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ASSIGNMENT OF LEASES AND RENTS

JULY 5, 2005

NOCW ALL MEN BY THESE PRESENTS, that BARK INVESTMENTS LLC, AN ILLINOIS LIMITED
LIABILITY COMPANY

(the “Assignor"), in consideration of the sum oi Ten Dollars and other good and valuable consideration, the receipt
and sufficiency whereof are hereby acknowl:dced, does hereby assign, transfer and set over unto MidAmerica
Bank, a Federal Savings Bank at 1001 South Washington Street, Naperville, illinois (hereinatter referred to as the
"Assignee”), all right, title and interest of the Assignorin, under or pursuant to any and all present or future leases or
sub-leases, whether written or oral, or any lettings of possegsion of, or any agreements for the use or occupancy of,
the whole or any part of the real estate and premises herainstter described which the Assignor may have heretofore
made or agreed to or may hereafter make or agree to, or wizh may be made or agreed to by the Assignee under
the powers hereinafter granted, including all amendments and suoplements to and renewals thereof at any time
made (colfectively the "Leases") relating to those certain parcels of rzzl estate situated in the County of COOK

, State of lllinois, described below and made a part hereof 2~ the improvements now or hereafter erected
thereon (the "Premises"), including, without limiting the generality of the 1aregoing, all right, title and interest of
Assignor in and to all the rents (whether fixed or contingent), earnings, rerewal rents and all other sums due or
which may hereafter become due under or by virtue of the Leases.

LOT 5 AND THE NORTH HALF OF LOT & IN JOHN J. MACK'S RESU3D1VISION OF LOTS
1 AND 2 IN BLOCK 8 IN C.A. BOGUE'S ADDITION TO MORGAN PARI’,, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHEAST QUARTER IN SECTION
24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MELZOIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED AS DOCUMENT LR1318969, IN/ COOK

PROPERTY ADDRESS: 11410 S. WESTERN AVE, CHICAGO, IL 60643
PERMANENT INDEX NUMBER: 24242250660000

This Assignment is made and given as coilateral security for, and shall secure the payment in full and the
performance of all obligations, covenants, promises and agreements contained herein in the Mortgage ("Mortgage™),
and in any and all security agreements from the Assignor to the Assignee dated contemporaneously herewith
("Security Ag reements"). 1175 (Page 1 of 5) 7/96
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The AsSIgnor Goes herely revolably sagnstmg !zi‘«j S LLMC MQJK}lE*L Xtrue and lawful sltorney of
¢ witd

1
the Assignot with full power of substilution Tor Agsignor and In Assignor's name. piace and stead 1o ask, demand,
collect, receve, reseipt o st compoung and grve acguttance for any and all sums duie o to become dus
under the Leases, with full power s setfle, adjust &7 Compromise any clanm shereunder s fully as the Assignor could
do, and to endorse the name of e Assignor on all commercial paper given in payment of in part payment therect,
ang i the Assignee’s disoretion cigim or take any other action o proceeding, sither i the Assignees
qaine of i the name of e Assignor or otherwise, which the Assignee :may deem necessary or agpropriate i
arotect and preserve the sight. tiie ard interest of the Assignee 1 and 16 suCh sUms and the security intended to e

afforded herahy

The Assignor waranis i ie Assignee that the ASSIgnor has guod sght, ttie and interest o make this
Assignment ang that the Assigno nas not heretofore alienated, assigned, pledged, hypothecaied or otherwise
disposed of any of the righis. renis and offier sums due or which may aereafter become due and which are intended
tn be assigned hereundet

This Assigarnent includes and estabiishes a present, absolute and pimary transfer and assignment of afl
rents, eamings, cuine, ssues and profits of the premises, but 50 long as no event of default shail exist under the
Morigage or the other security agreements, and no event shail exist which by iapse of time or service of notice, of
noth, has or would becomsan event of default thereunder, the Assignor shall have the right and license 10 collect,
use and enjoy all rents andd Ziler sums due or 1o become due under and by virtug of the Leases as they respectively
hecome due bt not in excess ohane mosth's instatiment thergof pakd i advance

Tne Assignor hereby irevocably consents o and authonzes and duects that fhe tenants or other obligor
under the Leases upon demand anc_potice from the Assignee of the Assignee’s right to receive rents and other
surns hereunder, shall pay such rents and other sums i the Assignee without any obligation on the part of such
iepant oy other obligor 1o determine the cctual existence of any default or event claimed by the Assignee as the
hasis for the Assignee’s right 1o receive Such r2nis or other sums and notwithstanding any notice from or claim of the
Assignot to the confrary. The Assignor hereby watres any right or claim against any tenant or ather obligor for any
such rents and other sums paid by any tenant or otherobligor to the Assignes.

Without imiting any fegal nights of the Assignes.astne absoiute assignee of the rents, issues and profits of
the premises and i furtherance thereof, Assignor agrees that in the event of default under said Morntgage orf any
othier of the ioan docuinents, the Assignee may, at its option, () take actual possession of the Premises hereinabove
described, or of any part thereof, personally or by agent or atioriey. and with or without force and with or without
process of law, enter upon, take and maintain possession of ai Go-any part of said premises together with ail
documents, books, records, papers and accounts relating thereto and exciude the Assignor, its agents or servants,
therefrorn and hold, operate, inanage and control the premises. and a.theexpense of the premises. from fime to
time, cause to be made all necessary Gf proper repairs, renewals. reptitements, useful alterations, additions.
betterments and improverents o the premises as may seem udicious, and pay taxes, assessments and prior or
proper charges on the prefmises. o any part thergof and insure and reinsure Wi same, and lease the premises in
such parcels and for such fimes and on such terms as Assignee may deern fit. incuding leases for terms expirnng
neyond the maturity of the indebledness serured by said Morgage and cancel any lease of sublease for any cause
or on any ground which would entitie the Assignor to cancel the same and in such cace haowe the nght 1o manage
and operate the said premises and Lo carry on the husiness therao! as the Assignee shali gesrn proper of (iiy with or
without taking possession of the premises. Assignes may proceed to enforos the Leases and‘cotinct all sums due or
10 become due thereunder and by so deing Assignee shali not ne deemed a mortgagee in possession nor 1o have
assumed or become responsible or llabie for any abligations of Assignor arising thereunder or in respect thereof.

Any sums received g g under & py witue of this Assignment shall be applied 10 the payment 6f of
ar accours of the fellawinaeTiibiqp QEer ana mannar a5 Assignes may eled

1o the reguction of g sddebiedness nereby secured wiether of not the same may then be dug or be

otherwise adeguately secured

{10 ihe payment of all proper charges and experses mciuding the just and reasonabie compensation for
the services of Assignee, its oitorneys, agents, cierks, servants and others employed in connection with the
operation, management and sontrot of the premises and the conduct of the business thereot and, if the Assignee
shall eleci, to the establishment of a reserve which shall be sufficient in Assignee's judgment t¢ indernnify it against
any liability, joss or damage on account of any matter or thing done gooed faith and in pursuance of the rights and
nowers contained hereir,
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(c) tothe paymentUaMquEeEylag !/ﬁ%jmbrag; gc; Ee) Fxﬂses; and

(d) to the cost of completing any improvements being constructed on or about the premises.

The manner of application of such sums and the items which shali be credited or paid out of same shall be
within the sole discretion of Assignee and nothing herein contained shali obligate Assignee to use any such sums for
a purpose other than reducing the indebtedness hereby secured unless it shall elect so to do. Assignee shall be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee, execute and
deliver such further instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary or appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have to off-set any claim or liability owing from it to any obligor on any Lease against sums due or to become due
from such obligor under any Lease.

AssignorCevenants and agrees to observe and perform all of the obligations imposed on it under the Leases
and not to do or per:nit-to be done anything to impair the security thereof, not to execute any Lease on terms and
conditions less satisfactzr to the lessor than are usual and customary in leases with a similar term and for similar
types of space in the gencra! market area where the premises are located, not to further assign or encumber its
rights under any Lease to be subordinated to any other liens or encumbrances whatsoever, any such subordination
to be null and void unless done wi'h the written consent of Assignee. Assignor further covenants and agrees not to
amend, modify or terminate any ease without the prior written consent of Assignee. Assignor further covenants
and agrees that it will, at the request of /ssignee, submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretcfore delivered to Assignee a true and correct copy of the Leases, that the
Leases have not been amended or modified i any respect, that the same continue in full force and effect and that
both the lessor and the lessee thereunder are i) full compliance with all of their respective covenants therein
contained and that no event for terminating any Lees: vy either the lessor or the lessee thereunder exists,

The acceptance by the Assignee of this Assigniment, with all of the rights, powers, privileges and authority
S0 created, shail not, prior to entry upon and taking of actus! riysical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a worigagee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed.ihat the Assignee does not hereby undertake to
perform or discharge any obligation, duty or liability of the landlor under the Leases or under or by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for i1y action taken or omitted to be taken by it
hereunder, except for its willful misconduct. Should the Assignee incur-any liability, loss or damage under or by
reason of this Assignment or for any action taken by the Assignee hereuncer. or in defense against any claim or
demand whatsoever which may be asserted against the Assignee arising out of ‘any Lease, the amount thereof,
including costs, expenses and reasonable attorneys' fees, together with interest tharern at the rate applicable to the
Morigage at the time of incurrence shall be secured by this Assignment and by the Mo:tgaae, and the Assignor shall
reimburse the Assignee therefore immediately upon demand, Assignor's obligation to sc pay to survive payment of
the indebtedness hereby secured and the release of this Assignment,

The rights and remedies of the Assignee hereunder are cumulative and are not secondary 15-9r in lieu of but
are in addition to any rights or remedies which the Assignee shall have under the said Mortgage, or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herein
contained shal! not be deemed a waiver of any other rights or remedies of Assignee, whether arising under the
Mortgage, or otherwise, each and all of which may be exercised whenever Assignee deems it in its interest to do so.
The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise is
deemed expedient and the failure of the Assignee to enforce any of the terms, provisions and conditions of this
Assignment for any period of time, at any time or times, shalf not be construed or deemed to be a waiver of any
rights under the terms hereof.

The right of the Assignee to collect and receive the rents assigned hereunder or to exercise any of the rights
or powers herein granted to the Assignee shall, to the extent not prohibited by law, extend also to the period from
and after the filing of any suits to foreclose the liens of the Mortgage, including any period aflowed by law for the
redemption of the premises after any foreclosure sale. 1175 {Page 3 of 5) 7195
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This Assignment shalllﬁz !nélnge byﬁ Ls(s%n!ee%m!_all‘ge(;e)rman provisigns hereof shall be

binding upon and inure to the benefit of the respective successors and assigns of each of the parties hereto. All
provisions hereof are severable and if any provisions hereof shall be invalid or unenforceable, the validity and
enforceability of the remaining provisions hereof shall in no way be affected thereby.

IN WITNESS WHEREOF, the undersigned have caused these presents to be signed as of the day and year first
above

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA, PRESIDENT

MID AMERICA BANK, FSB.

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721

1175 (Page 4 of 5) 7196
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IN WITNESS WHEREOF, Assignor has caused this Assignment of Leases and Rents to be executed by:

Assignor:

Bark Investments LLC, an [Jlinois Limited Liability Company

o ea A/

Ricardo Naon, Member

g
BY: o % ﬂ\% S»(/JQ@»\?( W /{/ b O
Kelley Sweeney, Member 7 ¢ Ay W

BY: (Eéétd/‘z/ X 71‘4;;2

Edward J. Méyd Membery”

Nancy MeyergMember 7

STATE OF ILLINOIS )
)SS
COUNTY OF )

THE UNDERSIGNED, a Notary Public in and for said csirity and state aforesaid, do hereby certify that Ricardo
Naon, Kelly SweeneyTEdward Meyer, Nancy Meyer, personally krowr to me to be the Members of Bark Investments
LLC, an lllinois Limited Liability Company are the same persons whess names are subscribed to the foregoing instrument,
that they appearcd before me this day in person and acknowledged that as stch [Mzmbers they signed and delivered the said
instrument, pursuant to authority given by the Resolutions of said Limited Liabiiry Companies as his free and voluntary act
and deed of said Limited Liability Company, for the&fes and purposes therein set foith:

A “0\\ Q\cww% \ae~ oy ovrluer *uL\ ey \'t':(_\/

GIVEN UNDER MY HAND AND-SEAL THIS 5th DAY OF JULY, 2005.

.y
Notary Public: S T
7

My Commission Expires:

THIS INSTRUMENT PREPARED BY WEHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
MIDAMERICA FEDERAL SAVINGS BANK 2650 WARRENVILLE ROAD

2650 WARRENVILLE ROAD SUITE 500

SUITE 300 DOWNERS GROVE, IL 60515-1721

DOWNERS GROVE, IL 60515-1721



