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DEFINITIONS

Waords used in multiple sections of this documsnt dre defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

{A) "Sceurity Instrument” means this document, which is dat<d ~Algust 10, 2005 ,

together with all Riders to this document.
(B) "Borrower” is Cesar Rivera, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is The Northern Trust Company

Lender is a Corporation

organized and existing under the laws of 1|1 inois
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-G(IL) (0005)
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Lender's address (s 50 South Lasalle Street Chicago, IL BOG75

Lender is the morlgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 10, 2005 .
The Note states that Borrower owes Lender Two Hundred Forty-Five Thousand Dol lars and
Zero Cents Doliars
(LS. $245,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1st, 2035

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan! means the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

{G) "Ridery™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc tohr'crecuted by Borrower [check box as applicable]:

! Adjustable Rate Kidar 5____._.._1 Condominium Rider __ Second Home Rider
. Balloon Rider "' Planned Unit Development Rider |X | [-4 Family Rider
VA Rider . Biweekly Payment Rider — Othert(s) [specify]

{H) "Applicable Law" means ali conwrolling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, ara Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condaminium association, homeowners
assaciation or similar organization.

(1) "Electronic Funds Transfer" means any transfersf-funds. other than a transaction originated by
check, draft, or similar paper instruntent, which is injtiat&d through an efectronic terminal. telephonic
instrument. computer, or magnelic tape so as to order, instricr! o‘authorize a financial institution lo debit
or eredit an account. Such term includes. but is not limited t&. foint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters,

(K) "Escrow [tems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation. settlement, award of dzinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking o ali or any part of the
Property; (iii} conveyance in lieu of condemnation; or {iv) misrepresentations of, or onitssions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, ‘or'default on,
the Loan,

(N) "Periodic Pavment” means the regularly scheduled amount due for (i) principal and interest unfesthe
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500), as they might be amended from tine to
time, or any additional or successor legislation or regulation that zoverns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "lederally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan™ under RESPA.

|artrals;
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(P} "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Berrower's covenants and agreements under
this Security lustrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Junisdiction]
of COCK [Name of Recarding Jurtsdiction)
TBD Being the same premises conveyed to by deed
dated a and recorded in the
county recorren’s office in deed bock page

This is a first and paramount mortgage lien on the above described
premises.

Parcel ID Number: which currently has the address of
1920 SOUTH MORGAN STREET [Street]
CHICAGO [CieiHllinois 60608 |£ip Code]

{("Property Address"):

FOGETIHER WITH all the improvements now or hereafter erecred’op’the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the prop<ry. All replacements and
additions shall alsa be cavered by this Security Instrument. Atl of the foregoing,is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby copvey=d and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered: except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgainst ali
claims and demands. subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow 1tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5

-S(IL) {0005) Page 3 of 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this

Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
seiected by Lender: (a) cash: (b) money order; (¢} certified check, bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 1 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current vathout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paynients i the futuee, but Lender is not obligated to appty such payments at the time such payments are
aceepted. [each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unasglied funds. Lender may hold such unapplied tunds until Borrower makes payment to bring
the Loan curtend T Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun shiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underthe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in‘the future against Lender shall relieve Borcower from making payments due under
the Note and this Security [Kstin=ent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payment. or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lefider shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'thz Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i iiie order in which it became due. Any remaining amounts
shall be appiied first to late charges, second to any’otier amounts due under this Security Instrument, and
then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a apiinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaindiag: Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, uns: to the extent that, each payment can be
paid in tult. To the extent that any excess exists after the payment is zgpiied to the full payment of ane or
more Periodic Payments. such excess may be applied to any late charg=s du<. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the NotZ.

Any application of payments. insurance proceeds, or Miscellaneous Proc<eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the' Ferigdic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymest of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securivy Jusiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage 'asurance
premiums. if any, or any sums payable by Borrower to Lendet in licu of the payment of Marigage
[nsurance premiuwms in accordance with the provisions of Section 10, These items are calfled "Escrow
Items." AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shail be an Escrow Ttem. Borrower shall promptly fuenish to Lender all notices of amounts to
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be
in writing, [n the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Rorrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrewer shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender/myv. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2i.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esurnares of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shali"bc beld in an institution whose deposits are insured by a federal agency,
instrumentatity, or entily fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanBank . ender shall apply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lellde! ¢liall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or verifing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie paid on the Funds, Lender shall not be required to pay Botrrower
any interest or garnings on the Funds. Barozver and Lender can agree in writing, however, thal interest
shail be paid on the Funds. Lender shall givé o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,\as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA-[f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarce with RESPA, but in no more than 12
monthly payvments. If there is a deficiency of Funds held in esciov’, »s defined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay to Lesder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 taonthly payments.

Upon payment in full of all sums secured by this Security Instrumenc, 4.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tiaes, and impositions
attributabic to the Property which can attain priority over this Security Instrument,leasehold payments or
around rents on the Property, if any, and Community Association Dues, Fees, and Assessineats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides iw-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner‘acceptable
to Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good hith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (e) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien o this Security Instrument. If Lender determines that any part of the Propetty is subject to a lien
which can ateain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days ot the date on which that notice s given, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalf keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts {including deductible [evels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right {20 disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may
require Betrower to pay. in connection with this Loan. either: (a) a one-time charge for flood zane
determination) certification and tracking services; or (b) a one-time charge for flood zone determination
and certificanisn bervices and subsequent charges each time remappings or similar changes occur which
reasonably migntafect such determination or certification. Borrower shall also be responsible for the
payment of any feesumposed by the Federal Emergency Management Agency in connectien with the
review of any {lood zoae/determination resutting from an objection by Borrower.

If Borrower fails to maintaia any of the coverages described above, Lender may obtain insurance
coverage, at L.ender's opticaani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversges, Therefore, such coverage shalt cover Lender, but might or might
not protect Borrower. Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurat ce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and.chz!! be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject ta Lender's
right to disapprove such policics. shall include a standard pioitgage clause, and shall name Lender as
morteagee and/or as an additional loss payee. Lender shalt have tha-right to hold the policies and renewal
certificates. 11 Lender requires. Borrower shall promptly give to Lendciall receipts of paid premiums and
retewal notices. [f Borrower obtains any form of insurance coverage. nototherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include asiandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carried and Lender. Lender
may makce prool of loss if not made promptly by Borrower. Unless Lender and Bervower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicativfzasible and
Lender's security is not lessened. During such repair and restoratien period, Lender shall have'toe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 14 Znsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be und/iteken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is cempleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrower. IT
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall he applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
ib) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay aimounts unpaid under the Note or this Security Instrument, whether or not then due,

0. GOeaupancy. Borrower shall occupy, establish. and vse the Property as Borrower's principal
restdence wilnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomower's principal residence for at least one year after the date of occupancy, unless Lender
atherwise agrees-inwviting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiirch are beyond Borrower's control.

7. Preservations-vtaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagce or impait the Croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borfower-is residing in the Property, Borrower shail maintain the Property in
order to prevent the Property froi deteriorating or decreasing in value due to its condition. Unless it is
determined purswant to Section 3 that renair or restoration is not cconomically feasible, Berrower shall
promptiy repaic the Property if damagéd Jo.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect’Uirwith damage to. or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the@roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a singte payment or in a series of
progress payments as the work is completed. It the ins/asce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid 6f Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvemens on the Property. Lender shall give
Borrower notice at the time of or prior ta such an interior inspection specitving such reasonable cause.

8. Borrower's Loun Application. Borrower shall be in default’i/, during the Loan application
process, Borrawer or any persons or entities acting at the direction of Barrewer or with Borrower's
knowledge or consent gave materially false, misleading, ar inaccurate informatica of statements to Lender
{or failed to provide Lender with maierial infoermation) in connection with'the Loan. Material
representations include, but are not limited to, representations concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or righte uoder
this Security Instrument {such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' lees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eiiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . _ _ .
I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. M Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrses 1o the merger in writing.

10. Mcrtgage Insurance. 11 Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shail gay the premiums required to maintain the Mortgage Tnsurance in effect. H, for any reason,
the Mortgaee (nsdrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premiums4or Marlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially efwivalent to the Mortgage Tnsurance previously in effect, at a cost substantiaily
equivalent to the cost to Befrower of the Mertgage Insurance previously in effect, from an alternate
mortgage insurer selected by“Londer. 1f substantially equivalent Mortgage Insurance coverage is not
avaifable, Borrower shall continue t="pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased o be in effect. Lender will accept, use and retawn these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainiaas on such loss reserve. Lender can no longer require oss
reserve payments if Mortgage [nsurance coverage fix.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. It Lender required Mortgage
Insurance us a condition of making the Loan and Borrdy/er was required to make separately designated
payments toward the premiums for Mortgage Insurance,darrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a'ned-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy vritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 's ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time. and may
enter into agreements with other parties that share or modify their risk, or reduce logs=s. These agreements
are on teems and conditions that are satisfactory to the mortgage insurer and the other paity\(or parties) to
these agreements. These agreements may require the morlgage insurer to make payment: using.any source
of funds that the mortgage insurer may have available (which may include funds obtained fropMortgage
Insurance premiums),

As a result of thesc agreements. Lender, any purchaser of the Note, another insurer, any (einsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amouats chat
derive (rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prentiums paid to the insurer, the arrangement is often termed "captive reingurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Ifomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated aztomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lended swadsfaction, provided that such inspectian shall be undertaken promptly. Lender may pay for the
repairs apd restoration in a single disbursement er in a series of progress payments as the work is
completed. [Inless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancoug#rr ceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frolaeds. If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscziizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, vvith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order presided for in Section 2.

[n the event of a total talinyy, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to vic.sums secured by this Security Instrument, whether or not then due. with
the excess. it any. paid to Borrower
In the event of a partial taking, d:struction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
areater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redzeed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tote] amount of the sums secured immediately before the
partial taking, destruction. or loss in value dividéa)by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lass i value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in'ydlze of the Property in which the fair market
value of the Property immediately before the partial taking, deswuction, or loss in value is less than the
amount of the sums secured immediately before the partial téking. destruction, or toss in value, uniess
Barrewer and Lender otherwise agree in writing, the Miscellaiicous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Borrower. or if, after notice vy Lender to Borrower that the
Qpposing Party (as defined in the next sentence) offers to make an awar( 12 settle a claim for damages,
Borrewer fatls tw respond to Lender within 30 days after the date the notice iz given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair/of the Property or to the
sums secured by this Security Instrument, whether ot not then due. "Opposing Party" mezans the third party
that owes Borrower Miscellaneaus Proceeds or the party against whom Borrower has a<ight of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, 15 beguiithat, in
Lender's judgment. could result in forfeiture of the Property or other material impairmen< of Lender's
interest in the Property or tights under this Security Instrument. Borrower can cure such a defallt and, if
acceleration has occwrred. reinstate as provided in Section 19, by causing the action or proceeding i be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amertization of the sums secured by this Security Instrument granted by Lender

lnshials %
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
orrany Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securivlnstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms/GEillis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeri-and (c) agrees that Lender and any other Borrower can agree to extend, modity. forbear or
make any dccommadations with regard to the terms of this Security Instrument or the Note without the
co-signer's corsent.

Subject tothe Jrovisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's abligationsunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ead benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations. < liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and’agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iiay sharge Borrower fees for services performed in connection with
Borrower's default., for the purpose.of neotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liznited to, attorneys’ fees, property inspection and valuation fees.
Inregard to any other fees, the absence oflexsress authority in this Security Insttument to charge a specific
fee to Barrower shall not be construed as a praTtibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security I&trament or by Applicable Law.

It the Loan is subject to a law which sets maxin:um toan charges. and that law is finally interpreted so
that the interest or other loan charges coltected or to He rallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b7 reduced by the amount necessary to reduce the
charge o the permitted limit; and (b) any sums already coliezied from Borrower which exceeded permitted
fimits will be refunded to Borrower, Lender may choose to/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrexer, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentanse of any such retund made by
direct payment to Borrower will constitute a waiver of any right of action’ Bariower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witil this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeni shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deviveradito Borrower's
notice address il'sent by other means. Notice to any one Borrower shall constitute notics to 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Props trAddress
unless Borrawer has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Botrower shall only report a change of address through that specified procediire.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. It any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initials %
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa: and {c) the word "may" gives sale discretion without any obligation to
lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefitia interests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement/the intent of which is the transfer of title by Borrower at a future date to a purchaser.
ITall or any part of fng;Property or any Interest in the Property is sold or transferred {or if Borrower
is rat a natural personani a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrttten consent, Lended may require immediate payment in full of all sums secured by this Security
Instrument. However. this ptiap.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenagr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days.trom the date the notice is given in accordance with Section 15
within which Borrower must pay all siims secured by this Security Instrument. It Borrower fails to pay
these sums priar to the expiration of this piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Aviiand on Barrower.

19, Borrower's Right to Reinstate After /cceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of rhis Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of tlie Froperty pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate: or (¢) entry of a judgment enforeing this Sepurity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due‘y:ider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot'ieir"cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butdiol limited to, reasonable attorneys'
lees. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)t¥es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security4=sirument, shafl continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such remnstatement sums and expenses in one or more of the following forms, as se'ected by Lender: {a)
cash: {b} money arder; (c) certified check, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiiaentality or
entity; or ¢d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteiest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials M_/
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requires in conngction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
seeurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notitied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pacty hereto a reasonable period after the giving of such notice to take corrective action. If
Apphicaic Law provides a time period which must elapse before certain action can be taken. that time
period witloe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity wo’cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstiasc th Section |8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ts Section 20,

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those
substarces defined as toxic o7 hazardous substances, pollutants, or wastes by Envirenmental Law and the
tollowing substances: gasoliiie /xerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federa! Taws and laws of the jurisdiction where the Property is located that
refate Lo health, safety or environmentai srolection; (c) "Environmental Cleanup" includes any response
action. remedial action, or removal action, a4 2ctined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause. soniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés/0a or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property 12} that is in violation of any Environmental
Law. (b) which creates an Envirenmental Condition, or {c) whizl"due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the Y alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zroperty of small quantities of
Mazardous Substances that arc generally recognized to be appropriate to woriiaresidential uses and to
maintenance of the Property {inchiding, but not limited to, hazardous substances’ |1 cohisumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the/Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedges (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasz’a ' threat of
release of any Hazardous Substance, and (o) any condition causcd by the presence, use or releaseof a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is nattiied
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.

lnibals Qﬁr
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecipsure. [f the default is not cured on or before the date specified in the notice, Lender at its
option may toquire immediate payment in full of all sums secured by this Security Instrument
without furtiied Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t2 ¢pllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiiriied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upaii payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower stall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, butanly if the {ee is paid to a third party for services rendered and the
charging of the tee is permitted under Applicable Law.

24, Waiver of Homestead. 1n accordaneswith Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hetrestead exemption laws.

Intials Oﬁ/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Cesar Rivera Borowes

e~ (Seab)

-Barrower

} e {Seal) e i A Seal)
-I,UI’I'O\\'L‘I' 'HU”O\VCT

o {Seal) _ L . (Seal)
-Borrower -Borrower

e _ {Seah e e (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CO0OK County ss:
L ‘j.[. a‘R\ s “ Sum aias . @ Notary Public in and for said county and

state do hereby certify that Cesar Rivera

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giversunder my hand and official seal, this 10Th day of August, 2005

My Commission Lypires:
- 5 (_/
VD F 2D i

Notary Public \

Inihials: M—/
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(ff)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000572010 CH

STREET ADDRESS: 1920 S MORGAN STREET

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-20-422-019-0000

LEGAL DESCRIPTION:

THE EAST 1/2 OF LOT 43 IN WALKER'S SUB., OF BLOCK 12 IN WALSH AND MCMULLEN'S SUB.
IN THE SOUTHEXST 1/4 OF SECTION 20, TOWNSHIP 39 NCORTH, RANGE 14, EAST QOF THE
THIRD PRINCLEXI, MERIDIAN, IN COOK COUNTY, ILLINCIS

LEGALD
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Loan #: 0031475015

1-4 FAMILY RIDER

(Assignment of Rents)

THIS |-4 FAMILY RIDER is made this 10th day of August, 2005 ,
and is<ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bor/ower's Note to The Northern Trust Company

(the
"Lender") of the sapre tate and covering the Property described in the Security Instrument and lecated at:
7920, SOUTH MORGAN STREET, CHICAGC. 1L 60608

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJTCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity [nstrumest, tie following items now or hereafter attached to the
Property to the extent they are tixtures are addea fa the Property description, and shall also constitute the
Property covered by the Security Instrument: builaing materials. appliances and goods of every nature
whatsoever now or hereafter focated in, on, or used ot intended ta be used in connection with the
Property, including, but not limited to, those for the purroses of supplying or distributing heating,
cooling. electricity. gas. water, air and light, fire preventioi a 1d.extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaiers, water closets, sinks, ranges, stoves,
retrigerators. dishwashers. disposals, washers, dryers, awnings. siorm windows, storm doors. screets,
blinds. shades. curtains and curtain rods, attached mirrors, cabinets, pancliag and attached floor coverings,
all of which. including replacements and additions thereto, shall be deemed ro bz and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wiirine Property described in
the Security Instrument (or the leasehold estate if the Security Enstrument is on a leusehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

i
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT  Initials: ( z[(_- -
Page 1 0f 4 Form.317% 1/
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B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all taws, ordinances. regulations and requirements of any
governmental body applicable to the Property.

C. SVRORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to/4he Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LGS5 i%SURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for vhichinsurance is required by Section 5.

E. "BORROWER'S RICHTTO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Scction 6 concerting Borrower's occupanty of the Propetty is defeted.

3. ASSIGNMENT OF LEASES. Upuiiender's request after defanlt, Borrower shall assign to
Lender all leases of the Property and all security repusits made in connection with leases of the Property.
Upon the assignment, Lender shall have the rightto.madify. extend or terminate the existing leases and to
execule new leases. in Lender's sole discretion. As uses in this paragraph G, the word "lease" shall mean
"subleasc" if the Security Instrument is en a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters to-bender all the rents and revenues
("Rents") of the Property. regardless of to whom the Rents of the Praperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents. and agrees thet <ich tenant of the Property shall
piy the Rents to Lender or Lender's agents. However, Borrower shall receiveibe Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security [nzaument, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender ot Lender's ageat. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security opiy.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower skall.be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by fne Security
Instrument: (ii) Leader shall be entitled to collect and reccive all of the Rents of the Prorety: (iti)

Initials: C/E/
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Reuts, including, but not limited to, attorney's fees, receiver's fees,
premixmsion receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agenis or any judicially appointed receiver shall be liable to account for only those Rents actuaily
received:; and{vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and/vollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prapesiy as security.

If the Rents of the Prorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower toLnizr secured by the Security Instrument pursuant to Section 9.

Borrower represcats and watrantz-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially #ppeinted receiver, shall not be required to enter upon,
take controt of or maintain the Propetty bei¢re or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive.any-default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tcrminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit ¢ breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrzinant and Lender may involce any of
the remedies permitted by the Security Instrument.

Initials: O/LEL_—
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