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DEFINITIONS TR LT

Words used in multiple sections of this document are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the uszae of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daicd Ju? y.19, 2005 /
together with all Riders to this document,
(B) "Borrower" is HARRY JONES » A MARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a Sparaic corporation that is acling
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
Lender's address is
2727 EAST IMPERIAL HIGHWAY, BREA CA 92821
(E) "Note" means the promissory note signed by Borrower and dated Jul y 19, 2005
The Note states that Borrower owes Lender Nine Thousand and No/1 00 -cmmmmaea o

----------------------------------------------------- Dollars
(US. $ 9,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeris ¢nd to pay the debt in fuil not later than ~ August 1, 2015

(F) "Propcity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ricas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=, end all sums due under this Security Instrument, plus interest.

(H) "Riders” means a'i Riders 1o this Security Instrument that are exccuted by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider L] Sondominium Rider [ Second Home Rider
Bailoon Rider LI Plasned Unit Development Rider | ] 1.4 Family Rider
VA Rider [ Eiweckly Payment Rider Other(s) [specify]

(I) "Applicable Law" means all controilirg amnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (‘hat bave the effect of law) as well as all applicabie {inal,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessinends” mcans all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property Ey-a condominium association, homecowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, otherian a transaction originated by check,
drafi, or similar paper instrument, which is initiated through an cleatroric terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a finansal instittion to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transier:. automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghsuse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaggs, o nroceeds paid by
any third party (other than insurance procecds paid under the coverages described in Secuon 5) for: (i)
damage (0, or destruction of, the Property; (ii) condemnation or other taking of all or any part 9f dis Property;
(iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as to, th¢-vaiin and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Perindic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time lo time,
or any additional or successor legistation or regulation that governs the same subject matter, As used in this
Sccurity Instrument, "RESPA" refers to ail requirements and restrictions that arc imposed in regard 0 a
“federally related mortgage loan” cven if the Loan does not qualify as a “federally related mortgage loan™

under RESPA.
Initlals: '!S EE;
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(Q) "Successor in Interest of Borrower" mcans any party that has taken titlc 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s Covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
0 MERS (solely as nominee for Lender and Lender’s successors and assigns) and 10 the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of COQDK [Name of Recording Jurisdiction):
LOT %8 IN BLOCK 3 IN COBE AND MCKINNDN'S S9TH STREET AND WESTERN AVENUE
SUBDIVIZION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST
1/4 OF THY SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIR\L PRINCIPAL MERIDIAN, (EXCEPT STREETS HERETOFORE OPENED) IN
COOK COUNTY | i%L.INOIS.

Parcel ID Number:  18~13-217-037-0000 which currently has the address of
5752 SOUTH CAMPBELL [Street]
CHICAGD 2yl Ilinois 60629 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected Shuie property, and all cascmcents,
appurtenances, and fixtures now or hereaficr a Part of the property. All replacéiicnis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this wecurity Instrument as the
"Property.” Borrower undersiands and agrecs that MERS holds only legal title 1o #ic. interests granted
by Borrower in this Security Instrument, but, if hecessary to comply with law or custoin, MFRS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all 4f ‘tose interests,
including, but not limited to, the right to foreciose and scll the Property; and to take any actien required of
Lender including, but not limited (0, releasing and canceling this Security Instrument. -

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveycd and has
the right © mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iiems

Initials: kg;
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by Lender: (a) cash; (b) money order; (¢) certified check, bank check, rreasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
inslrumemality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at

without waiver of any rights hercunder or prejudice to its rights t refusc such payment or partial payments in
the future, bat Lender is not obligated to apply such Ppayments at the time such payments are accepted. If each
Periodic Payinznb is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mzy-Fold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borrower does not ¢o s within a reasonable period of time, Lender shall either apply such funds or rewurn
them to Borrower. If not 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior (o foreclosure, No offset or claim which Borrower might have now or in the
{uture against Lender shall refizve Borrower from making payments duc under the Note and this Security
Instrument or performing the coverants'and agreements securcd by this Security Instrument.

2. Application of Payments or Pro: eeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiicd in the following order of priority: (a} interest due under the
Note; (b) principal duc under the Note; (c) sirounts due under Section 3. Such payments shall be applied o
cach Periodic Payment in the order in which it becamz duc. Any remaining amounts shall be applied first to
late charges, second 1o any other amoynts duc unace this, Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for”a delinquent Periodic Payment which includes a
sulficient amount to pay any late charge duc, the payment may b applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding,; Zender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the Gxtent that, each payment can be paid in
[uil. To the extent that any excess exists after the payment is applied ‘1 e full payment of one or more
Periodic Payments, such excess may be applied o any lae charges due: % oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceceds, or Miscellancous Procecds 1o principal due under the
Notc shall not extend or postponc the due date, or change the amount, of the Periodic Piyménts.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payuieutis-arc due under
the Note, until the Nole is paid in full, a sum (the "Funds") to provide for payment of ameurics due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument a=-q lien or
cncumbrance on the Property; (b) leaschold payments or ground renis on the Property, if any; (c) vremiums
for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance premiums, if any,
Or any sums payable by Borrower 10 Lender in licy of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item,
Borrower shall promptly furnish w0 Lender all notices of amounits 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
{or any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Ttems at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Itcms directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Ttem,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with Applicable Law.

The Funs shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including ender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh-ui apply the Funds to pay the Escrow Iiems no later than the lime specificd under
RESPA. Lender shall ' charge Borrower for holding and applying the Funds, annually analyzing the
CSCrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o m2ke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid or. the Funds, Lender shall not be required 1o pay Borrower any interesl or
earnings on the Funds. Borrower and Tep der can agree in writing, however, that intercst shall be paid on the
Funds. Lender shall give to Borrower, vitby charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in CSCIOW, as
defined under RESPA, Lender shall nolify Borrower =5 required by RESPA, and Borrower shall pay
Lender the amoynt necessary lo make up the shortage in sconrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €Crow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall Pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 12 menthly payments,

Upon payment in full of all sums secured by this Sccurity Instruniest, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxcs, assessments, cha gesfines, and impositions
atiributable to the Property which can artain priority over this Security Instrumer., leacchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ' Sz%iion 3.

Borrower shall prompily discharge any lien which has priorily over this Security Insgwment unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner-arceplable 1o
Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien in good laith by, or
defends against cnforcement of the licn in, icgal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while thase proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Properly is subject 0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which (hat notice is given, Borrower shall satisfy the lien or take onc of more of the
actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxlended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not he cxercised unrcasonably, Lender may require
Borrower 0 pay, in conncction with this Loan, cither: (a) a one-time charge for flood zonc determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsaquent charges each time remappings or similar changes occur which reasonably might
affect such deterriination or certification. Borrower shall also be responsible for the payment of any fecs
imposcd by the Fedéral cmergency Management Agency in connection with the review of any flood zone
determination resulting frozi an objection by Borrower,

If Borrower fails to niam ain any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover ige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity i th> Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer. or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the MSurance coverage so obtained might significantly exceed the cost of

All insurance policics required by Lender and renewsis of such policics shall be subject to Lender's
tight to disapprove such policics, shall include a standard norlgage. claose, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ths right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lendzr 4il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insyrance toverage, nov-oterwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include 2 standa d inortgage clause and shall
name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anll Londer. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower ot iemvise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by’L<nder, shall be
applied to restoration or repair of the Property, if the restoration Or repair is economically_feusible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (ke right to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.

Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress

interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any intcrest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, i any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may filc, negotiate and seilc any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered o settie a claim, then Lender May negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s righis to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicabie to the coverage of the Property, Lender
may usc ithe insurance proceeds cither 1o tepair or restore the Property or 10 pay amounts unpaid under the
Note or s Security Instrument, whether or not then due,

6. Ucrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs afier the cxccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Faitower’s control,

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residir: ¢ in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.onically feasibie, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or vamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased precends for such purposcs. Lender may disbursc proceeds
for the repairs and restoration in a single payment o in a series of progress payments as the work is
completed. If the insurance or condemnation procecds arg piy sufficicnt to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compifeiion of such repair or restoration.

8. Borrower’s Loan Application. Borrower shall be in default if, during <n¢ Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Rorrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material represent tions include, but
ar¢ not limited to, representations concerning Borrower’s occupancy of the Property as Besrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastcoment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (&) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys” fecs 10 protect its interest in the Property and/or rights under this Sccurity Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any

duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

payment,

If this Sccurity Instrument is on a Icaschold, Borrower shall comply with all the provisions of (he lease.
It Bopowir acquires fee title to the Property, the leasehold and the fee (itle shall not merge unless Lender
agrees 1o the merger in writing,

10. Morfzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha!! pry the premiums required 10 maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insiiance Coverage required by Lender ceases to he available from the mortgage insurer that
previously provided-sush insurance and Borrower was required 10 make separately designated payments
toward the premiums 1or Mortgage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent {0
the cost 10 Borrower of the Miedtgage Insurance previously in effect, from an allcrnate mortgage insurer
selected by Lender. if substantially. cqeivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were dug when the insurance
coverage ceased (o be in effect. Lendér wili dccept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such 1o¢s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendér shall not be required to pay Borrower any intercst or carnings
on such loss reserve. Lender can no longer requir. loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires).nravided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately dezisnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & sordition of making the Loan and Borrower was
required to make separately designated payments toward ‘the viemiums for Mortgage {nsurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in zffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ¢iids in aceordance with any writien agreement
between Borrower and Lender providing for such termination or urtil terination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interestat the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any cntity that purchases ih- ate) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o ne Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fr¢m time 1o lime, and may
enler into agreements with other partics that sharc or modif y their risk, or reduce losses. Thase agreementis arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any. souree of funds
that the mortgage insurer may have available (which may include funds obtained from Mor: ~ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any affiliatc of any of the forcgoing, may receive (directly or indircctly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
afliliate of Lender takes a share of the insurer’s rigk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 4 rvefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned 10 and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, .if the restoration or repair is economically feasible and Lender’s security is not lessened. During

in Section 2.

In the eventotia total taking, destruction, or loss in value of the Property, the Miscellancous Proceads
shall be applied to (¢ sizms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeduai, i before the partial taking, destruction, or loss in value 1s equal 10 or greater
than the amount of the sums ‘Securad by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boriower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount oth¢ sims secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mar'stvalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be zaid to Borrower,

In the event of a partial taking, destruction; or Ioss in value of the Property in which the fair market
value of the Property immediately before the partil fiking, destruction, or loss in value is less than the
amount of the sums secured mmmediately before the oatial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCellareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar’: then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nexi sentence) offers to make an award to s'ule 4 claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the notice is given; lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propaity-or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th¢ therg parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action iiiregard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crim mal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeni O Leader’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding 1o be didmisesd with 4
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other malerial impairment of
Lender’s interest in the Property or rights under this Security Insirument. The proceeds of any award or claim
for damages that are attribuiable to the impairment of Lender’s intercst in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall be applicd
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or
payment or modification of amortization of the sums sccurcd by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o rcleasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exereising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums seeured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o cxiend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Insirument or the Nofe without the co-signer’s
consent,

Subjuct to the provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower’s
obligations“under this Sccurity Instrument in writing, and is approved by Lender, shall obtin all of
Borrower’s rithts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s onligitions and liability under this Sceurity Instrument unless Lender agrees lo such release in
writing. The covesants and agreements of this Sccurity Instrument shall bind (cxcept as provided in Section
20) and benefit the'sucerssors and assigns of Lender.

14. Loan Charger. Lender may charge Borrower fecs for scrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includivg; k&t not Llimited I, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absencs of express authority in this Security Instrument to charge a specific fce
o Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge fces
that are expressly prohibited by this SeCur.tv Instrument or by Applicable Law,

the Loan is subject to a law whic!i S.ts'maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collezvzd or 1o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge sh«i b2 reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already collocted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. Tf/a-refund reduces principal, the reduction will be

provided for under the Note). Borrower's acceplance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might liave arizing out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Security LsSirument shail be decmed 10 have
been given 1o Borrower when mailed by first ¢lass mail or when acluasiy-detivered to Borrower's notice
address if sent by other means. Notice 1o any onc Borrower shall constitute 16tice to all Borrowers unless
Applicable Law cxpressly requircs otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Iender. Borrower siiall promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Boriower’s change of
address, then Borrower shall only report a change of address through that specified procecur-. Fherc may be
only one designated notice address under this Security Instrument at any one time. Any nolice’ts Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein gn'ess Lender
has designated another address by notice 10 Borrower, Any notice in connection with this Sccurity Instrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 10 any requirements and limitations of Applicablc Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Securily Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument; (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrowers Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemet, the intent of which is the transfer of title by Borrower at a future date (o a purchaser,

+f ail or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower is
Not & natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilicn
consent, Lenusi inay require immediate payment in full of all sums secured by this Security Instrument,
However, this opticn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxeri1ses, this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of nut/tess than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiration o this period, Lender may invoke any remedies permitted by this Sccurity
Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Keirstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have efifsre smeent of this Security Instrument discontinucd at any time prior
lo the carliest of: (a) five days before sale of Vic Property pursuant to Section 22 of this Secarity [nstrument;
(b) such other period as Applicablc Law might specit; for the termination of Borrower's ri ght to reinstate; or
{c) eniry of a judgment coforcing this Security Instrament. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaic Op agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not liinien 10, reasonable attorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the vurposc.of protecting Lender's interest in the

S intercst in the Property and righls urder this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrument, siia% continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that BorrowC pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)icast: {b) money order; (c)
certified cheek, bank check, treasurcr’s check or cashier’s check, provided any such chieck.is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1-4a) lectronic Funds
Transfer. Upon rcinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rint #zply in the
case of acceleration under Section 18§,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (0 Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicablc Law. There also might be onc or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requircs in connection wilh a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the morigage loan servicing obligations 0 Borrower wili remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

to Section 22 4n¢ the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice (o opporturtity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as_toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline kezosene, other flammabie or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means feders! Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prefection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definédin Environmentai Law:; and (d) an "Environmental Condition”
means a condition that can cause, contribute o, or.guderwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prezenca, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten 1o release any Hazardous Subsizices, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Progedty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () vhich, duc 10 the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affecis'the va'as of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Praperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and 1o maintenance of
the Property (including, but not limited to, hazardous substances in consume; products).

Borrower shall promptly give Lender written notice of (a) any investigation, viaim, demand, lawsuit or
other action by any governmental or regulalory agency or private parly involving v Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knoyiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, lcaking, discharge, icléase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a
Hazardous Substance which adversely aflfects the value of the Property. If Borrower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secyred by this Security Instrument without
further demawd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléc! 2)] expenses incurred in pursuing the remedies provided in this Section 22, including,
but not fimited to, reasinable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall reiease this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ‘only if the fec is paid 1o a third party for services rendered and the
charging of the fee is permitted under /ipr licable Law.

24, Waiver of Homestead. In accordarce with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ulinois homesicaa exemption laws,

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemiend vith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowér’s rollateral, This insurance may, but nced not,
protect Borrower’s interests, The coverage that Lender purchasss Inay.rat pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lendsi nurchases insurance for the
collateral, Borrower will be responsible for the costs of that Insurance, incladiiag interest and any other
charges Lender may impose in connection with the placement of the insurance, uatl the cffective date of the

outstanding baiance or obligation. The costs of the insurance may be more than \hc rest. ol insurance
Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Securily Instroment and in any Rider executed by Borrower and recorded with il

Witnesscs;
—_— (Seal)
HARRY JONES -Borrower
> (Secal)
-Borrower
2 (Seal) (Seal)
-Bo rower -Borrower
(Scal) RS 4 {Scal)
-Botrower -Borrower

(Scal) . (Scal)

-Borrower -Borrower
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STATE OF ILLINOIS, /0l County ss:
I M‘. L\Mt(/l \-} . B_r,g.w\/' » & Notary Public in and for said county and
stale do hereby certify that

{~L4.P (L/ jO Nes

personally known 0 me to be the same
appeared before me this day in persor,
instrumest as his/her/iheir free and voluntz

tary act, for the uses and purposes
GiveiLunder my hand and official scal, this

person(s) whosc name(s) subscribed to the foregoing instrument,
and acknowledged that he/she/they signed and delivercd the said
thercin set forth.

14 dayol .. ( 7 2005

[}

My Commissioi K pires:

05’( W{ Yos”

omcw?'mw_

MICHAEL B Br/ N

Nolary Public - Siote o "::.;oos
ission Explres May 70,

My Comm
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Exhibit “A” - Legal Description

LLOT 18 IN BLOCK 3 IN COBE AND MCKINNON’S S9TH STREET AND WESTERN AVENUE SUBDIVISION OF THE
SOUTHCAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF SOUTHEAST 1/4 OF SECTION, TOWNSHIP 38
NORTH, RANGE 13, OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY., ILLINOIS

| 4-1% — 2~ T

Warranty Deed - Individual FASTDoc 1172002




