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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the tsase of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated_nugust 4, 2005
together with all Riders to this document.

(B) "Borrower" is

SHARON Y WASHINGTON, UNSTATED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHASE BANK USA, N.A.

Lenderis a nationally chartered bank
organized and existing under the laws of UNITED STATES op AMERTCA

iLLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@& =6(IL} (o10) _
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Lender’s address is 200 White Clay (enter Drive, Newark. DE 1971}

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 4, 2005

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY TWo THOUSAND FOUR HUNDRED & 00/100 Dollars
(US. $ 122.400-.00 ) plvs interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 10. 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unc’cr the Note, and all sums dye under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t¢ bs executed by Borrower {check box as applicable]:

[_] Adjustable Rate ider [ ] Condominium Rider [] Second Home Rider
Balloon Rider [_] Planned Unit Development Rider 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means a1 controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and srdars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Ascsssments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer” means any transfer of fouds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through -an electronic terminai, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize » iinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale Gonsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated -learinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" Imeans any compensation, settlement, award of ramages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describd, in Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of all oy any zart of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a. to. th> value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the bonpayment of, ci a2fault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ti) any amounts under Section 3 of this Security Instrument.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afi renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction);
All rnhav tract or parcel of land as shown on Schedule "A* attached hereto
which is incorporated herein and made a part hereof.

Parcel ID Number: 251530 4Y0eo which currently has the address of
10749 SOUTH INDIANA AVENUE [Street]
CHICAGO [Cayy, Minois bOL28  [Zip Codej
("Property Address");

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbese;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shali also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initials; é (:/_* [:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at

Borrower does ne. 49 so within z reasonable period of time, Lender shall either apply such funds or return
them to Borrower. M p2t applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately wrior to foreclosure. No offset or claim which Borrower might have now or in the
fatre against Lender shail retieve Borrower from making payments due under the Note and this Security
Instrument or performing the ~o~evants and agreements secured by this Security Instrument.

2. Application of Payments o~ rroceeds. Except as otherwi described in this Section 2, ali payments

Note; (b) principal due under the Note, (=) =mounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i* became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrament, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 3 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymerit 12y be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandiig. 1z ader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t; e extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applica o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dye| Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procerite tn principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic rayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pav=aents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amrunts due for: (a)

Initials: 2
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fruds at the time specified under RESPA, and (® not to exceed the maximum amount a lender can
require uruer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

Funds. Lender shall give to Borrower, withou charge, an annug} accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esCrow, as
defined under RESPA, Lender shail notify Borrower (s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accuriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €3¢0, as defined under RESPA, Lender shajl
notify Borrower as required by RESPA, and Borrower shall pay to I.inder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mowthly payments.

Upon payment in full of all sums secured by this Security Instrume 1, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges fines, and impositions
attributable to the Property which can attajn priority over this Security Instrumena, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse.smeots, if any. To the

defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may require
Borrorwr o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaticu and tracking services; or {b) a one-time charge for flood zone determination and certification
services am! sobsequent charges each time remappings or similar changes occur which reasonably might
affect such dieripination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fegers! Emergency Management Agency in connection with the review of any flood zone
determination resulting (rom an objection by Borrower.

If Borrower fails-w0 mointain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equiwy in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gre<ter_ac lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the cost of

to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard wortgage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall have th. rizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coverage, noc vherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staids.d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ciherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by V.ender, shall be

Iniiiajs:?f/()
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o2 «his Security Instrument, whether or not then due,

6. Oz.cunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dav -fter the execution of this Security Instrument and shall continye to occupy the Property as
Borrower’s piiwipa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, woich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B¢ rrower’s control,

7. Preservation, Jvaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pvaperty, allow the Property to deteriorate or commit waste on the Property.
ththerornotBorrowerisrcssdingh.tleroperty, Bomwershallmaintainthe?ropcrtymordertoprevem
the Property from deteriorating or cecreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is nt ecrnomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration ‘or famage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen! o' in a series of progress payments as the work s
compieted. If the insurance or condemnation proceeds ar. not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such Iepair or restoration.

reasonable cause, Lender may inspect the interior of the improvemrars on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif; ing such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, daritp the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wiih Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenentsto Lender {or failed to

residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘irsirument. If
(a) Borrower fails to perform the covenants and agreements comtained in this Security Instrumen, (o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is

Initials: éi é
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 16 £ merger in writing.

10. Tferigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sia®l rzay the premioms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nsurance coverage required by Lender ceases to be available from the mortgage insurer that

previously provided sach insurance and Borrower was required to make_ separawl)_r designateq payments

Coverage ceased to be in effect. Lepdar il accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Jvop Yoss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendor shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require’) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy r¢signated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-2 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarcs, i effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end: accordance with any written agreement
between Borrower and Lender providing for such termination or untii termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay iuteres( at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase: iv: Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o e Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using suy source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Morigzge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiucurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts tiat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearied at the time of such canceilation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

In the evint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ti: ~ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrowey,

the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedi<cly before the partial taking, destruction, or loss in value is equal to or greater
thantheMofthesum;socuredbythisSecurityInstrunwmimmediatcly before the partial taking,
destruction, or loss in value, unless Toriower and Lender otherwise agree in writing, the sums secured by this

following fraction: (a) the total amount ‘of .he sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or 3 in value of the Property in which the fair market
value of the Property immediately before the partial-wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizéellaneous Proceeds shalt be applied to the sums
secured by this Security Instrument whether or not the sums ar< fi>n dye,

If the Property is abandoned by Borrower, or if, after novic.s Yy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to sete o claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jénder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propeny or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the <irs party that owes Borrower

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrov_ver Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligalors under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall mot be released from

20) and' benefit the sucrassors and assigns of Lender.

14. Loan Chargs, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ¢ purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includirg, Sut not limited to, attorneys’ fees, property inspection and valuation fees. in
regard to any other fees, the avsince of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secnzity Instrument or by Applicable Law.

If the Loan is subject to a law whic’s sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collcted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose o wuake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower: ¥/ a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymest clsrge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suc’, refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might hav: zrising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in conne-tion, with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secwitv Fistrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acturuy delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitur. pstice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrcwsy shall promptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Soriower’s change of
address, then Borrower shali only report a change of address through that specified procedus There may be

shali not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and thc'law of the jurisdiction in which the Property is located. All rights and obligations

contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applic_able Law might explicitly or implicitly a}lqw the parties to agree by contract or it might be silent, but
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
Corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow

However, this uptiun shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciecs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration  of 1t period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dziaand on Borrower.

to the earliest of: (a) five days before sale of ip: Property pursuant to Section 22 of this Security Instrument:
(b} such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this serurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts ur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmiter': 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the PWpese of protecting Lender’s interest in the
Property and rights under this Security Instrament; and (d) takes sicn action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and rights vndir this Security Instrument, and
Borrower’s obligation to Pay the sums secured by this Security Instrumen, 2liall contimue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrower :iav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casia: (b) money order; (©
certified check, bank check, treasurer’s check or cashier’s check, provided any such checlz-is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Ylestronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrurment and obligations secvies hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not-apply in the

20. Saie of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

initials: %()
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period yaich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 s the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 2. opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, werosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, niat:rials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protiction; (c) "Environmental Cleanup” includes any response action,
remedial action, or removat action, as defired ip Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pres:nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sub:tarzes, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly.(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) w'iii. due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th value of the Property. The preceding two
seatences shall not apply to the preseénce, use, or storage on the Proverty of small quantities of Hazardous
Substances that are generaily recognized to be appropriate to normal residrztial uses and 10 maintenance of
the Property (including, but not limited t0, hazardous substances in consume; progrits),

Borrower shall promptly give Lender written notice of (3) any investigatior, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involvice the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel<as. cr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of ieizase of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noiitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and for:cloure. If the default is not cured on or before the date specified in the notice, Lender at its
option mav reavire immediate payment in full of all sums secured by this Security Instrument without
further demans snd may foreclose this Security Instrument by judicial proceeding, Lender shall he
entitled to collict 47 expenses incurred in pursuing the remedies provided in this Section 22, inclu .
but not limited to, reus inable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower b= pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byi nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde, Applicable Law.

24. Waiver of Homestead, In accordarer with Htinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iifinois hom:stead. =xemption laws.

25. Placement of Collateral Protection Insuraace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemspt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowess c-dlateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases &y ot pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col’ateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with »vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lenftr murchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc| vimg interest and any other
charges Lender may impose in connection with the placement of the insurance, until ibe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acled +- Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the crst-of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

SHA.RON Y W INGTON -Borrower

(Seal)

-Bortower

— . (Seal) (Seal)

“dorvower -Borrower

(Seal) X (Seal)

-Borrower -Borrower

(Seal) N (Seal)

-Botrower -Borrower

@bﬁ"" (0010) Page 14 of 15 Form 3014 101
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STATE OF ILLINOIS, 0004 County ss:
L, 7zmem C. 2 ALe ,, » & Notary Public in and for said county and
state do hereby certify that

Jheon & U&J‘é/)yqéﬂ

,

personally known to me 1o be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hé/s cy signed and delivered the sajd
instrument as hig heir free and voluntary act, for the uzs and purposes therein set forth,

Givenunder my hand and official seal, this day of ﬂ,,}a‘;/ p s

My Commissic Farires: %%Y

Notary Public

@@Q-B{IL) (o1 Initials; M
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Legal Description

All interest in the following described real estate situated in the County of Cook, in the State of Illinois to
wit:

The Nort!y 19 feet of Lot 32 and the South 20 feet of Lot 33 in Block 1, in Manua) Training School
Addition to Pnllman, being a subdivision in the Northeast 1/4 of the Southwest 1/4 of Section 15, Township
37 North, Karge)14, East of the Third Principal Meridian, in Cook County, Illinois.

Tax ID: 25-15-304-520
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1-4( EAMILY RIDER

signment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th dayof aAugust 2005
and is incorporated into and shail be deemed to amend and supplement the Mortgage
Deed r¢ Trust, or Security Deed (the *Security Instrument”) of the same date given by the
undersigned (the “Borrower*) to secure Borrower's Note to

CHASI: FANK USA, N.a.

and located at:
10749 80UTH TLOIANA AVENUE, CHICAGO, IL 60628
[Property Address]

1-4 FAMILY COVENANTS W addition to the covenants and agreements made in the

Security Instrument, Borrower and Lender further Covenant and agree as foliows:

A. ADDITIONAL PROPERTY- 3UBJECT TO THE SECURITY INSTRUMENT. I
addition to the Property described i tia. Sacurity Instrument, the following items now or
hereafter attached 1o the Property to the exicnt they are fixtures are added to the Property
description, and shall also constitute the Property  coverad by the Security  Instrument:
building materials, appliances and goods of ‘every nature whatsoever now or hereafter
located in, on, or used, or intended to be useu ' ronnection with the Property, including,
but not limited to, those for the purposes of SupLlying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention a7/ extinguishing apparatus, - security
and access control apparatus, plumbing, bath tubs, vaier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wrishe rs, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and.c1ia@in rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, mcluding replacements and
additions thersto, shali be deemed to be and remain a part of tne Property coverad by the
Security instrument. Al of the foregoing together with the Property Gesciibed in the Security
Instrument (or the ieasehoid estate if the Security Instrument is on a leasshold) are referred
to in this 1-4 Famity Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall NG:-sPsk;. agrea to
or make a change in the use of the Property or its Zoning classification, unless.‘tunder has
agresd in writing to the change. Borrower shall comply with all laws, ordinances,
reguiations and requirements of any governmentat body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission,

.D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition o the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender gt leases of the Property and ali Security deposits made in connection with
leases f the Property. Upon the assignment, Lender shail have the right to modify, extend
or terminats- the existing leases and to execute new leases, in Lender's sols discration. As
used in this Paragraph G, the word "lsase* shail mean "subleass® the Security Instrument
is on a leasaiie!d,

H. ASSIGNAYNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bo:rov;ar absolutely and unconditionally assigns and transfers to Lender aj
the rents and revenye:, {'Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Bor-cwer authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenzit of the Property shall Pay the Rents to Lender or Lenders
agents. However, Borrower shuii receive the Rents until: (i) Lender has given Borrower
notice of defauit pursuant to Sedtion 22 of the Security Instrument, and (i} Lender has given
notica to the tenant(s} that the r ©rts are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes zn Jaksolute assignment and not an assignment  for
additional Security only.

If Lender gives notice of default to Borriwe-: () all Rents received by Borrower shall be
held by Borrower as trustee for the benefit (¢ Lender only, to be applied 10 the sums secured
the Security Instrument: (i) Lender shall be erlitled to collect ang feceive all of the Rents

of the Property; (iii) Borrowsr agrees that each (erant of the Property shail pay ail Rents
due and unpaid fo Lender or Lender's agents upon Le.nder's written demand to the tenant:
(iv) uniess agﬁcable law provides otherwise, all Fe:tr, collected by Lender or Lender's
agents shall be applied firgt to the costs of taking coniro’ of ang managing the Property angd
collecting the Rents, including, but not iimited 1o, attorney’s rees, raceiver's fees, premiums
on receiver's bonds, fepair and Mmaintenance costs, _insirance premiums, taxes,
assessments and other charges on the Property, and then ¥ te sums securad by the
Securitr Instrument; (v) Lender, Lender's agents or any judicialy arpointed receiver shall
e 10 account for only those Rents actually received; and (vi)- ¢ ender shall be entitied

to have a receiver appointed to take possession  of angd manags the Fropaity ang collect the
Rents and proﬁts'tyderwed from the Property without any showing as to the in=daquacy of the

K the Rents of the Property are not sufficient to cover the costs of taking ronicc) of and
managing the Property and of collecting the Rents any funds expended by %ender W such
Furposes shall become indebtedness  of Borrower to Lender secured by the Srcurity
nstrument pursuant to Section 9.

_ Borrower fepresents and warrants that Borrower hag not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prévent Lender from exercising its rights under this paragraph.

Lender, or Lenders agents or a judicially appointed recsiver, shali not be regquired to
enter upon, take contro of or maintain the Property befors or after giving notice of default to

lnitials:%/
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). CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an Interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW,  Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

a’q. Seal) (Seal)
SHARON Y w;aéf,r:?cron -Borrower -Borrower
—— (Seal) (Seal)
-Borrower -Borrower
(Seal) b1 (Seal)
-Borrower -Borrower
(Seal) T (Seal)
-Borrower -Borrower
%sﬂ:l (0411) Page 3of 3 Foimr 3170 1/01
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