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MORTGAGE
DEFINITIONS

Words uscd in muliple seciions of this document are defined below and ot words are defined 1n Sections 3,
111218, 20 and 21, Certain rules regardmg the usage of words used in fnigddocument are also provided

Scction 16,

(A) "Security Instrument” maans this document, which is dated
with all Riders to this document.

JULY 1§, 7100%
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(B) "Borrower" is
ARRANETTE TOREZL, A SIMNGLE WOMANM

Borrower is the morlgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solelyas a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security fostrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoric mamber of P.O. Box 2026, Ftint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender™ i

AMERTCA'S WHULIZGALE LENDER

Lenderisa CORVPORRPLCEH

organized and cxisting under the laws of KEW YORK

Lender's address is

P.O. Box 660694, Dallag,Tx 75266-0694 .
(¥) "Note" means the promissory nete.signed by Borrower and dated JULY 18, 2005 . The
Nole states that Borrower owes Lendy

THREE HUNDRED FQURTEEN THOUGAMND and 00/100

Dollars (T7.8.$ 314, 000.00 ) plus’ 1nterest. Borrower has promised (0 pay this debt in regular
Periodic Payments and Lo pay the debt in full not lzier than - AUGUST 01, 2035

(F) "Property” means the property that is descrier telow wnder the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plusimcrest, any prepayment charges and fate charges
duc under the Note, and all sums due vader this Security Wsirdent, plus mierest.

(H) "Riders” means all Riders to this Security Instrument thet-are cxecuted by Bowower, The following
Riders are (0 be exceuted by Borrower {check box as applicablel:

Adjustable Rate Rider {1 condominium Rider [ I'Sesond Home Rider
[__1 Balloon Rider [ ] Planned Unit Development Rider 1-4 Family Rider
[ VA Rider "1 Biweekly Payment Rider [__] Othex(s) "specify]

(I "Applicable Law" mcans all controlling applicable federal, state and locel sttutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as_silapolicable final,
non-appealable judicial oputions.

(J) "Communily Association Dues, Fees, and Assessments” means all ducs, fees, assessieepis and other
charges that arc imposed on Borrower o the Property by a condominium association, homeowners assOCIALON
or sitnilar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper imstrument, which 18 initiated through an electronic terminal, telephonic wnstrument,
computer, Or magnetic tape 50 as o order, instruct, or authorize a [inancial institation (o debit or ¢redit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghousc transfers.
(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds'’ means any compensation, scttlement, award of damages, or procged
any third party (other than insorance proceeds paid under the coverages described in Section &) ol d

s paid by

Initiais:
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damage 10, or destruciion of, the Property; (i) condermation or other laking of all or any pact of the Property,
(i1} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, be value and/or
condition of the Property.

(N) "Mortgage Insurance'' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Seetion 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 118
implementing regufation, Regutation K (24 CER. Parl 35000, as they might be amended from time to Hime, or
any addiivaal or suceessor legisiation or regelation that governs the same subject matler. As uscd in this
Security nsarment. "RESPA" relers o all requirements and testrictions that arc imposed in regard 1o a
"federally rélarcd mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan™
under RESPA.

(Q) "Successor i iraerest of Borrower" means any party that has taken tille to the Property, whether or not
that party has assumed Socrower's obligations under the Note and/or this Security Ingtrument.

TRANSFER OF RIGHTS (N THE PROPERTY
This Security Istrument secur=s’ ¥ Lender: (i) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (i) 4w, performance of Borrower's covenants and agrecments under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby morlgage, grant and
convey (o MERS (solely as nomimee {ce Lender and Lender's sucecssors and assigns) and o the successors
and assigns of MERS. the lollowing describod proporty focated in the
COUNTY of COOK

I'Tvpe of Recording furisdiction] {xame of Recording Jusisdiction}

SEE EXHIBIT "A" ATTACHED BERETC ANL.MADE A PART HEREOF.

Parcel 1D Number: which currenliv/as the address of
2608 W CRYSTAL ST, CHICAGO ,
[Sireet/City}
Winois 60622-2812 ("Property Address”):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now Of hercafler a part of the property. All replacements and additions shall also
be covered by this Sceurity [nstrument. All of the fore going is referred to in this Security Instrument as (he
"Property.” Borrower undersiands andd ngrees that MERS holds only tegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as womimee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those ingérsls, mcluding,

Initiats:
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STREET ADDRESS: 2608 WEST CRYSTAL STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-01-225-040-0000

LEGAL DESCRIPTION:

LOT 45 IN BLCCK 5 IN HUMBOLDT PARK RESIDENCE ASSOCIATION SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

CLEGALD
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bul not limited to, ihe right 10 foreclose and sell the Property; and o take any action required of Lender
including. but noi Timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1% tawfully seised of the estate hereby conveyed and has the
right 1o mortgage. grant and convey the Property and that the Propeay is unencumbered, cxcepl (or
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real

property.

UNIFCRM - COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when“aud i principal of. and interest on, the debt evidenced by the Note and any prepayment
charges and laie charges-due under the Note. Borrower shall also pay funds for Escrow Items pursuant 1o
Section 2. Payments due Jnder the Noie and this Security Instrument shall be made n US. currency.
However, il any cheek ¢ other imstrument recetved by Lender as payment under the Note or Lhis Secunty
Instrument is retumned © Lender arpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instruinent.he made in Ong or more of the (ollowing forms, as sclected by Lender:
{2) cash: (b) money order: (¢ certified caeck, bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an institution’ whose deposits are insured by a federal agency, instrumentality, or
entity: or (d) Electronic Funds Traosfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in recordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if thepavinent or partial payments arc insufficient to bring the
Loan current. Lender may accept any payment or paival payment insufficient o bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its 7ights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments 20 the time such payments are accepied, IT cach
Periodie Payment is applied as of its scheduled due date, ther Tender need not pay interest on unapplied
funds. Lender may hold such imapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does not do so within & reasonable period of time, Lendceshal either apply such (unds or return
them to Borrower. 1f not applied eatlier, such funds will be applied to thd vutstanding principal balance under
the Note immediately prior to foreciosure. No offset or claim which Borrower raghi have now or in the future
agamsi Lender shall relicve Borrower from making payments due under the Nele ead this Security Instrument
or performing the covenants and agreerents secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepi as otherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) intérast due under the
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments‘ska!tbe applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be.arplied first o
lale charges, second o any other amounis due under this Security Insirument, and then 1o reducc-the principal
halance of the Nole.

I Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a
qufficicnt amount 1o pay auy late charge due, the payment may be applied o the delinquent payment and the
late charge. 1€ more than one Periodic Payment is oulstanding, Lender may apply any payment reccived trom
Boriower o the repayment of the Periodic Payments if, and to the cxtent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment is applied to the full payment ol one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Initizl
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Any application of payments, msurance proceads, or Miscellancous Proceeds to principal due under the
Note shalt not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay io Lender on the day Periodic Payments are due onder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
(axes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if any; {c) premiums
for any and all insurance required by Lender under Section 5 and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in licu of the payment of Morigage Insurance premiums in
accordance wilh the provisions of Section 10. These stems are catled "Bscrow Tlems,” AL origination of at any
time during~the tenm of the Loan, Lender may requite that Community Association Dues, Fees. and
Assessments, iPaay. be escrowed by Borrower, and such dues, fees and assessinents shall be an Escrow Liem.
Borrower shall ety fumish 1o Lender all aotices of amounts to be paid under this Section. Borrower shall
pay Lender the Funge for Escrow llems unless Tender waives Borrower's obligation to pay the Funds [or any
or all Bscrow Items. Ledder may waive Borrower's obligation o pay Lo Lender Funds for any or all Escrow
Items at any time. Any saclt waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherc payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, tf Ledader requires, shall fumish to Lender reccipts ¢videncing such payment
within such time period as Lendér may sequire. Borrower's obligation to make such payments and o provide
receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security
Instrument. as the phrase "covenant and sgreement” s used in Section 9. [f Borrower is obligated io pay
Becrow ltems directly, pursuant 0 a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Secton ¥ and pay such amount and Borrower shall then be obligated
under Section 4 1o repay 1o Lender any such amopnt, T.onder raay revoke the waiver as © any or all Escrow
liems gl any (me by a notice given in accordance vip-Section 15 and, upon such cevocation, Borrower shal
pay to Lender all Funds, and in such amounts, that ate itven required under this Section 3.

Lender may, at any timg, collect and hold Funds in s awsount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to exced the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due’si the basis of current data and reasonable
estimates of expenditures of future Escrow {tems or oltherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurad Oy a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ard_se insured) or in any Federal Home
Toan Bank. Lender shall apply the Funds to pay the Escrow Items no laer than the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, anveally analyzing the escrow
accounl, or verifying the Escrow {tems, unless Lender pays Borrower interest onthe Funds and Applicable
Law permits Lender (o make such a charge. Unless an agreement is made in wriing or Applicable Law
requires inferest W be paid on the Funds. Lender shall not be required 10 pay BOrrower @iy A6/27est O camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be 9aidon the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required ov RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account.ly Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12 monihly
payments. I[ (here is a deficiency of Funds held in escrow, as defined wnder RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, st in no more than 12 monthly payments.

Upon payment in full of all sums soeuted by this Security Instrament, iender shall prompu’y refund o
Borrower any Funds held by Lender.

Iniiials:_ )
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
atiributable 1o the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the cxtent ihat these items are Escrow llerns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over thig Security Instrument nless
Borrowaer: (2) agrees in writing 1o ihe paymont of the obligation secured by the lien in 2 manner acceptable
(0 Lender, but only so long as Borrower is performing such agreement; (b) contests the henin good latth by,
or defends agamst enforcement of the Tien im, Jegal proceedings which in Lender's opinion operate (o prevenl
ihe enforcement of the ficn while those proccedings arc pending, bul only until such proccedings arc
conclugedor (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
lien to this’Seaurity Instrument. If Lender determimes that any part of the Property is subject 1o a lien which
can attain prioary. over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days % 15 date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct [ertiahove in this Section 4.

Lender may requise Borrower to pay a one-time charge for a real estate tax verification and/for reporting
service used by Lenderdnconmection with tis Loan.

5. Property Insurance. Boreawer shall keep the mproveinents now existing or hereafter erected on the
Property insurcd against Jose by fire hazards included within ihe term "extended coverage,” and any other
hazards mcluding, but not limited o, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the smcunts (including deductible levels) and for the peiiods that Lender
requires, What Lender requires pursuant (o e preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurease shall be chosen by Borrower subject Lo Lender's right to
disapprove Borrower's choice, which right shail pot be exercised unrcasonably. Lender may require
Borrower (0 pay, in connection with this Loan, wither: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b} a one-time.charge for flood zone determination and certification
services and subscquent charges each time remappings-or similar changes occur which reasonably might
affect such determination or certification. Borrower shall zisd be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i connection with the review ol any flood zone
determination resulting from an objection by Borrower.

If Borrower lails (o maintam any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is urger no obligation o purchase any
particular type or amount of coverage. Therelore. such coverage shall cover Zender, hut might or might not
protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk. hazard
or liability and might provide greater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significzntly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undcr i Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts gliall bear interest
at the Note rate from the date of disbursement and shall be payable, with such mterest, upop aplice from
Lender to Borrower requesting paymertl.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Tender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1t Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Barrower obtains any form of msurance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Property. such policy shall include a standard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payec.

Initials:
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in the event of loss, Burrower shall give prompt nolice to the msurance carvier and Londor. Lender may
make proof of toss if not made promptly by Borrower. Unless iender and Borrower otherwise agrec n
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessencd, During such ropair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to ingpect such Property (0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of
progress yeyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ntrest to be paxd on such insurance proceeds, Lender shall not be required to pay Borrower any
interest oFcarings on such proceeds. Fees for public adjusters, o ather third partics, retained by Borrower
shali not be paidaut of the insurance procceds and shall be the sole obligation of Borrower. If the restoration
or Tepair is not cxdremically feasible or Lender's sceurity woukt he lessened, the insurance proceeds shall be
applicd to the sums socared by this Security Instrument, whether or not then due. with the cxcess, 10 any,
paid 10 Borrower, Stich/nysurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandans the Property, Lender may file, negotiaie and settle any availablc insurance claim
and related matters. If Borrowe: does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. I cither event, or if Lender acquires the Property under Section 22 ot
otherwise. Borrower hereby assigns to/ Lender (a) Borrower's rights to any insurance proceeds in an amount
not to execed the amounts napaid under the Mo or this Security Insirument, and (b any other of Borrower's
rights (other than the right o any refund © tnearned premiums paid by Borrower) wnder all insurance
policies covering the Property. insofar as such right$ arc applicable o the coverage of the Property. Lender
may use the msurance proceeds cither (o repair Grresiore the Property or 1o pay amounis unpaid under the
Note or thiz Security Instrurent, whetier or pot then-gus.

6. Occupancy. Borrower shall vecupy, establsh, and usc the Properly as Borrower's principal
residence within 60 dayvs after the exccution of this Security instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one venr after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate orommil waste on the Property.
Whelher or not Borrower is residing in the Property, Borrower shall maiatais the Property in order 1o
prevent (he Property from deteriorating or decrcasing in valve due (o its condnion. Unless it is determmed
pursuant to Scction 3 that repair or restoration 18 not economically fensible, Borrower shall promptly repair
the Property if domaged to avoid further deterioration of damage. If insurance or condenpastion proceeds are
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsiple for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender piay disburse
proceeds for the repairs and restoration in 2 single payment or in a series 0f progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection specifymg such reasonable cause.

Initials: 7
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8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process,
Borfower or any persons or entities acling at the direction of Borrower or with Botrower's knowledge or
consent gave materially false, misicading, or inaccuraie information or statemems to Lender (or lailed (o0
provide Lender with material information) in connection with the Loan. Material representaiions include, but
are not Hmited (0. representalions conceming Barrower's occapancy of the Property as Borrower's principal
residence.

0. Protection of 1.ender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower (ails to perform (he covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly aftect Lender's micrest in the Property and/or rights under this
Sccurity Tustrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforeement o€ a lien which may attain priorily over this Sccurity Instrument or to enforce faws oF
regulations), 2 o) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or anpropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including gmiecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender'scaciions can inciude, but are not limited (o: (a) paying any sums secured by a len
which has priority ovei-tuss Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest inthe Property and/or nghts under this Sceurity Instrument, inchiding its sccured
position in a hankrupicy proceeding. Securing the Property includes, but 18 not fimited to, entering the
Property 10 make repatrs. change locks. replace or pvard up doors and windows. drain water from pipes,
eliminate building or olher code violatigns or dangerous conditions, and have ublities tumed on or ofl.
Although Lender may take action under (s Saction 9, Lender docs not have 1o do so and is not under any
duty or obligation {0 do so. It is agreed tha Lender incurs no Nability for not taking any or all actions
authorized undcr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounus-shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interestyzen notice from Lender to Borrower requesling
payment.

If this Security Tnstrument is on a leaschold, Borrower shefl-comply with all the provisions of the lease.
I{ Borrower acquites fee litle to the Property, the leasehold and the fep title shall nol merge unless Leader
agroes 1o the merger in writing.

10. Morigage Insurance, If Lender required Mortgage Insurance s 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morlgage Insazaice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availablo from the mortgage insurer thai
previcusly provided such insurance and Borrower was required 1o make sepasately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substzacally cquivalent 10
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternacanortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Rarrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ccased to be in effect. Tenacr will accept. wse and retain these payments as a
non-refundable Toss reserve m liew of Morlgage Tnsurance. Such loss reserve shall be non-refundable.
notwithstanding (he fact that the Loan 1s ultimatcly paid in full, and Lender shall not be required to pay
Borrower any inlercst or eamings on such 1oss reserve. Lender can no lotiger reguire 10ss reserve payments if
Mortgage lsurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained. and Lender requires separatcly designated
payments toward the premiums for Mortgage Insurance. T{ Lender required Morlgage Insurance as a

Initials:
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condition of making the Loan and Borrower was required 10 make separately designated payments oward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in cficct, of to provide a non-refundable loss reserve, until Lender's caguirement for Morlgage
msurance ends in accordance with any written agreement between Borrower and Lender providing for such
\ermination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation w pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage inswurers evaluale their total risk on all such insurance in force from Lime to time, and may
enter into-agreements with other parties that share or modify their risk. or reduce losses, These agreements
are on terees ~ad conditions that are satisfactory to the morigage insurer andt the other party (or partics) o
these agreemenios These agrecmenls may reguire the mortgage insurcr (o make paymenis USing any souree
of funds that e <perigage insurer may have available (which may include funds obtained from Mortgage
TNSUrARCe Prerites sl

As a result of (hese dgreements, Lender, any purchaser of the Note, anather msurer, any reinsurer, any
other entity, or any atfitiuie of any of the foregoing, may receive (directly or indircetly) amounts that derive
from (or might be characterized an a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ¢f the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ai the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ard tiey will not enfitle Borrower to any refand.

{h) Any such agreements will not affect the-wights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights
may include the right to receive certain disclosares, v reguest and obtain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated aucomatically. and/or to receive a refund of
any Mortgage Insurance premiums thal were unearncd-at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Afl Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. O

If the Property is damaged, such Miscellaneous Proceeds shall be appliait to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's szcurity is not lessened. During
such repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property to ensure the work has beeh conpleted to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay e the repairs and
restoration in a single dishursement or in a series of progress payments as the work is complated. Unless an
agreement is made ia writing or Apphicable Law requires interest 1o be paid on sucroMiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest of earnings on such tdiscellancous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be fessened, the
Miscellaneous Proceeds shall be applied (o the sums sccured by this Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr.

initials |
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In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o Or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security fnscrument shatl be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, o loss 1 value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss i value. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ¢ 1he Property immediately before the partial taking, destruction, or loss in value s less than the
amount ofthsums secured inmediately before the partial taking, destruction. or foss in value, unless
Borrower and_Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the surns
secured by this SeCusty Instrument whether or not the sums ar¢ then due.

If the Properiy- is-ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails
10 respond 1o Lender wiiim 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Praceeds-cither o restoration or repair of the Property or (0 the sums secured by
this Sccurity Instrument, wheiner or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or (1e party against whom Borrower has a right of action in regard 10
Misceliancous Proceods,

Borrower shall be in default if any/acion or proceeding, whether civil or crimingl, 18 begun that, in
Lender's judgment, could vesult in forfeiturecithe Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrpaicat. Borrower can cure such a default and, il acceleration
has oceurred, reinstate as provided in Section 19, by rausing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitwie-of the Property or other material impairment of
Lender's interest in the Property or rights under this Se¢urit: nstrument. The proceeds of any award or claim
for damages thal arc attributabie to the impairment of Lender's interest m the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoration or sepair of the Property shall be applicd
in the order pravided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not aWaiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Sccuitty” Instrument granted by Lender
10 Borrower or ainy Successor in Interest of Borrower shall not operate i release £ he hability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commense proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise todify amortization
of the sums sceured by this Seeurity Instrument by reason of any dewand made by tiw o wwinal Borrower or
any Sucecessors in Interest of Borrower. Any forbearance by Lender in exercising any «ight or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities Or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of osreclude the
excrcise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligatiors and Jiabilitv shall be joint and several. However, any Borrower who
co-signs this Security Imstrument out does not ¢xecute the Nole fa "co-signer™): (a) is co-signing this
Securily Tnstrument only 1 mortgage. grant and corgvey the co-signer's interest in the Propeny under the
sorms of this Securily Instrument; (b} is not personally obligated o pay the sums secured by this Security
Enstrument; and (¢) ageees that Lender and any other Borrower can agree 10 cxtend, modify, forbear or make
any accommadations wilh regard to the terms of this Security Tnstrument or the Note withgu the co-signer's
consent.

Initlals
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Subject (o the provisions of Section 18, any Successor in Interest of Borrower who assumes Bortower's
obligations under s Sceurity Tostrument in writing, andd s approved by Lender, shall obtain ali of
Borrower's rights and henefits under s Security Instrument. Borrower shall not be releaged from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 snch release in
writing. The covenunts and agreements of this Security Instrument shali bind {except as provided in Scction
20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed m connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation lees. In
regard 10 ey other fees, the absence of express authority in this Security Instrument Lo charge a specific fec
(o Borrowat shall not be construed as a prohibition ou the charging of such fee. Lender may not charge fees
that arc expressivenrohibited by this Security Instrument or by Applicablc Law.

1 the Loan is subject to a law which sets maximum loan charges, and that law i finally interpreted so
that the interest oromner loan charges collecied or to be collected i commeetion with the Loan cxceed the
permitted limiis. then: 423 any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 10 the permitted Lint; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Befrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge 18
provided for ander the Note). Borrowe's acceptance of any such refund made by direct payment (0
Borrower wilt constitute a waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Bormeirer or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection, with this Security Instrument shall be deemed 0 have
been given to Borrower when mailed by first class mail or when actually delivered (0 Borrowet's notice
address if sent by other means, Notice 1o any one Beiower shall constifute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notceaddress shall he the Property Address unless
Borrower has designated a substituie notice address by neart o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a pwecedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address througii tiat specified procedure. There may be
only one designated notice address under this Security Instrumens.at 2ay one time. Any nolice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Aoy notics i conmection with this Security
[nstrument shall not be deemed to have been given to-Lender until actually rezeived by Lender. If any notice
required by this Security Instcument is also required under Applicable Law, the'Applicable Law requirement
will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruwershail be governed
by federal Jaw and the law of the jurisdiction in which the Property is located, All righits"and obligations
contained in (his Sccurity Insirument are subject o any requirements and Timitations of Anphcable Law.
Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it might b silent, but
such silence shall not be construed as a prohibition against agreement by conteact, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation o take
any aclion.

tnitiat
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
"Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intorests Lransferred in 2 bond for deed, contract for deed, instaliment sales contract Of
cscrow agreement, the intent of which is the trasfer of title by Borrower at a future date i0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent. [endar may require immediate payment in full of all sums sccored by this Secunty
Insiruments. However, this option shali nol be excreised by Lender if such esercise 1 prohibited by
Apphegpledaw.

I Lendor-exercises this option. Lender shall give Borrower notice of acceleration, The notice shatl
provide a periodaf not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Dorroser must pay all sums secured by this Secunity Instrument. If Borrower fails to pay these
sums prior 1o the expiation of this period, Lender may invoke any remedies permitied by this Security
fastrument without furter notice or demand on Borrower.

19. Borrower's “ught to Reinstale After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
(o the carliest of: (a) five days beforeeale of the Property pursuant to Section 22 of this Security Instrument:
(b} such other period as Applicable Law might specify for the termination of Borrower's right Lo reinstate: or
(¢) eatry of a judgment enforeing g Sicurity Instrument. Those conditions are that Borrower: {a) pays
[ ender all sums which then would be dug under this Security Instrament and the Note as if 1o acceleration
had occurred; () cures auy default of any eaor cuvenants or agreements; (¢) pays all expenses mcurred in
enforcing this Security Instrament, including, Suv,not hmited 1o, reasonable attorneys' fees, property
inspection and valuation fees, and other fecs incurred for the purpose of protecting Lendet's intercst in the
Properly and rights under this Security Instrument, ou? (d) takes such action as Lender may rcasonably
require to assure that Lender's interest in the Propesty’ snd rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Securily Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reauire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectéd Ly Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency. instrucieniality or entity; or (d) Electromic
Funds Transfer. Upon reinstatement by Bomower, this Security Instrument 2ud obligations secured hereby
shall remain fully offective as il no acceleration had occarred. However, this Bighito reinstate shall not apply
in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ¢ 4 {artial interest in the
Note (logether with thig Security Instruinent) can be sold one or more tmes widieaLorior nolice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgag: foan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be Gae or more
changes of the Loan Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written natice of the change which will state the name and address of the new Loan
Servicer. the address (o which payments should be made and any other mformation RESPA requires in
connection with a notice of transfer of servicing. 1 the Note is sokd and thercafter the Loan is serviced by a
Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he wansferred .0 a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise nrovided by the Nete purchaser.
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Neither Bofrower nor Lender may commence, join, or be joined o any judicial action (as ¢ither an
individual fitigant or the member of a class) that arises from the other party’s aclions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Tender has notified the other party (with such
notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonabie period alter the giving of such notice 10 tike corrective action. 1T Applicable
Law provides a time period which must clapse before cerain action can be laken, that time period wili be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunily (o cure
given Lo Rorrower pursuant (0 Section 27 and the notice of acceleration given to Borrower pursuant 10
Sectior” 12 shall be deemed to satisly the notice and opportunity (o take correelive action provisions of this
Section 20

21, Haeootous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subsiances definesd as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances. gasoline, kerosene, other {lammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solverts. materials containing asbestos or formaldehyde, and radioactive malerials; (b)
“Environmental Law" avrcans federal taws and laws of the jurisdiction where the Property is Tocated that
relate to health, safety or edviiormental proteciion; (C) "Environmental Cleanup” mcludes any response
action. remedial action, or rerroval_action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that san cause, contribule to, or otherwise rigger an Environmenial Cleanup.

Borrower shall nol cause or peraitithe presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hzzaydeus Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse Lo do, anything affezung the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condision, or (¢) which, due to the presence, use, or release of a
Hazardous Substance. creates a coudition that adversely affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or siarage on the Property of small guantities of Hazardous
Substances (hat are generally recognized o be appropriete i normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsiances in consumet products).

Borrower shall promptly give Lender written notice of a2y mvestigation, claim, demand, fawsuit or
other action by any governmenial or regulatory agency or private parly involving the Property and any
Hazardous Substance or Envirenmental Law of which Bomawer has actual knowledge. (b) any
Environmental Condition, including but not lirited to, any spilling, ieaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by «ne presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Berrower Jeams, or is notified by
any governmental or regulatory authority, or any private party, that any remova!.¢r other remediation of any
Hazardous Substance affecling the Property is necessary, Borrower shall promptly take all necessary
vemedial actions in accordance with Environmental Law. Nothing herein shall eréaw any obligation on
Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oliaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b the action required to cure the default; (¢) a date, not less than 30 days from the date
{he notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (0 acceleration
and foreclosure. If the default is not cured on or bhefore the date specified in the notice, Lender al ils
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. T.ender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Sccurity Jnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing Wus Sceurity Instrument, but only if the fee is paid o a third parly for scrvices rendered and the
charging of (botee is permitted under Applicable Law

24, Waiver'af Homestead. Tn accordance #ith Ulinois taw, the Borrower hereby releases and waives
all rights under amt by virtue of the Hinos homestead exemplion Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverzge tequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests m Borrower's collateral. This insurance may, but need not.
protect Borrower's interests. Thoccoverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrowcr has
obtained insurance as required by Borfower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borvower will be responsible fo? hie costs of that insurance, including interest and any other
charges Lender may impose 1 connection wih the placement of the insurance, until the effective date of the
cancellation or cxpiration of the insurance. The  covis of the insurance may be added Lo Borrower's total
outstanding balance or obligation, The costs of~thc insurance may he more than the cost of insurance
Borrower may be able 10 obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in (bis
Sccurity Instrument and in any Rider executed by Borrower and recorded with il.

Witnesses:

(Lol %4@ 78 .

TTE LOFPEZ “Borrower

(Scal}

‘Borrower

(Scal)

~Borrower

(Seal)

-Borrower
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STATE OF 1LLINOIS, Lok County s

1, 121 o/ j” Ceny . a Notary Public in and for said county

and statc do hercby certify that

RBR ANETE [} oRc-

personathy known to me o be the same persond(s) whose name(s) subscribed o the Toregoing instrument,
appearcd wefore me_this day an person, and acknowledged that he/siefhey signed and delivered the said
mstrumeni as s ieir (ree and voluntary act, for the uses and purposes therein set torth,

(iiven nadeoy hand and official «cal, this / tb day of TUT el

My Commission Expiris:

Notary Public
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COUNTRYWIDR [OME LOANS, INC.
MS 3V-T79 OOCEMENT PROCESSING
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Van Nuys, CA S0410-0423
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Prepared By:

GLORIA TAMEZ
AMERICA'S WHOLESALE LENDER
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[Doc 1D #1
THIS ADJUSTABLE RATE RIDER is made this EIGHTEENTH day of
JULY, 2005 . and is incorporated into and shall be ‘ceemed to amend and

supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the "Sec ity Instrument”) of the
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same date given by the undersigned (the "Borrower") to secure Borrower's Note to
AMERTCATS WHOTLESALY LEMNOER

(the "Lercar)) of the same date and covering the property described in the Security Instrument and

located at:
2608 W CRYSTAL ST, CHICAGO, IL 60622-2812

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE(ANP.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM IM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aqdiion to the covenants and agreements made in the Security
Instrument. Borrawer and {ender further cgvenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.600 %. The Note provides for
changes in the interest rate and the monthly payments, =S follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may changeonthe first day of
AUGUST, 2008 _and on that day every sixth montnthereafter. Each date on which my

interest rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated ucpaaits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as
of the date 45 days before each Change Date is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index that \s based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

STX & 60/100 percentage point(s) { &.600 %) to the Current Index.
CONV -
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The Note Holder will then round the result of this addition to the nearest one-gighth of one percentage
point (0.125%). Subject o the limits stated in Section 4(D) below, this rounded amount will be my new
interest rata until the next Change Date.

Thé 1\zte Holder will then determine the amount of the monthly payment that would be sufficient
to repay th¢ 1apaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new ima(egt rate in substantially equal payments. The result of this calculation will be the new
amount of mymaithily payment.

(D) Limits on Intsrest Rate Changes

The interest rate /'a'n required to pay at the first Change Date will rot be greater than

%,100 % oriessiidn 6.600 % . Thereafter, my interest rate will never be increased
or decreased on any singie Change Date by more than ONE & ONE-HALF
percentage point(s) { 1.500.%) from the rate of interest | have been paying for the preceding
six months. My interest. rate wil never be greater than 13.600 %
or less than 6.600 %.

(E) Effective Date of Changes

My new interest rate will become effeCtive on each Change Date. | will pay the amount of my new
monthly payment beginning on the first montrly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a natse of any changes in my interest rate and the
amount of my monthly payment before the effective 42 of any change. The notice will include
information required by law 10 be given me and also the tille-and telephone number of a person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES T IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended t¢ r<ad as follows:

Transter of the Property or a Beneficial Interest in 3o:rower. As used in this

Section 18, "Interest in the Property” means any lega! or beneficia intarest in the Property,

including, but not fimited to, those beneficial interests transferred in a pond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of wnich is the transfer

of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or4rapsferred (or

if a Borrower is not a natural person and a peneficial interest in Borrowei.ie zold or

transferred) without Lender's prior written consent, Lender may require immediate payment

in full of 2l sums secured by this Security Instrument. However, this option shall not he

exercised by Lender if such exercise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (&) Borrower causes 10 be submitted to Lender information required

by Lender to evaluate the interded transferee as if a new loan were being made to the

transferee; and {b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lenders consent to the loan assumption. Lender may also require the
transfaree to sign an assumption agreement that is acceptable to Lender and that obligates
the vransferce to keep all the promises and agreements made ir the Note and in this
Security instrument. Borrowaer will continue: to be obligated under the Note and this Security
instrument uniess tender releases Borrower in writing.

If Leride: exercises the option to require immediate payment in full, Lender shall give
Borrower notise of acceleration. The notice shall provide a period of not less than 30 days
from the date thie si0tice is given in accordance with Section 15 within which Borrower must
pay all sums secursd by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notica or demand on Borrower.

CONV
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. Borrower accepts and agrees to the terms and covenants contained in this

/AM Mmﬁ%\/ '7")\73 ’@j (Seal)
U Rdk=tie Lopzz | ) O o _ Borrower

{Seal)
- Borrower

BY SIGNING BEL
Adiustable Rate Ri

(Seal)
- Borrower

(Seal)
- Borrower

CONV
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THIS  4-4 FAMILY RIDER is made ihis & IGHTEENTH day of,
JULY, 2005 and ig incorporated into and shall be deerned to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") fo secure Barrower's Note to
AMERT 4'S WHOLESALE LENDER

(the "Lender"y of the same date and covering the Property described in the Security Instrument and’

located at: ,
JG08 W CRYSTAL ST, CHICAGO, IL 606222812

IProperty Address]

1-4 FAMILY COVENANTS. in additior io the covenants and agreements made in the
Security Instrument, Borrower {ind Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 34BJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security inctrument, the following items now or hereafter attached to
the Property to the extent they are fixtures e added to the Property description, and shail also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be used
in connection with the Property, including, but not lirtit2d to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air'aid light, fire prevention and extinguishing
apparatus, security and access control apparatus, piunking, bath fubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, risposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inCluding replacements and additions
thereto, shall be deemed to be and remain a part of the Progerty covered by the Security
Instrument. All of the foregoing together with the Property described it the Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are reiesred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shali not seck. agree to or
make a change in the use of the Property or its zoning classification, unless Lende: has agreed in
writing to the change. Borrower shall comply with ali laws, ordinances, reguiaions and
requirements of any governmentai body applicable to the Property.

C. SUBORDINATE LIENS. Exzept as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected agairst the Property withoul Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent l0ss in additicn
to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 cancerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upan Lender's request after default, Borrower shall assign to
Lender all leasse of the Property and all security deposits made in connection with lgases of the
Property. Uposi the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 1o axecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease" shail miean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Property, regardessof to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agerds) to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lenuer or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowe: notice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice to-iiv2 tenant(s) that the Rents are to be paid to Lender
or Lenders agent. Thig assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives natice of default to Borrower: (i; 2\ Rents received by Barrower shalt be held by
Borrower as trustee for the benefit of Lender only, to be arplied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (ii}
Borrower agrees that each tenant of the Property shall pay al"Rents due and unpaid o Lender or
Lender's agents upon Lender's writen demand to the tenanc (v} unless applicable law provides
otherwise, all Rents collected by Lender or Lendar's agents shaiite applied first to the costs of
taking control of and managing the Property and collecting the Rents, iicluding, but not limited to,
attorney's fees. receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Properyy, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicizily appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lenaes ehalt be entitled to
have a receiver appointed to take possession of and manage the Property and collzct the Rents and
profits derived from the Property without any showing as to the inadequacy of the Propetty as
security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform. any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender. or L.enders agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However. Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a defaul acturs. Any application of Rents shall not cure of waive any default or invalidate any other

right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by.the Security instrument are paid in full.

I. CROSS-DEF4IALT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has 2 interest shall be a breach under the Security Instrument and Lender may
invoke any of the remed.zs permitted by the Security instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
"~ this 1-4 Family Ri

NMW / | (Seal)

VERANT T TR . z y (b - Borrower

Y 4 T (Seal)
- Borrower

(Seat)
- Borrower

S 2N (Seal)
- Borrower
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