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'MORTGAGE

THIS MORTGAGE is made this 10th day of Kay, 2005 , between the Mortgagor,

MARIA S. ARIAS, AN UNMARRIED WOMAN

. (herein "Borrower"), and the Mortgag
Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as snminee for Lender, as hercinafter defined, and Lender’s
7)) successors and assigns). MERS is organized and existing under the lawvs of Delaware, and has an address and telephone number
) of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
I MILA, Inc.. DBA Mortgage Investment Lending Associates, Inc.,
A Washington Corporation . s
("Lender™) is organized and existing under the laws of WASHINGTON ,
and has an address of 6021 244th Street SW
Mountlake Terrace, WA 98043 l .
T WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $58,000.00 , which
~ indebtedness is evidenced by Borrower’s note dated May 10, 2005 and extensions and renewals
T thereof (herein "Note™), providing for monthly installments of principal and interest, with the balanze of indebtedness, if not
% sooner paid, due and payable on June 01, 2020, : '
{0 TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest theror,, the payment of all
i\

Loan Number: 2005-04-28-00051-5 MIN 1001752-0000230793-5

175 cqop RoF H
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other sums, with interest thereon, advanced in accordance herewith to protect the security of this Vongage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grantand convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in the County of COOK

State of Illinois; '

Legal Description attached hereto and made part hereof as Exhibit 'A’

See last page for Riders. - ,

THIS SECURITY INSTRUMENT IS JUNIOR AND SUBORDINATE TO THAT CERTAIN SECURITY
INSTRUMENT IN FAYOR OF MILA, Inc., IN THE ORIGINAL AMOUNT OF §

RECORDED UNDER AUDITOR’S NUMBER .

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT WITH MERS

ZD-76N(IL) (02061 Form 3814
® Amende 1
Paga 1016 initiae: A '

VMP MORTQAAGE FORMS - (800)621-7291

*THIS MORTGAGE IS BEING RERECORDED TO ADD

“**  THE BALLOON RIDER* BOX 33 4 CTI
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Parcel ID #: 13-19-132-044-0000 i . ;

which has the address of 3648 NORTH NEWLAND AVENUE [Steoet,

CHICAGD [City], IEllinnis 60634 [ZIP Code] (herein "Property Address");

- TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances

and rents all of which shall be deemed to be remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leas¢hold estate if this Mortgage is on a leaschold) are hereinafter referred to as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for Lender and Lender’s successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action réquired of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully iseised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record. |

UNIFORM ZOVINANTS. Borrower and Lender covenant and agree as follows: ) .

1. Payment of P.incipal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note aid ‘ate charges as provided'in the Note.

2. Funds for Taxes an Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthiy o7 ents of principal émd interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to onetwelfth of the yearly taxes and assessments (including condominium and planned wumit
development assessments, if any) -winch may attaijli priority over this Mortgage and ground rents on the Property, if any, plus
onc-twelfth of yearly premium instal’mCots for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estim’dl initia]ly and from time to time by Lender on the basis of assessments and bills and
reasonabie estimates thereof, Borrower vhai Got be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of 2 gxior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds uhall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (incimii;rg T.ender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premiums uzi giund rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and commilivy said assessments and bills, unless Lender pays Borrower mierest on
the Funds and applicable law permits Lender to make suct a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shal! be paid to Borrower, and ualess such agreement is made or
applicable law requires such interest to be paid, Lender shail not b= required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annu:t ».counting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the! Funds was made. [b- Funds are pledged as additional security for the sums
secured by this Morigage. i

If the amount of the Funds held by Lender, together with the future sacat!ily installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground remts, shail saceed the amount required to pay said taxes,
assessments, insurance preminms and ground rcnts: as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the arsount of the Funds held by Lender shail
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as tir7 falt due, Borrower shall pay to Lender
any amount necessary (o make up the deficiency injone or more payments as Lender maj re zire. '

Upon payment in full of all sums secured by 'this Mortgage, Lender shall promptly refi=d to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property,is sold or the Property is otherwisc acquived %7y Lender, Lender shall apply,
no later than immediately prior to’ the sale of the Property or its acquisition by Lender, any Purd: held by Lender at the time of
- application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivea by [ zuder under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lerde: »y Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s-okiiations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower|shall pay or cause to be paid afl taxes, assessments and other charges, fines
and uqltgomtlons attributable to the Property whichF may attain a priotity over this Mortgage, and leasehold payments or ground
rents, I gny.

. 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the tefm "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may Tequire.

The insurance carrier providing the insurance shall be chosen by Bortower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right

to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other security agreement Wi
lien which has priority over this Mortgage. I A moTeag o ment with a
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss,
if not made promptly by Borrower.

If the Property is abandoned by Borrower, orl1f Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium
ora planned unit development, Borrower shall pergorm all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned wnit developmenr the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if anv-action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s optioi, ugon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actica as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of
making the loan securea by &iis Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiresaexz: or such insurance t‘emﬁnates in accordance with Borrower’s and Lender’s written agreement or

applicable law.

Any amounts disbursed by Iender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrowe: secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action herennder.

8. Inspection. Lender may make or cans: to e made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to a;y such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or-laim for damages, direct or comsequential, in connection with any
condemnation or other taking of the Property, or part theieof -ur for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortyage. deed of trust or other security agreement with a lien which
has priority over this Morigage.

10, Borrower Not Released; Forbearance By Lender Not a 1¥a%ver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Leude ¢+ any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower ani Forrower’s successors in interest, Lender shall not
be required to commence proceedings against such successor or refuse w extesd time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made Ly the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remery hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or retsady .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Thc covenants and agreements herein
contained shall bind, and the rights hereunder shall imure to, the respective successors and esiigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof All covenants and agreements of Borrower shall ‘Ge joint and several. Any
Borrower who co-signs this Mortgage, but does ot cxecute the Note, (a) is co-signing this Mortgch ~ply to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is«ao: personally liable on
the Note or under this Mortgage, and () agrees that Lender and any other Borrower hereunder may agree o sxtend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without it Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mml to Lender’s address stated herein or to such other address as Lender may
desmnate by notice to Borrower as prowded herein. Any notice provided for in this Mortgage shall be deemed to have been
~ given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the cvent that any provision or cleuse of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provigions of this Mortgage ?r the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the !Notc are declared to be severable. As used herein, "costs,” “"expenges” and
"attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Bomrower shall be furmshed a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignmcnz of any rights, claims or defenses
which Borrower may have against partres who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercrsed by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin ‘e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower 2%iso pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furZo%; uotice or demand on Borrower.

NON-UNIFORM COVENAMTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Zvcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mz.igage, including the covenants (o pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give no'irs to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breich; {3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cur:d; and {(4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the suts!.ecred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borcewer of the right to reinstate after acceleration and the right to asvert
in the foreciosure proceeding the nonexistence of ‘a “=fault or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured omn or before the d-ix specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding: Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fers and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accelcration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the nght to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage f: (a> Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (v) Sorrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ali-rensorable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, an¢ ‘u eaforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d! Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest iu the-T:operty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and crre by Borrower, this
Mortgage and the obligatiens secured hereby shall remain in full force and effect as if no acceleration hal ozeuced.

19. Assignment of Renis; Appointment of Receiver. As additional security hereunder, Borrowsr iicreby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heref ot abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof'or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be apphed first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hercby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

1

Borrower and Lender xequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Rider(s):
Balloon Rider attached heretc and made a part hereof,

(Seal)

-Barrower

_rd (Seal)
-Borrower -Borrower
(Sign Originai Only)

STATE OF mwzom, DA 4 e

L Con..*y 582
a Notary Public in and for sai coumﬂn%tc do hcre%at ,

Hge s. R4S

, personally known to me to be the same prrenids) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged chat he/she/they
signed and delivered the said instruments as his/her/their free and voluntary act, for the uses and purposes dortin set forth.

Given under my hand and official seal, this /0 dyof grm/ D 2008
~ I -
My Commission Expires: | / / WM
{
/ 7 a 5 Notary Public

PR

o)
TIVFICIAL SEAL"

VICHASL GE ELMONTE
2}0‘&’\? PUBLIC, STATE OF lngI;‘!z%lS3

7Y COMMISSION EXPIRES 11
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EXHIBIT A

Legal Description |

THE SOUTH 1/2-5¢ LOT 1 (EXCEPT THE NORTH 30 FEET THEREOF) IN BLOCK 15 IN W.F.
LAISER AND COM-AMY'A ADDITION HEIGHTS SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SZCTION 19, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIA%, Td-COOK COUNTY, ILLINOIS.

. UNOFFICIAL COPY""

r

DDS-5IL

02/03

4




(0523533225 Page: 8 of 10

UNOFFICIAL COPY =~ =~ °

VLERTIRY THAT Ti5

e
TN
"
o ‘\ )
\\\é .

3

e, % (SATRUE #HD CORRELT OPT

‘a% H 0 BOCIT o 5? _z? <3 530
Paf ¥
: * e t

Fed ABIS O
oG
N
. "’éf.;\\“\

srery pany POOYTT

aEeqRaTs it i




- (0523533225 Page: 9 of 10

. UNOFFICIAL COPY . .

Loan No.: 2005-04-28-00061-5

BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

3648 NORTH NEWLAND AVENUE
CHICAGD, IL 60634

[Property Address]
THIS BALLOON PAYMENT RIDER (“Rider”) is made this 10th day of May. 2005 , and amends
a Note in the amount of $ 58,000.00 (“Note”) made by the person(s) who sign below (“Borrower”) to
MILA, Inc., DBA Mortgage Investment Lending Associates, inc.,
A Washington Corporation (“Lender”)

and the Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) dated the same date and given by Borrower
to secure repaymert of the Note.

In addition to the 2greements and provisions made in the Note and the Security Instrument, both Borrower and Lender
farther agrees as follows:

[F NOT PAID EARLIZK. THIS LOAN IS PAYABLE IN FULL ON June 01, 2020 (THE
“MATURITY DATE”). BORXOWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE
LOAN AND INTEREST THEX DUE. THIS IS CALLED A “BALLOON PAYMENT”. THE LENDER IS UNDER
NO OBLIGATION TO REFINANCE IPE LOAN AT THAT TIME.

At least ninety (30) but not more than 0. hundred twenty (120) days prior to the Maturity date, Lender must send
Borrower a notice which states the Maturity Dais and the amount of the “palloon payment” which will be due on the
Maturity Date (assuming all scheduled payments due hetween the date of the notice and the Maturity Date are made on
time.)

.f l . “‘ ’
iy ,{:a, Sf /[f///ﬂﬂf (Seal)
T

Witness Borrower MARLA 5. ARL

(Seal)
Witness Borrower

(Seal)
Witness Borrower

(Seal)
Witness Borrower

DDS-8MM
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