, Township 40 North,

Range 14, East of the Third Principal Meridian, lying West of
tha West boundary line of Lincoln Park ascording to the plat
of said subdivislon recorded september 6, 1912 as document
$5038177. described as followe: Baginning at the Southwast
cornay of iot 1: Thence Hortbwestarly along the Westerly line
of said Lot for a distance of 131.08 feet) Thence Easterly
parpendicul«r to the West line of Lot 1 aforesaid for a
distance of 14,73 feet; Thence Southeasterly 131.91 fast to
the point of beginning, in Cook County, Illinois.
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STATE OF ILLINOIS )

)z
OOUNTY OF Cook )

S5

I J Cawnne E. gf[g[n a Notary Public in and for said County, in the State
aforesaid, do hereby certify that £ the  Treasuces of
Society of Helpers of the Holy Souls. an [llincis not for peofit comporation, who is personally
known to me $o b the same person whose name is subscribed to (he foregoing instrument as such
appeared before me this day in person and acknowledged that he/she signed and
delivered the sald {nr.riment as his'her own free and voluntary act and as the free and voluntary act
of zaid limited Liability crmpany, for the uses and purposes therein set forth.

GIVEN under my bear, and notarial seal, this Cf_day nf% 2005,

§ Notary Pablic
S EoTOH
‘J‘z’"" v o e

GOSN
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STATEOFILLINOIS )
) S8
COUNTY OF_CoaM— )

I Lluo TYRRELL a Notary Public in and for said County, in the State
aforessid, do herchy oern‘? that Srerlen ¢ Gl e torid Ae of
Platt-Mecker LLC., an Hlinois limibed hability company, who is personally ha%gw to be the

same person w60 name is subscribed to the foregoing instrument as such A At
appearsd bafore yc this day in person and scknowledged that he/she signed and delivercd the said
instrument as hisfter cwn frec and voluntary act and as the free and voluntary act of said limited
lability company, for the uses and purposes therein sct forth.

GIVEN under my heud and notarial seal, this !ﬁ_ day of %& 2003.
zﬂlw ) gatlf

$00004000000000444440002204

"OFFICIAL SEAL" *
LINDA TYRRELL E 7 Notary Pébliﬂ

s

Notary Public, State of lllinois

My Commission Expires 07/08/09 ;
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