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ASSIGNMENT OF REN™'S

THIS ASSIGNMENT OF RENTS dated August 4, 2005, is made and executed between Prairie Bank and Trust
Company, not personally but as Trustee on behalf of Prairie Bank and Trust Company, Trust Agreement dated
March 23, 2005 and known as Trust Number 05-017, whose address is 7661 ¢. Harlem Ave., Bridgeview, IL
60455 (referred to below as "Grantor") and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661
S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securiiy interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of lllinois:

LOT 1 IN CULLEEN CUSTOM HOMES FIRST CONSOLIDATION, BEING A RESUBDIVISION OF LOTS 6 AND
7 IN BLOCK 14 IN L. E. CRANDALL'S OAK LAWN SUBDIVISION, A SUBDIVISION OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 9222 S. 53rd Avenue, Oak Lawn, IL 680453. The
Property tax identification number is 24-04-313-048-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

20X 334 C1l



(0523433162 Page: 2 of 9

UNOFFICIAL COPY

-Buiyl 1o 108 9iy108ds Jsy1o Aue
Op 0} J8pua aiinbai jou leys sbBuiyl Jo s10e Burobiaioy syl Jo 8low Jo dUO pawitoglad BABYy RYS JapuaT 1Byl
101} 843 pue ‘sBuiyy Jo s10e Bujobaio) syl jo Aue op 01 pauinbal 8q JoU ||BYS JapudT 19y 01 Juswealnbay oN

"9AQQe paiels sasodind ay Joy soluels) 1o siemod syl
j0 ||B ®ABY 0} pue JoJuetD) o peals pue soe|d syl uk Ajg|0s pue Ar@aIsn|oxs 1oe Aew pue gieidoidde waop
Aew Japus se Auadold syl 01 10adsal yum s1oe pue sBuiyl 1aylo yons || op Aew 18pus "sioy 18yi0

"$1uay Jo uoneadde
pue uonoa|ioo eyl Buipnpul ‘Auedold syl abeuew pue juas 0] ‘BWIBU §,JCIURIS Ul IO BWEU S Jdpuen
ut Jayue ‘alendoldde wesp Aew Jspus se sjuabfe o uebe yons abBeBus Aews sspus]  -syueby Aojdwg

‘sjeudosdde waesp Aews Japua sE SUORIPUOD YONS UC pue
SWwial Jo wial yoas uoj Aladold eyl jo Led Aug 10 sjoym ay) ases| Jo 1ual Aew sapus -Auedoid eyl eseat

‘Aliadold ayy Bunosyie ssusbe
[EIUBUHIIBACE JBYl0 |[o7)4 S1uawalinbal pue SaoUBUIPIO 'SIAPIO 'SA|NJ “SME| J3L10 ||B OS[e pUE SIoUl||| 4O a1e1g
81 JO sme| 8yl Yyum AjGiuuo pue singexs o) sbBuiyl ||e pue Aue op AeW Japus ‘smem yum asueldwon

‘Aladoud ayi uo
lapusT AQ pa10s)ys 90UBINSUI JE4I0 pUR 8J1) U0 suniwald 8yl PuUB ‘Sa1}|IN IBIBM pUB SJUBLUSSESSE ‘Saxel &
Aed 01 osje pue ‘uoiipuos pue Jieaald sedoud ul Ausdold syl Buluieuiew jo sasuadxa pue s1809 Buinuuos
e Jo pue “‘juawdinbe syl Buipnjoul ssaAo|dwa |2 jO $SB3IAIBS ||B JO pUR }03J9Y] SIS0 8U) Aed 01 ‘iledsi
ur awes ayl deay pue Auadold syl uieiuiew o) Aladosd eyl uodn Jaue Aew sepual ‘Auadoid ay) ulejuley

‘Auedoid 9yl wouy suosiad Jaylc
1o sjueus) Jo 1ueua) Aue aAOWSBL pue SluBY 44 408(|00 ‘Auadold 8yl Jo uoIssassod JoA028) 01 Alessaneu
aq Aew se sbBuipsadosd yons Buipnour 'Aledoly a1 jo uonoslosd ayl oy Alesssosu sBuipssoord |ebs)
[le uc Alied pue 8In}isul siuay 8yl Jo ||e ‘Jojalsyl 9,Jel| SU0sJad JBYlo Aue WO} JO SIUBUS]E BU) WL 9AI908)
pue 193||02 ‘puelltap !Auadold 8yl Jo uoissassod ayer pue uodn Jslua Aew sepuaq ‘Aledoid 9yl Jajug

"luebe s Japua 10 Jopua ol Adedp pled aq o1 sluay (e Bupnoasp pue Juswubissy
sIY) jo wayy Buisiape Aladold syl Jo slueusl |le pue Aue 0] 4200U puss ABw Jepus ‘SjuBUS] 0) 8IION

:Aloyine pue siamod ‘siybu Buimoljo) syl perunib pue waalb Agalay si Jspus ‘asodind
SIYl Jo4 sluay ayl aAledal purR }09]|00 0) ‘JUBWUBISSY SIyl Jepun paiinaoo aaey |leys inejap ou ybnoy
usas pue ‘awn Aue 1e 1ybu ay) aAey fleys Jepual "SIN3IY 1231102 ONV IAIEOIH OL LHOIM S.HIANIT

‘JuswubBissy siy1 ul papirost-se 1daoxa sjuay syl ul s1ybu
s,JojuRJD JOo Aue JO BS0dSIP 8SIMIBYIO IO ‘JBquINOUs ‘UBISSE ‘||9S JOU |IIM JOIUZ.D)  “JBysueI] Jayling O

8040, Ul \Wou 1uswniisul Aue
Aq uosiad Jaylo Aue 0} siuay 8yl psAsau0d Jo paubisse Ajsnoinaid Jou sey Jolueln “uersubissy ioug oN

“I13pua 01 S1USY, 91 ABAU0D pue
ubisse o1 pue Juswubissy swy) ojul 1eue o1 Aluoyine pue Jamod ‘Bl ||ny 8yl sey Jojueln uoEsy o} Wby

‘Bunum ur sepus Aq peldedoe pue 0] pasolosip se 1daoxe swie|d pue
'$80UBIGUINDUS ‘su) ‘sueo| ‘s3yBu |e JO Jes|0 pue 99u) SIUSY By 9AIBdal O] PajINUa S| Jolueln -diysieumQ

-1eyl siuediem Joiueld "SIINVHYYM ANV SNOLLYLINISIHdIH S HOLNVYD

‘Buipassoad Aoidnayueq
€ Ul [e491e[j00 YSED JO 9SN 8y} O} USSUOD 5, 19pUaT 91N1IISUOD 10U Jjeys S1USY 3yl 199()00 a1 b ayl jo Bunueib
8yl 1ey: pepiroid ‘siusy a8yl 10800 pue Aliadold 8yl abeuew pue a1eiado pue LO |0JIUOD PUB UOISS3sSsod
Ul Utewas Aewl Jolueln ‘Juswubissy siyl Jepun 1nejap ou si alay) se Buo| 0S pue Mmojaq papiacid se siusy eyl
109]102 01 14Bu1 s)1 sasI018X@ JOPUT |IUN pue SSBUN “luawubIssy siy) Japun suoneBigo §,Joluels) o |8 wuoad
Ajouis |jeys pue ‘enp awo2eq Asyl se JuawuBissy Syl Ag paindas sjunowe (e Jopua o) Aed [leys Joueln
‘SlUBWINJ0Q paleley Aue 10 JUBWUBISSY SIYY Ul paplaoid 8simisy10 se 1dedx3 "JONVINHO4YId ANY LNIWAYd

Z 9beq (penunuog) LOOL88SL9 ON ueoT]
SIN3H 40 INJWNDISSY

B - N e e A e ST SR, i e R+ 3 e s 1 b




(0523433162 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 675881001 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stutement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF ScCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any ihird party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Giarwr's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relicf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdicuon _over Lender or any of Lender’'s property, or (C) by reason of any
settlement or compromise of any riaim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be conjideied unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or_other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amcunt repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or-to this Assignment.

LENDER'S EXPENDITURES. [f any action or proceeding s commenced that would materially affect Lender’'s
interest in the Property or if Grantor fails to comply with-ary._provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relaied Drcuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deem: appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances znd other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maipiairing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repoyment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} ‘e payable on demand; (B}
be added to the balance of the Note and be apportioned among and be payable wit-apy installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) thé remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Mote's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to ali“other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes ar insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
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ASSIGNMENT OF RENTS
Loan No: 675881001 {Continued} Page 5

provided for in the Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property .and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. . 'The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a iecgrier,

Other Remedies. Lender skall have alt other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election Ly iender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expeiditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender instizites any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recovsr 'such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lende: incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforsermaent of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest 2t {ne Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, wirkout limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's lcgal, expenses, whether or not there is a
Jawsuit, including attorneys’ fees and expenses for bankruptcy proreedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated. post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosur= renorts), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of{n’s Assignment:

Amendments.  This Assignment, together with any Related Documents, corsiitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. )No alteration of
or amendment to this Assignment shall be effective unless given in writing and signea by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment skiall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be anehded or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Default. The word "Defzdit® means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "zvent of Default" mean any of the events of default set forth in this
Assignment in the default section/of this Assignment.

Grantor. The word "Grantor” mean:. Prairie Bank and Trust Company, Trust Agreement dated March 23,
2005 and known as Trust Number 06-C17

Guarantor. The word "Guarantor” means a’iy-guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents. ‘sygether with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the No’e o- Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligatioiis or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means PRAIRIE BANK AND TRUST COMPANY I's successors and assigns.

Note. The word "Note" means the promissory note dated August 4, 2005, in ‘he uriginal principal amount
of $326,000.00 from Grantor to Lender, together with all renewals of, extensiangs of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agrezment. The interest
rate on the Note is a variable interest rate based upon an index. The index currenty 's 6.250% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all accrued unpaid interest on August 4, 2006. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interest due as of each payment date,
beginning September 4, 2005, with all subsequent interest payments to be due on the same day of each
month after that. If the index increases, the payments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and
shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by
applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment"” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
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TRUST ACKNOWLEDGMENT

STATE OF by bia’ )
} 88
COUNTY OF (ost . )
On this f QL{’» day of /4&%4,/ , A $  before me, the undersigned, Notary

Public, personally apreaed < {und/ia 7, [frunbCels  Jaurh Oliper of frarme 7Y/
did Jrust feoidme dad JhE Tyndi (lewe (ovir Dlric

,"and known to me to be ‘ah, authorized trusteets) or agent(s) of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the “ssignment to be the free and voluntary act and deed of the trust, by authority
set forth in the trust documents si, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she/they is/are authorized to execute this Assignment and in fact executed the
Assignment on behalf of the trust.

By MW a Residing at /W“@V

Notary Public in and for the State of W/ﬂ%{."

Py

OREICIAL SEAL
My commission expires A-17-A07 e CELIA J. WITOWSKI
/ NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-17-2009
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