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MORTGAGE

DEFINITIONS

Words used in muitiple sections of tms docnment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certan-viics regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, wiic/is dated AUGUST 09, 2005

together with all Riders to this document.
(B) "Borrower" is RONALD GONSKY AND CARQOL GONFL., HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE fb\\P U

' L
Lender is a LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE . <<;\L
0052688884
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P.O. BOX 10304, DES MOINES, IA 503060304

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 03, 2005

The Note states that Borrower owes Lender TWO HUNDRED EIGHTY SIX THOUSAND THREE
HUNDRED FIFTY NINE AND 00/100 Dollars
(U.S. §****286,359.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 01, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders 2= to be executed by Borrower [check box as applicable]:

[x] Adjustzole Rate Rider Condominium Ridet [ Second Home Rider
Balloon Pider 1 Planned Unit Development Rider [ 14 Family Rider
[ vA Rider L] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" mens 4l controlling applicable federal, state and local statutes, reguiations,
ordinances and administrative rales and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinmions.

() “Community Association Dues, Fees, and Assessments" means alt dues, fees, assessments and other
charges that are imposed on Borrower o the Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any t/ansfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, whick-is-initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order; iustruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not inicd to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephome, “wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlemen, oward of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other talong of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) mistepresentations ci, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agatnst the nonpay.ien? of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and jarzrest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/ or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender- (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CCOK [Name of Recording Jurisdiction:

SEE ATTACHED:

*SEE ADJUSTABLE RATE RIDER

THIS IS A PURCHASE MOME” SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD B% SENT TO: WELLS FARGO HOME MORTGAGE, P.C. BOX
10304, DES MOINES, IA 50/,06(0304

Parcel ID Number: UNDERLYING which currently has the address of
544 N. MILWAUKEE AVE #302 [Street]
CHICAGO (City], Hllinpis 60622 {Zip Code)

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter eréetod on the property, and ail
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbér:a except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit~ against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noL-tidform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initialg; l ¥ a
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carrency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon ar institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender nay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest o unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balancs uider the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or(w the future against Lender shall relieve Borrower from making payments due under
the Note and this Security nstrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payrients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal che uader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymént in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secord th any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Noe,

It Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the puyraent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is vuteanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ', and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymrert is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late'Charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in t1e Note.

Any application of payments, insurance proceeds, or Miscellaneoss roceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢t #lic Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secviity, Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Prepesty, if any; (¢)
premiums for any and all ingurance required by Lender under Section 5; and (d) Morrgaze Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment f Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are callec “Uscrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secutity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuiuds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality. 01 rntity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home [_62n.Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA . Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoxit, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pelmits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inter<st to_be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fun'fs. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shzil rive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in-cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borroweias required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i <scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thay 12 imonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunient, leasehold payments or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securivy Mus‘tument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a miaunsr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien 'n gnod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion nprate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifizaiion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of ary ‘ees imposed by the Federal Emergency Management Agency in connection with the
review of any flord 7one determination resulting from an objection by Borrower.,

If Borrower fa'ls. .0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s wption and Borrower’s expense. Lender is under no obligation to purchase any
patticular type or amount #fCoverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe:”s zanity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the irsuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtiiex!. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower securec by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ud shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender anarepswals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stangard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shaii‘nive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give‘toLender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveiage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incrude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance-carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ard Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reGuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy it ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or il & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence »athin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall mot be unreasonably withheld, or unless extenuating
circumstances ex»it yhich are beyond Borrower’s control.

7. Preservatioi, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iripeir the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or noi sirower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3/that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if demag:d to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in courscion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restondg)the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the icpairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not 1etieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upou and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvetents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectici specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defiult if during the Loan application
process, Borrower or any persons or entities acting at the directioni o1 Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infornwéion or statements to Lender
(or failed to provide Lender with material information) in connection vith the Loan. Material
representations include, but are not limited to, representations concerning Botrovier’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuits Fastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurient, (b) there
13 a legal proceeding that might significantly affect Lender’s interest in the Property and/or -ights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation cr forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
tegulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to- (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mottgage insurer that
previously piovidsd such insurance and Borrower was required to make separately designated payments
toward the premonns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substautieliequivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cozt tv-Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selecter by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall.c<uanue to pay to Lender the amount of the separately designated payments that
were due when the insurance Lovarage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable i0ss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest'er sarnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covarage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lendev.dpuin becomes available, is obtained, and Lender requires
separately designated payments toward the prem’ums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and ‘Bonower was required to make separately designated
payments toward the premiums for Mortgage Insuiarce; Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide 4 non-refundable loss reserve, untit Lender’s
requirement for Mortgage Insurance ends in accordance with iy written agreement between Borrower and
Lender providing for such termination or until termination is réguired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate oravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcliases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foice fiein time to time, and may
enter into agreements with other parties that share or modify their risk, or reduct Tosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othsi party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payiuentsusing any source
of funds that the mortgage insurer may have available (which may include funds obtained .rem Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ‘any-zeinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovats that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insucance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further-

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work ig
completed. Unless an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellanzous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not dieit due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order 70 vided for in Section 2.

In the event oi~awtal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tc' the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to-Lorrower,

In the event of a partial tkirg -destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument she'i Ge reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tital amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd bv {b) the fair market value of the Property immediately
betore the partial taking, destruction, or loss in vale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ortossin value of the Property in which the fair market
value of the Property immediately before the partial takirg, destruction, or loss in value is less than the
amount of the sums secured immediately before the pariisi sking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelloiesus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thar-due.

If the Property is abandoned by Borrower, or if, after noticZ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an oward’to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noar< is given, Lender is authorized
te collect and apply the Miscellaneous Proceeds either to restoration or repal of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Zirty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower I a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeanof Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a dsiosle and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proce=ding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other miaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or atty Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withont limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conusent,

Subject tv” the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obliga.ions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiofis.2ind liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants’ard agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the saccessors and assigns of Lender.

14. Loan Charges. Lende: may charge Borrower fees for services performed in connection with
Borrower’s default, for the puipsse of protecting Lender’s interest in the Property and rights under this
Security Instrament, including, but ne: iimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as'a rrohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security fnstrument or by Applicable Law.

If the Loan is subject to a law which sets zsaimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sLall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coulscted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos® to make this refund by reducing the principal
owed under the Note or by making a direct payment to Sorcower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any/prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aclion Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectign with this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security insczment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dsivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ro all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P perty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet suei promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
commection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prokibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Feneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural peison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lerder may require immediate payment in full of all sums secured by this Security
Instrument. However, Higcoption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises £us option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not Jess thin J0-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all srus secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ¢f this period, Lender may invoke any remedies permitted by this
Security Instrument without further notics or demand on Borrower.

19. Borrower’s Right to Reinstate ‘Aiter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceizent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before saie ofthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable La'v might specify for the termination of Borrower’s right
to reinstate; or () entry of a judgment enforcing tlus Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvz under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of auy bther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includirig. but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurCd for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrament; anc’ (d) takes such action as Lender may
reasonably require to assure that Lender’s imterest in the Propetiy .and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this SeCur.tv Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may zequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s=lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secusity Jxstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Yiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial ile'est in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v cure given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursizant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicns of this Section 20,

21. Hazaraors Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-toric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gzsoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents,-materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meanc{eseral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmedtal, protection; (¢) "Environmental Cleanup" inciudes any response
action, remedial action, or removal actica; as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can caute.. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substatices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prop<rty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whith, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the. value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ondie, Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate. to' normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subs'aczes in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirg the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krgwledge, (by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usé or selease of a
Hazardous Substance which adversely affects the value of the Property. If Bortower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other reisdiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

initi alsw

2 -6(1L) oo Page 12 of 15 Form 3014 1/01
¢ chd




AR KD R 4 el e

(0523426020 Page: 13 of 26

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without frtier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’cd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upea payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instuinent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urider Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltingis homestead exemption laws.

25. Placement of Collateral Protectior jusurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s sgre=ment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interestsin Parrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that-fender purchases may not pay any claim that
Borrower makes or any claim that is made against Borroave:in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oriy-after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the coss ot that insurance, including interest
and any other charges Lender may impose in connection with the placsment of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance w32y be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\//m W .

ONALD GONSKY

Witnesses:

-Borrower

QW WW

CAROL GONSKY

-Borrower

e (Seal) (Seal)
-Borrower -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

{Seal) a3 (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, _ | , (ot County ss:
I, ?}\/\UJ\ G’Y\\&M

{ » & Notary Public in and for said county and
state do hereby certify that RONALD GONSKY AND CAROL GONSKY

personally known to me to be the same

3

person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act, for the uses and purposes therein set forth. _
Given under my hand and official seal, this (\ day of Wtsﬁy (17"3“75
a8

. N ~L7
My Commissian Bxpires: 1O -\ -0O™D

%w» S

Notary Public

“OFFICIAL SEAL”
Briop Goiadek

Notary Public, State of 1llinois
My Commission Expres Oct. 19, 2008

St
g

B 4
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EXHIBIT A

Parcel 1:

Unit 302 and Parking Space Unit 18 in The Bella Como Condominium as delineated on a plat of survey of The Bella
Como Condominium, which plat of survey is part of the following described parcel of real estate:

That part of Lots 1 and 2 and the vacated alley adjoining said Lots and part of Lots 16 and 17, all taken as a tract, in
Block 19 in Ogden's Addition to Chicago, a subdivision in Section 8, Township 39 North, range 14, East of the Third
Principal Meridian, beginning at the most Easterly corner of said Lot 2; Thence North 48°10'59" West along the
Northeasterly line of L.ots 1 and 2 for a distance of 80.22 feet; Thence North 89°59'10"West along the North line of
Lots 16 and 27 for-a distance of 45,79 feet; Thence South 00°23'00" East 147.67 feet; Thence North 64°37'35" East
19.86 feet to a corner.of Lot 2; Thence North 89°37'00" East along a South line of Lot 2 for a distance of 7.93 feet to
the Southeasterly line 07 Y.0*2; Thence North 42°35'36" East along said Southeasterly line 116.30 feet to the point of
beginning, (except from said-act that part thereof lying above a horizontal plane of 13.46 feet above Chicago City
datum and lying below a horizonts! plane of 26.46 feet above Chicago City Datum and falling within the boundaries
projected vertically described as foflsws: commencing at the most Easterly corner of said Lot 2; Thence North
48°10'59" West along the Northeasicrly line of Lots 1 and 2 for a distance of 66.66 feet to the point of beginning;
Thence continuing North 48°10'59" West «)ong said Northeasterly line 10,88 feet; Thence South 41°49"01" West 5.10
feet; Thence North 48°10'59" West 2,68 feet; Thence North 41°49'01" East 5.10 feet; Thence North 89°59'10" West
along the North line of Lots 16 and 27 for a d stance of 40.44 feet; Thence South 00°00'00" East 4.26 feet; Thence
North 90°00'00" East 0.35 feet; Thence South 00700 00" East 12.25 feet; Thence North 90°00'00" West 5.59 feet;
Thence South 00°23'00" East 65.33 feet; Thence Noith 472°35'46" East 53.84 feet; Thence North 47°24'14" West 7.15
feet; Thence South 42°35'46"™ West 1,10; Thence North i7°24'14" West 7.24 feet; Thence North 42°35'46" East 20.51
feet; Thence South 47°24'14" East 5.87 feet; Thence North 42°25'46" East 17.80 feet to the point of beginning), in
Cook County, lllincis.

Also,

That part of Lots 1 and 2 and the vacated alley adjoining said Lots ana p=2:¢ of Lots 16 and 17, all taken as a tract, in
Block 19 in Ogden's Addition to Chicago, a subdivision in Section 8, Townsh'p 32 North, Range 14, East of the Third
Principal Meridian, commencing at the most Easterly corner of said Lot 2; Ti:enze North 48°10'59" West along the
Northeasterly line of Lots 1 and 2 for a distance of 80.22 feet; Thence North 89°54°'1)"' West along the North line of
Lots 16 and 17 for a distance of 45.79 feet; Thence South 00°23'00" East 81.84 feet; Tkznce North 42°35'46" East
20.37 feet; Thence North 47°24'14" West 5.14 feet to the peint of beginning; Thence North-42°35'46" East 4,05 feet;
Thence North 47°24°14™ West 4.50; Thence South 85°42"35" West 5.0 feet; Thence South-~2°35'46" West (.40 feet;
Thence South 47°24'14"" East 7.92 feet to the point of beginning, in Cook County, Illinois.

And is attached as Exhibit D {o the Declaration of Condeminium recorded July 15, 2005 as documer« zumber
0519632129, as amended from time to time, together with such unit's undivided percentage interest ix-th=common
elements.

Parcel 2:

Easements for the benefit of Parcel 1 as created by Declaration of Covenants, Conditions, Restrictions and Reciprocal
Easements recorded July 15, 2005 as document number 0519623128 for ingress and egress, structural support,
maintenance, encroachments and use of common walls, ceilings and fleors over and cross the retail property,

Parcel 3:
Easements for the benefit of Parcel 1 as created by the aforesaid Declaration of Covenants, Conditions, Restrictions

and Reciprocal Easements, for ingress and egress and use and maintenance of all facilities located in the Commercial
Parcel, as defined therein, and connected to facilities located in the Residential Parcel, as therein defined, including
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EXHIBIT A

without limitation, those facilities specifically described and delineated therein as the "Low Voltage Room,"” the "Low
Voltage Room Easement Area," the "Gas Closet” and the "Gas Closet Easement Area."

PIN: 17-08-243-003, 17-08-243-005, 17-08-243-006, and 17-08-243-019

The mortgagor also hereby grants to the mortgagee, its successors and assigns, as right and easements appurtenant to the subject unit described
herein, the rights and easements for the benefit of said unit set forth in the declaration of condominium.

This mortgage is subject to-ail.ri2hts, easements and covenants, provisions, and reservation contained in said declaration the same as though the
provisions of said declaration vere.recited and stipulated at length herein,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9TH day of AUGUST, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) 1o
secure Borrower’s Note to BELGRAVIA MORTGAGE GROUP, LLC DBA BC MORTGAGE

(the
"Lender”) of tie same date and covering the Property described in the Security Instrument and located at:
544 N. MILVAUKEE AVE #302, CHICAGO, IL 60622

[Property Address)

The Property includes a avit in, together with an undivided interest in the common elements of, a
condominium project know:45: BELLA COMO CONDOMINIUM ASSOCIATION

[Name of Condominium Project|
(the "Condominmium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds ititle to property for the benefit or use of its members or
shareholders, the Property also includes Forrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additioti¢o.itiz covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall periorm all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitasit' Documents” ate the: (i) Declaration or
any other document which creates the Condominium Project; < by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wnen 'due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominiutn Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedu-tible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverase,™ and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender SRS Insurance,

0052688884
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then: () Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

[n th< event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thin /e, with the excess, if any, paid to Borrower.

C. Public Lialnli.y Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associaticn zuzintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lendr=:

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of tle common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid t Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ir Section 11.

E. Lender’s Prior Consent. Borrower aiwil not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivids the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except fur phandonment or termination required by law in the
case of substantial destruction by fire or other casuaity or.in the case of a taking by condemnation or
eminent domain; (if) any amendment to any provision of the -Constituent Documents if the provision is for
the express benefit of Lender; (i) termination of proressjonal management and assumption of
self-management of the Owners Association; or (iv) any actionvinch would have the effect of rendering
the public liability insurance coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asseasments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F-sh2il become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendsr agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paymernt.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Condominium Rider.

Lol Dok (st WW(%

“RONALD GONSKY 4 -Borrower  CAROL GONSKY Borrower
N\ (Seal) (Seal)

-Borrower -Borrower

__) (Seal) (Seal)

-Lorrower -Borrower

(Seal) i S a (Seal)

-Borrower ~Borrower

@58 (0008) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 09 day of AUGUST 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”} of the same date given by the

undersiored (the "Borrower™} to secure the Borrower's Adjustable Rate Note {the "Note™) to
BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTCAGE

{the "Lender”) o' the same date and covering the property described in the Security
Instrument and loGated at:
544 N. MILWAUKEL ?vE #302, CHICAGO, IL 60622

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to-the covenants and agreements made in the
Security Instrument, Borrower and Lender furthescovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial interest rate of 5.375 %. The Note provides
for changes in the interest rate and the monthly payments-as follows:
4, INTEREST RATE AND MIONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of $®FTEMBER, 2010 ,
and may change on that day every 12th month thereafter. Each dxiz"cn which my interest
rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on ar-index. The
"Index” is the weekly average vyield on United States Treasury securities ‘az):sted to a
constant maturity of one year, as made available by the Federal Reserve Board.  The most
recent Index figure available as of the date 45 days before each Change Date is cailzd the
"Current Index."”

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder wili give me notice of this choice.

0052688884
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s)
{ 2.75 %) to the Current index. The Note Holder wiil then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Ncte Holder will then determine the amount of the monthly payment that would be
sufficient to.repay the unpaid principal that | am expected to owe at the Change Date in full
on the matu ity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on intzrest Rate Changes

The interest rate 1'am required to pay at the first Change Date will not be greater than

10.375 “4or less than 2.750 %, Thereafter, my interest rate will
never be increased or decreaszd on any single Change Date by more than

TWO percentage point(s}
{ 2.000 9%)from the rate of interest | have been paying for the preceding
12 months. My interest rate will riever be greater than 10.375 9,

(E) Effective Date of Changes

My new interest rate will become efizctive on each Change Date. | will pay the amount
of my new monthly payment beginning on t'e first monthly payment date after the Change
Date until the amount of my monthly paymerit changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notiée of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me anc 2!so the title and telephone number
of a person who will answer any question | may have regardirg the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREAT INBORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAMGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TiiE'3FCURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. ‘As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited to, those heneficial interests transferrad in a
bond for deed, contract for deed, installment sales contract or escrow agrsement,
the intent of which is the transfer of title by Borrower at a future dale 1o a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED in SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEL !N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO.4EAD AS FOLLOWS:

Transfer c! the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including.~out not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is.<he transfer of title by Borrower at a future date to a
purchaser,

If alt or any part of the rfioperty or any Interest in the Property is sold or
transferred (or if Borrower is rot a natural person and a beneficial interest in
Borrower is sold or transferred} wit!i>ut Lender’s prior written consent, Lender may
require immediate payment in full ot al’’sums secured by this Security Instrument.
However, this option shall not be exerciead-hy Lender if such exercise is prohibited
by Applicable Law. Lender also shall not e.zinise this option if: {a) Borrower causes
to be submitted to Lender information required Ly Lender to evaluate the intended
transferee as if a new loan were being made <t»" the transferee; and (b) Lender
reasonably determines that Lender's security willsiot be impaired by the loan
assumption and that the risk of a breach of any coven:ant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may. chzrge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lenscr may also require
the transferee to sign an assumption agreement that is acceptable t¢_ Lender and that
obligates the transferee to keep all the promises and agreements made-in the Note
and in this Security Instrument. Borrower will continue to be obligaied ‘onder the
Note and this Security Instrument unless Lender releases Borrower in writino:

If Lender exercises the option to require immediate payment in full, Lended shalil
give Borrower notice of acceleration. The notice shall provide a period of not/iass
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

L
RONALD 70NSKY 4 -Borrower CAROL GONSKY 4 -Borrower
N\)_ {Seal) {Seal)
-Borrower -Borrower
(Seal} {Seal)
-BEorrower -Borrower
(Seal) -~ {Seal)
-Borrower -Borrower

@-834R (0405).01 Page 4 of 4 Form 5110 3/04
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this STH day of AUGUST, 2005

k3

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" whether there are one or more persons undersigned) to secure Borrower’s Note to
BELGRAVIA MORTGAGE GROUP, LLC DBA BG MORTGAGE

(the "Lender”} of the same date and covering the Property described in the Security Instrument (the
"Propetty "y, vnich is located at:
544 N. MILWPJKRE AVE #302, CHICAGO, IL 60622

{Property Address]

In addition to the covenzats and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property 4 ailable for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property t¢ any timesharing or other shared ownership
arrangement or to any rental pool or agrecmen: that requires Borrower either to rent the
Property or give a management firm or any otheipeison any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defaulit if, during the Loan application
process, Borrower or any persons or entities acting at the (direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleaduig ~or.inaccurate information or
statements to Lender (or failed to provide Lender with material informiation) in connection with
the Loan. Material representations include, but are not limited to, represenzations concerning
Borrower’s occupancy of the Property as Borrower’s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.
(Coratd Ypbos—
MW (SeaDQmQMh WW}) (Vtm

- (o
RONALD GONSKY - Borrower CAROL GON&Y - Borrower

{ (Seal) (Seal)
- Borrower - Borrower

(Seal) (Seal)

- Porrower - Borrower

(Seal) = (Seal)

- Borrower - Borrower

@;365R (0011) Page 2 of 2 Form 3890 1/01
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