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(\() DEFINITIONS

\QWOMS used in multiple sections of this document are defined below and other wards are defined in Sections 3, 11, 13, 18, 20
N and 21, Certain rules regarding the usage of words used in this document are als) provided in Section 10.

{A) “Geenrity Instrument™ means this document, which is dated August 1, 2005, together with all Riders to this

By document. {\a D

«Borrower” is VADIM GOSHKO and GALINA PODOLS@( Hushand And VWife

_ Borrower is the mortgagor under this Jecurity Instrument.

2y ‘?ilz
E

{C) SMERS™ is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominec for Lender and Lender’s successors and assigns. M ERS is the mortgagee under this Security Instrument.
MERS i organized and existing under the laws of Delaware, and has an address and telephone number of PO Bos 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

(D) g ender” is 2 GreenPoint Mortgag. Funding, Inc. 47&
[linois Mortgage-Single Family-Fannie Mae/Freddie Mac UNEFORM INSTRUMENT \D NV MERS Modified Form 3014 (1/01
—THE COMPLLWC F ‘sOURCF INC— Page 1 of 14 1430111, 08/00

0, The (nm[hance Source, Inc.

T N MR MR I \llll ik




0523642007 Page: 2 of 26

UNOFFICIAL COPY

Lender is Corporation organized and existing under the laws of the State of New York, lLender’s address is 100 Wood
Hollow Prive, Novato. CA 94945,

(£} “Ngte” means (he promissory note signed by Borrower and dated August 1, 2005. The Note states that Borrower
owes Lender Three Hundred Twenty Four Thousand Seven Hundred and 00/100ths Dollars (U.S. $324,700.00) plus
interest.  Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in Gull not later than
August 1, 2035,

(F) «Property” means the property that is described below under the heading *“Transfer of Rights in the Property.”

() “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the
Note. and all sums due under this Secusity Instrument, plus interest.

(H) “Riders” ricans al! Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be execated by Borrdwe fcheck box as applicable]

L,/_/-:l Adjustable Rate Rider ['_j Condomin.nm Rider !:__J Seeond Home Ridey

A
D Balloon Rader D Planned Unit Development Rider U Biweekly Payment Rider
E 1-4 Family Rider r] Revocable Trust Rider

[X] Other(s) fspecify] LEGAL DESCRIPTION

(D «Applicable Law"” means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o luw) as well as all applicable final, non-appealable judicial opinions.

(A)] “Community Association Dues, Fees, and Asy essments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiutis pespciation, homeowners association or similar organization.

(K) “Flectronic Funds Transfer” means any transter of furds, other than a transaction originated by check, draft, or
similar paper mstrument, which is initiated through an electronic terminzl, telephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit or ervdit anaccount. Such term includes, but is not limited
to, point-of-sale transfers. automated teller machine transactions, transers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(L} “Eserow Jtems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensaii m, settlement. award of damage, ov proceeds paid by any third
party (other than insurance proceeds paid under the covirages described in Section 5) for: (idasiage to, or desiruction of,
the Property: (i) condemmation or other taking of all or acy part of the Property: (iii) conveyance i Yieu of condemnation; or
{iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

() “Periodic Payment™ means the regularly scheduled amount due for (i} principal and interest under the Note. plus
(ii) any amounts under Section 3 of this Security Instrument.

(i3] “RESPA” means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
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legistation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard 10 a “federally related mortgage loan” even if the Loan does not
qualify as a “tederally related mortgage loan” under RESPA.

«Q “Quccessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Toan, and all renewals, extensions and modifications of
he Notz: and (i) the performance of Borrower’s covenants and agreements under this Security [nstrument and the Note. For
ihis purpose Borawer does hereby mortgage. grant and convey to MERS (solely as nominee for Tender and Lender’s
sticoessors and assigns) and to the successors and assigns of MERS the following described property located in
the County of Cook:

[Tvpe of Recordie Jurisdiction] [Name of Recording Jurisdiction]

As more particularly desciibed in exhibit " A"attached hereto and made a part hereof.

which currently has the address of 222 N COLUMBUS #2202
. LSirest]
Chicago , Winois 6060% - (“Property Address™):
[City] - [Zip Codz]

TOGETHER WITH all the improvements now or hereafter, erectzd on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerients and addiions shall also be covered by
this Securily Instrument. All of the foregong is referred to in this Security faspament as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Horrower i this Security Instrment, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lendes’s successors and assigns) has the
right: o exercise any or all of those interests. including. but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender mcluding, but not limited to, releasing and canceling this Secuiity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyec _and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encutcorances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECHRITY 'NSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction i co wtiture a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

lineis M&ignge—Single Family-Fannic Mae/Freddie Mac UNIFORM N7 RUMENT MERS Modificd Form 3014 01/01
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1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in US. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may requite that any or all
subsequent pavments due under the Note and this Security nstrument be made in one or more of the following forms, as
selected by Lender: {a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an instifution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partia! payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariial payment insufficient to bring the Loan current, without watver of any rights hereunder or prejudice to
its rights to refiise Susitpayment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments arc wcoepted. If each Periodic Payment is applied as of its scheduled due daie, then Lender need not pay
interest on unapplied tunds < bender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does not do S0 within a reasonable period of time, I ender shall either apply such funds or return them to
Borrower, if not apphied earlict, such funds will be appi eat . the oulstanding principal balance under the Notk immediately
prior (o forechosure. Ne offset or claim winzh Borrower -night have now or in the future against {ender shall relieve
Borrower from making pavments au¢ under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrum.nt.

2. Application of Payments or Prorceds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the &lowing order of priority: (a) interest due under the Note; (b) principal due
under the Note: (c) amounts due under Section 3. 5uch payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be anpliied first to late charges, second to any other amounts due under
this Security Instrument. and then to reduce the principal valance of the Note.

If Lender receives a pavment from Borrower for a delnguent Periodic Payment which includes a sufficient amount
1o pay any late charge duc. the payment may be applied to ths delinquent payment and the late charge. 1f more than one
Periodic Paymeni is vutstanding, Lender may apply any payment 1¢ Leved from Borrowes to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full, “T/ the extent that any excess exists after the payment 18
applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and thep-as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Ploeceds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Tunds for Escrow Items, Borrower shail pay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full. a sum (the “Funds”) o provide for payment of amounts due-for: {a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbranc> on the Property; (b} leasehold
payroents or ground rents oz the Property, if iny: (c) premiums for any and all insurance requires by Lender under Section 5;
and (d) Mortgage Insurance premiums. if eny. or any €u%s payable by Borrower to Lender w ‘icu of the payment of
Mortgage Insurance premiums in accordance weth the pravisions of Section 10. These items are callen T Hscrow Items.” At
origination or at any time during the term of the Loan, bender may require that Community Association Dues, Fees, and
Assessments, it any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow

ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
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evidencing snch payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow {tems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in »n amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not t exceed the jnaximum amount a lender can require under RESPA. Lender
<hall estimate the amount of Funds due on the basis of curient data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

The Func shall be held in an institwtion whose deposits are insured by a tederal ageacy. instrumentality, os entity
(including Lendery-ic Lender is an institution whose depostts are so insured) or i any Federal Hlome Loan Bank. Lender
shall apply the Fuids-to pay the Escrow ltems no tater than fhe time specified under RESPA.  Lender shall not charge
Borrower for holding v applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrower fafciest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing ot Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or catnitigs on the Funds. Borrower and Lender can agree in writing, however, that interest ghall be
paid on the Funds. Lender shall give t2-Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funde-nsid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netily Borrower as required by RESPA ~and Borrower shall pay to Lender the amount necessary to make up the
shorage in accordance with RESPA, but in nowpsze than 12 monthly paviaents. If there is a deficiency of Funds held in
esorow, as defined under RESPA, Lender shall nosfy Sorrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary lo make up- the deficiency in accordunce wAth RESPA. but in no more than 12 monthly pavmenis,

Upon payment in full of all sums secured by thi¢ Security Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender. ' :

4. Charges; Liens. Borrower shall pay all taxes, atsessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasctald payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, i eny. TC the sxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument untless Borrower: (a)
agrees in writing {0 the payment of the obligation secured by the Len in a manier acceptable to Lender, but only so long as
Borrower is performing such agrzement: (b) contests the len in good faith by, or Gefinds against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement o ©theJien while those proceedings are
pending, but only until such proceedings are concluded: or (c) secures from the holder odrae lien an agreement satisfactory to
[ender subordinating the lien to this Security Instrument. If Lender determines that any pa‘t of the Properiy is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice idesitying the lien. Within
10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or moie-of the actions set forth
ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Iender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
seniences can change durmyg the term of the Loan. The insurance carvier providing the insurance alall be chasen by
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Borrower subject to Lender’s right to disapprove Borrowd"i‘s'éi,hoice, which right shall not be exercised unreasonably, Lender
wmay require Borrower to pay. connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking services; ot (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

¢ Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage, al
fender’s option and Borrower’s expense. Lender is under no oblization to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the costoinsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deltof Borrower secured by this Security Instrument., These amounts shall bear interest at the Note rate
from the date of disbursément and shall be payable, with such interest. upon notice from Lender to Borrower requesting
payment.

ANl insurance policies sequired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall jfchude a standard mortgage clause, and shall name {ender as mortgagee and/er as an
additional loss payee. Lender shall haws the right to hold the policies and renewal cettificates. [f Lender requires, Borrower
shatl promptly give to Lender all recoiges of paid premiums and renewal nowces. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lendsr, Yor damage *c. or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender.as mortga_,gée and/or as an additional loss payee.

In the event of loss, Borrower shall give/prompt ngtice (o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unlesa-Leader and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economicalty feasible and Lender s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisiaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorzion i a single payment or in a series of progress
pavments as the worl is completed. Unless an agreement is made it vriting or Applicable Law requires interest to be paid
on such insurance proceeds. Lender shall not be required to pay Borrower ary interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shalf not be peid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasihe or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security [nst/urment, whether or not then due, with the
excess, 1 any, paid to Borrower. Such insurance proceeds shall be applied in the ordes provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any wvailable insurance claim and related
matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insuraice carrier has offered to settle a
claim. then Lender may negotiate and settle the claim. The 30-day period will begin when tb< potice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns-o-fender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or ki Security Instrument,
and (b) any other of Botrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender may
use the insurance proceeds either to repair o1-restore the Di.erty or to pay amounts unpaid under the Note or this Security
Instrumene. whether or not then due.

6. Occupancy. Borrower shall occupy, estabicsh, and use the Property as Borrower’s principa! residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal

ar
B
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residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasanably withheld. or unless extenuating circumstances exist which are beyond Borrower’s control,

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property it damaged to avoid further deterioration or damage. H
insurance of condemnation proceeds are paid in connection with damage 10, o the taking of, the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, Tf the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botrower is not
relieved of Borrovier's obligation for the comletion of susk fenair or restoration.

[endel ovats agend may make reason~ble entries u;iun and inspections of the Property. If it has reasonable cause,
Lender may inspect tie interior of the improvements on tiie Property. (ender shall give Borrower notice at the time of or
prior to such an interied inspection specifving such reasonable cause.

8. Borrower's foan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons Or entities aciiny ot the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate infoimation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s wrncipal residence.

0. Protection of Lender’s Interezt in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants ~ad agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lenaes o-interest in the Property and/or rights under this Security Instrument {(such
as a proceeding in bankruptey, probate. for condenmarion or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument ot to enforce laws or tegulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include. but are not limited to: ((a) paying any sums secured by a lien which has priority over
this Security Instrument; (b) appearing in court; and (c) paying r<as sable attorneys’ fees to protect its inferest in the
Property and/or rights under this Security Instrument, including its secw ed-position in a bankruptcy proceeding. Securing the
Property includes, but is not limited to, entering the Property to make repzirs; change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violatisne‘or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or abligation to do so. Tt is agreed that Lender incuis n liability for not taking-any or all actions authorized under this
Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt.of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburs :ment and shall be payable.
with such mterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions'0f the lease. 1f Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to-ths merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bomrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent fo the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower

Tiinats Mortzage-Singte Faniily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modificd Form 3014 01701
—THE COMPLIANCE SOURCE. INCo— Page 7 of i4 1430LIL 48700

AR A i




0523642007 Page: 8 of 26

UNOFFICIAL COPY

siwall contine to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain fiese payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable. notvithstanding the fact that the Loan is ultimately paid in full, and
Iender shall not be required to pay Borrower any interest or ¢arnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained. and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required (o make separately designated payments toward the premiums for Mortgage Tnsurance, Borrower
shail pay the premiums required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
i.ender’s requirement for Motigage insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 19 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage-fnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does notveray the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage msarers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pas s fhat share ot modify their risk, or reduce losses. These agreements are on (erms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may
require the morigage insurer to jnake payments using any source of funds that the mortgage insurer may have available
{which may include funds nblamed from Mortgage Insurance premiums).

Ag a result of these agreementa vender, any purchaser of the Note. another insurer, any reinsurer, any other entity,
or any affiliate of any of the loregoing. ‘may receive (directly or indirectly) amounts that derive trom (or might be
characterized 2s) a portion of Borrower's pavments for Mortgage [nsurance, in exchange for sharing or modifying the
mortgage insuree’s tisk, or reducing losses. Wf/ench agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further: s e

(a) Any such agreements will not affect the’ amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecm.pts will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to anv/eofund.

() Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
tusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaiieous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damaged. such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property. if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an’orportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Bormrower any interest or carnings on such Miscellaneous
Proceeds, [f the restoration o repair is not economically feasible or Lender’s security would be lessened. the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due. with the excess, if any,
paid to Borrower. Such Miscellaneous Procecd:. shall be applied in the order provided for in Section 2.

in the event of a total taking. destiuction, or loss 1 value of the Property. the Miscellancous Proceeds shail be
applied 10 the sums secured by this Security b rument, whether or not then due, with the excess, if any. paid to Borrower,
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In the cvent of a partial taking. destruction, or loss in vatue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value iy equal to or greater than the amount of the sums
secured by this Security lustrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partia! taking, destruction. or ltoss in value divided by (b) the fair market vaiue of the Property mmediately before the
partial taking. destruction, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined i the rest sorcence) offers to make an award to settle a claitn for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given Lender i vuthorized o collect and apply the Miscellancous Proceeds either
(o restoration or repair ofiihe Property or - the sums sccured by this Security Instrument. whether or not then due.
“Opposing Party” means the fhard party that owes Borrowes Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscrllaneous Proceeds.

Borrower shall be in default-if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture o tie Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrament. Borrower can zure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Praperty or other material impairment ol Liender’s interest in the Property or rights under this Security [nstrument. The
proceeds of any award or claim for damages that afe aftributable to the impairment of Lender’s interest in the Property are
hershv assigned and shail be paid to Lender,

All Miscellaneous Proceeds that ate not applied to restoration or repair of the Property shall be applied in the order
provided bor in Section 2.

12. Borrewer Not Released; Forbearance By Lendsr Not a Waiver. Extension of the time for payment or
modification of amortization of fhe sums secured by this Security instrunient granted by Lender 1o Borrower or any
Successor in [nferest of Borrower shall not operate to release the lizhility of Borrower or any Successors in Interest of
Borrower. 1 ender shafl not be required to commence proceedings against zay Juccessor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums s2cpied by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Romrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of yiavments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall @t be a waiver of or preclude the
exercise of any right or remedy. '

13. Joint and Several Liability; Co-signers; succssors and Assigns Bound. Bor ower covenants and agrees
(hat Berrower's obligations and liability she. be jownt and several. However, any Borrower wio-co-signs this Security
Instrument ban does not execute the Note (a “co-signer™): (a) is co-signing this Sccurity Instrumentonly o mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security instrument: {b) is o oprsonally obligated
to pay the sums secured by this Security Instrument: and (c) agrees that 1.ender and any other Borrower can agree to extend,
modify. forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s comnsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
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[nstrumsent unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrament, including,
but not limited to. attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charee a specific fer to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressty prohibited by this Security Instrument or by Applicable
Law.

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted liniit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by tedusing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reducueswill be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided forander the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constifute a waiver of anyCziv of action Borrower might have arising out of such overcharge.

15. Notices. Allneiices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowdr in connection with this Security Instrument shall be deemed to have been given to Borrower
when maifed by first class mail or whenactually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice<o/all Borrowets unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address un'éssBorrower has designated a substitute notice address by notice to Lender.
Rarsower shail promptly netify Lender ot Rareower's change of address. If Lender specifies a procedure for reporting
Barrower s change of address. then Borrower shall-anly report a change of address through that specified procedure. There
may be only onc designated notice address under-<s Security Instrument at any one time. Any notice to Lender shall be
siven by delivering it or hy mailing it by first class mail-to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. 1{#ny notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law raquireme it fir satisfy the corresponding requirement under this Security
Instrument. ’ C
16. Governing Law; Severability: Rules of Constructiox. ‘This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All41gits and obligations contained in this Security
Instrument are subject to apy requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence sta't not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunty nstrument or the Note conflicts with
Applicable Law, such conflict shall not aftect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision.

As used in this Security Tnstrument: {(a) words of the masculine gender shall mean ¢nd iiclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurzi #5d vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security lastrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent of which is the
wransfer of title by Borrower 1t a future date to a purchaser.

1 il ar any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a natural
person and a beveficial interest in Borrowe: is sold or transferred) without Lender’s prioc written consent. Lender may
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require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums sceured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security insirument without further noiice or demand on Borrower.

19. Berrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the tight to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate: or (¢} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and
the Note as if no scceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses
incurred in enfOrcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees. property inspection
and valuation fees apd-other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument; and (1) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Propersy and 1ights wnder s Secarity Instument. and Borrower’s obligation to pay the sums secured by this Security
fnstrument, shall contibue wichonged unless es otherwise provided under Applicable Law. Lender may require that
Borrower pay such remstateneat sums and expenses in ot o more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check, bank cheok. treasure s check or cashier's check. provided any such check is drawn
upen an institution whose deposits ale insured by a federal agency, instrumentality or entity; or (d) Llecironic Funds
Transfer, Upon reinstatement by Borrowcr, *his Security Instrument and obligations secured hereby shall reimain fully
effective as if no acceleration had occurred . Hewever, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Sexvizer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold oae or-more times without prior notice to Borrower. A sale might result
in a change in the entity {known as the “Loan Servicer™) \hat collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing oblizasions under the Note, this Security Instrument, and Applicable
Law, There alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
e Loan Servicer. Borrower will he given written notice of the ‘chanze which will state the name and address of the new
1.0an Servicer, the address to which payments should be made and ary Sther information RESPA requires in counection with
2 notice ol transter of servicing. 1f the Note is sold and thereafter the Loan s serviced by a Loan Servicer other than the
purchaser of the Note, the morlgage loan servicing obligations to Borrower/will remain with the Loan Servicer or be
transforred to a successor Loan Servicer and are not assumed by the Note pur¢neser unkess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judisial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to thiz Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secarity Instrument, until such
Rorrower or Lender has notified the other party (with such notice given in compliance with the deqitirements of Section 15)
of such alleged breach and afforded the othe: party hereto a reasonable period afier the givingf such notice to take
corrective action, f Applicable Law provides o time per.od which must elapse befote certain action-cun be taken, that time
period will be deemed to be reasonable for pucposes of ths paragraph. The notice of acceleration and vpportunity [ cure
given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant {0 Section 18 shali be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the
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jurisdiction where the Property is located that relate to health. safety or envirommental protection; (c) “Environmental
Cleanup” includes aity response action. remedial action. or removal action, as defined in Environmental Law,; and (d) an
“Frvironmenial Condition” means a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.
Rorrower shall not cause or permit the presence. use. disposal. storage, or release of aty Hazardous Substances, or
tlireaten 1o release any Hazardous Substances, on ot in the Property. Borrower shall not do, nor allow anvone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an Environmental
Condition, or (¢) which, due to the presence. use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding:two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generalhy Tecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hizardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action by any
governmental or soeulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bovrower has aciual knowledge. (b) any Environmental Condition. including but not limited to. any spilling,
leaking. discharge,tetase or threat of release of any Hazardous Substance, and () any condition caused by the presence, use
oc telease of a Hazardors Substance which adversely affects the value of the Property. if Borrower learns, or is noiified by
any governmental or regd/alery authority, or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Propery is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing Herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAM1S. Borrower and Lender further covenant and agree as foliows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in-this Security Instrument (but not prior to acceleration under Section 18
uuless Applicable Law provides otherwise), -2 t:c notice shall specify: (a) the default; (b} the action required to cure
the defanlis (¢} a date, not less than 30 days frouutne date the notice is given to Borrower, by which the default must
he cured: and {(d) that failure to cure the default ox. or kofore the date specified in the notice may result in acceleration
of the sums secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The
notice shalt further inform Borrower of the right to relastate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & default ¢r arv other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specied in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrvment without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entit'éd o collect ali expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited tu,.reasonable attorneys’ fees and costs of title
evidence, ‘

23. Release. Upon payment of all sums secured by this Security Instiupent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower. a fee for releasing this Security
Instrument. but only if the fee is paid to a third party for services rendered and the cha.ging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead, Tn accordance with 1llinois law, the Borrower hercby telezses and waives all rights
under and by virue of the Himois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at orrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s nterests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower m
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. It Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance. until the effective date of the
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cancellation or expiration of the insurance. Ti = costs of h{ iv.surance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance ray be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ride

Witnesses:

r executed by Borrower and recorded with it.

(Seal)
T T “VADIM GOSHKO -Borrower
fPrinted Name]

" Printed Name: Ry [Please Complete] o 7 -
// / / (Seal)

/ Yl Za ’é A7
“GALINA PODOLSKY 74 / “Borrower
w {Printed Name]

- - s G-
Printed Mame: IPlease Compete] N %

{Seal}

-Borrower
{Printect Name]

(Seal)

— JAcknowledgment on Following Pagsl .——w——= wmr

-Borrower
{Prinfed Name]
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County of

i e

i 4
li(e?fore éi’%the undersigned awthority, on this day personally appeared VADIM GOSHKO and GALINA
PODOLSKY. known to me (or proved to me through an identity card or other document) to be thefepson(s) whose name f5
subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed the famg for the 9)1 ses
consideration therein expressed.

Given under my hand and seal on this / s day of %!
(Seal) : / K

¢ .Lp
Notary Public \[/V b bmlmed Narne]

My Commission Bxpires:

P OFFICTAL S
§ s EA b
$ _@)LEXANDE’R J. MooDY JLE?
K YT_AC}?Y PUBLIC, STATE OF 1Liois
OMMISSION EXPIRES 08/15/07
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STREET ADDRESS: 222 N. COLUMBUS DRIVE UNIT 2202
CITY: CHICAGO COUNTY: COOK
TAX NUMBER.:

LEGAL DESCRIPTION: ,7,,9-5/bf0za’; pza: 030,03/ M'jf” 0
PARCEL 1:

UNIT 2202 IN THE PARK MILLENNIUM CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF THE PROPERTY AND SPACE LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 49.00 FEET
ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF PART OF THE
LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADCITION TO CHICAGO, SAID ADDITION BEING THE
WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINfG{FAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"TO
THE DECLARATION 2F CONDOMINIUM RECORDED JULY 25, 2005 AS DOCUMENT 0520644013, TOGETHER WITH
ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFITA" PARCEL 1 AS CREATED BY RECIPROCAL EASEMENT AGREEMENT DATED
SEPTEMBER 30, 1985 AND RECORDZD SEPTEMBER 30, 1985 AS DOCUMENT NUMBER 85211829, AMENDED BY
AMENDMENT TO RECIPROCAL EASEMENT AGREEMENT DATED OCTOBER 1, 1985 AND RECORDED MARCH 25,
1986 AS DOCUMENT NUMBER 86115106 ANL SECOND AMENDMENT TO RECIPROCAL EASEMENT AGREEMENT
DATED AS OF OCTOBER 1, 1994 AND RECOPZ2ED NOVEMBER 29, 1994 AS DOCUMENT NUMBER 04002369 MADE
BY AND AMONG AMERICAN NATIONAL BANi<#RD TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 28, 1979 AND KNOW!¥ 43 TRUST NO. 46968, AMERICANNATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST ASREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS
TRUST NO. 56375, AND AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 17, 1985 AND KNOWN AS TRUST NQ. 64971 TO CONSTRUCT, USE, OPERATE,
MAINTAIN, REPAIR, RECONSTRUCT AND REPLACE THE EXTENSION OF A BUILDING AND ITS APPURTENANCES IN
THE AIR RIGHTS LOCATED (A) ABOVE A HORIZONTAL PLANE BAVING AN ELEVATION OF NINETY-ONE FEET, SIX
INCHES ABOVE CHICAGO CITY DATUM AND (B) WITHIN THE TRIANGULAR SHAPED AREA OF THE BLOCK MARKED
"TOWER EASEMENT"; THE RIGHT TO HAVE THE IMPROVEMENTS CONSTRUCTED ON PARCEL 1 ABUT AND MAKE
CONT‘ACT WITH THOSE IMPROVEMENTS CONSTRUCTED ON AND LONS THE PERIMETER OF THE "LC
PROPERTY" AS DESCRIBED THEREIN; AND TO ENTER UPON THAT PART i THE BLOCK OWNED BY "GRANTOR"
AS MAY BE REASONABLY NECESSARY FOR THE PURPOSE OF WINDOW WASHING, CAULKING, TUCKPOINTING,
SEALING AND ANY OTHER MAINTENANCE OR REPAIR OF THE IMPROVEMENTS CONSTRUCTED ALONG THE
COMMON BOUNDARIES OF THE PROPERTY DESCRIBED THEREIN, ALL AS DEFINED AND SET FORTH IN SAID
DOCUMENTOVER THE LAND DESCRIBED AS THE " ¢ PROPERTY" DEPICTED IN EXH'gIT,"A" THEREIN.

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF EASEMENTS,; COVENANTS AND
RESTRICTIONS DATED MARCH 23, 1988 AND RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER 88121032
MADE BY AND AMONG AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED DECEMBER 23, 1987 AND KNOWN AS TRUST NO. 104126-09, AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST AGREEMENT DATED JUNE 28, 1979 AND
KNOWN AS TRUST NO. 46968, AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 1, 1982 AND KNOWN AS TRUST NO. 56375, ILLINOIS CENTER
CORPORATION AND METROPOLITAN STRUCTURES, AND AMENDED BY FIRST AMENDMENT TO DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS DATED OCTOBER 1, 1994 AND RECORDED NOVEMBER 29, 1994 AS
DOCUMENT NUMBER 04002370 TO ENTER UPON THE "PROJECT SITE" AND OVER THE "PROJECT" FOR THE
PURPOSES OF INSTALLING, MAINTAINING AND REPLACING CAISSON BELLS WHICH MAY EXTEND INTO THE
"PROJECT SITE" ; PROTECTING THE ROOF OF THE PROJECT DURING CONSTRUCTION; INSTALLING,
MAINTAINING AND REPLACING FLASHING BETWEEN IMPROVEMENTS ON PARCEL 1 AND ABUTTING
IMPROVEMENTS ON THE "PROJECT SITE"; INSTALLING, MAINTAINING AND REPLACING ARCHITECTURAL
ORNAMENTATIONS AND FEATURES WHICH MAY EXTEND INTO THE "PROJECT SITE* OVER THE ROOQF LINE OF
THE "PROJECT" CONSTRUCTING, MAINTAINING AND REPLACING IMPROVEMENTS TO BE CONSTRUCTED ON
PARCEL 1; WINDOW WASHING, CAULKING, TUCKPOINTING AND SEALING; ANY OTHER MAINTENANCE OR

CLEGALL
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REPAIR OF THE IMPROVEMENTS CONSTRUCTED OR TO BE CONSTRUCTED ON PARCEL 1 ALONG THE COMMON
BOUNDARIES OF PARCEL 1 AND "PROJECT SITE" AND ANY OTHER ENCROACHMENT INTC THE AIR SPACE
ZBOVE THE "PROJECT" AS MAY BE REASONABLY NECESSARY FOR THE CONSTRUCTION, MAINTENANCE AND
REPAIR OF BUILDINGS ON PARCEL 1; AND FOR EMERGENCY EGRESS AND INGRESS FROM PARCEL 1 OVER
THE "PROJECT" AND "PROJECT SITE", ALL DEFINED AND SET FORTH IN SAID DOCUMENT OVER THE LAND
DESCRIBED AS THE "PROJECT SITE" DESCRIBED IN EXHIBIT "A" THEREIN.

PARCEL 4:

EASEMENTS FOR STRUCTURAL SUPPORT, PARKING, VEHICULAR AND PEDESTRIAN INGRESS AND EGRESS, AMONG
OTHERS, FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS BY MCZ/CENTRUM MILLEKNIUM, L.L.C., AN ILLINOIS LIMITED LIABRILITY
COMPANY AND MCZ/CENTRUM MILLENNIUM GARAGE, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY
DATED DECEMBER Yo, 2004 AND RECORDED DECEMBER 22, 2004 AS DOCUMENT 0435734062 AND AMENDED BY
DOCUMENT 05056190 /2.

LETCTI2
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1oan Number: 8087391934

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this st day of August, 2005 . and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “Security
Instrument”) ofthz same date given by the undersigned (the “Borrower”) to secure Bomrower’s Note to
GreenPoint Mortgag: Funding, Inc.

(the “Lender™)
of the same date and covetiing the Property described in the Security Instrument and located at:

222 N COLUMBUS #2202, Chicago, IL 60601
[Property Address]

The Property inciudes a upit in, togetier with an undivided interest in the common elements of, a condominium
project known as:
Park Millennium
| Newnl 4 Condominium Profect]

(the “Condominium Project”}. 1f the owners as: ociation or other entity which acts for the Condominium Project
(the “Owners Association”) holds title .o propert] ot the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Gwaers Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the’covenants and agreements made in the Secusity
Instrument. Borrower and Lender further covenant and agree as frlows:

A. Condominium Obligations. Borrower shall perforn: all of Borrower’s obligations under the
Condominium Project’s Constituent Documnents. The “Constituent Docvinents” are the: (1) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; { 112V code or regulations; and {iv) other
equivalent documents. Borrower shall promptly pay. when due. all dues and‘asséssments imposed pursuant to the
Consituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
‘nsurance cartier, a “master” or “blanket” policy on the Condominium Project which iv/satisfactory to Lender and
which provides insurance coverage in the amounts (inchuding deductible levels), for the seriuds, and against loss
by fire, hazards included within the term “oxtended coverage,” and any other hazards, includng, but not limited
to, earthquakes and floods. from which Lender requires insurance, then: (i} Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments for propertysurance on the

Aate Condominivm Rider -~ Singie Family - Fannie Mac/Freddie Mac UNIFORM iNSTRUMENT Form 3140 01/01
----- THE COMILIANCE SOURCE, INC.— Page | of 3 L4302MU 0800
v complimessousee com 2006, Ve Compliaagce Soeuree, Ine
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Property; and (i} Borrower’s obligation under Section 5 to maintain property insurance coverage oo the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Inane bvent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or fo common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application o the sums secured by the Security Instrument, whether or
not then due, withAne excess, if any, paid to Borrover.

C. Public Lizhility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association/mzintains a public liability msurance policy acceptable in form, amount. and extent of
coverage to Lender,

p. Condemnation. Tho proceeds of any award or claim for damages. direct or consequential, payable
to Borrower in connection with aity’ condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, 070y any conveyance in liew of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E. Lender’s Prior Consent. Borrowe: shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide (h: Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment ol termination required by law in the case of substantial
destruction by {ire or other casualty or in the case-ofa laking by condemnation or eminent domain; (ii} any
amendment {0 any provision of the Constituent Documiitts it the provision is for the express benefit of Lender:
{iii) rerminagion of professional management and assumpiiop ef self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the puplic liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dyes and assessments when due. then Lender
may pay them. Any amounts dishursed by Lender under this paregraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note‘rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

“IVluItistateF(?—l)ndominiuln Rider — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/014

—THE COMPLIANCE SOURCE, INC.— Page 2 of 3 14502MU 08/00
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Ry SIGNING BELOW, Borrower accepss and agrees to the terms and provisions contained o this
Condominiun: Rider,

y {(Seal) K (Seal)

VADIM GOSHKO ‘Bomower  GALINA P()DOLSK]YG P/ -Borrowcr
2 (Seal) I . .. (Sead)
~Borrower T ~Borrower

[Sign Original Only]

Multistate Condeminium Rider — Single Family - - Fannie Mae/Freddie Mac UNIFORM INS"I‘leMl:INT Form 3140 21/01
—THE COMPLIANCE SOURCE, INC.— Page 3 of 3 14502MU 08/00
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1,0an Number: 0087391934

ADJUSTABLE RATE RIDER
(Monthly Treasury Average Index - Payment and Rate
Caps)
MIN: 100013800873919340

THIS ADIUSTARLE RATE RIDER is made this Ist day of August, 2005, and is incorporated into and
shall be deemed 10 amerd and supplement the Mogage, Deed of Trust, or Security Deed (the “Security
Insteument™ of the same da¢ given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the “Note™) to GreenPo'nt Mortgage Funding, Inc. (the “Lender) of the same date and covering the
property described in the Security instrament and located at:

222 N CLUMBUS #2202, Chicago, IL 60601
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE ANL.THE MONTHLY PAYMENT. THE
BORROWER'S MONTHLY PAVMENT INCREASES MAY BE
LIMITED AND THE INTEREST RATE 1M CREASES ARE LIMITED.

ADDITIONAL COVENANTS. In addition to the crvenants and agreements made in the Security
tnstrument, Rorrower and fender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payménts, as follows:

Multisiate Adjustable Rate Rider (Monthly Treasury Average Index)— Single Family--Freddie Mac UNIFORM INSTRUMENT
GreenPoint Mortgage Funding Page 1 of 4 Modified Form 3112
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2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal has been paid. 1 will pay
interest at a vearly rate of 2,000%. The mnterest rate [ will pay tmay change.

The terest rate required by this Section 2 is the rate 1 will pay both before and after any default described in
Section 7{B)oi the Note.

(B)  lutzrest Change Dates

The intérescrate 1 will pay may change on the first day of November, 2005. and on that dayv every month
thercafter. Each dats’an which my interest rate could change is called an “Interest Change Date.”

The new raicof ixterest will become effective on each Interest Change Date.

(C) Interest 2atr-Limit

My interest rate will iever be greater than 12.000%.

(D) The Index

Beginning with the first Jukerzst Change Date, my interest rate will be based on an Index. The “Index” is the
Twelve Month Average of the annual yields on actively traded United States Treasury Securities adjusted to a
constant maturity of one vear as published by the Federal Reserve Board in the Federal Reserve Statistical Release
entitled “Selected Interest Rates (FLI3Y (the “Monthly Yields"). The Twelve Month Average is determined by
adding together the Monthly Yields tor theamost recently avatlable twelve months and dividing by 12.

The most recent Index figure available 2 o1 the date 15 days hefore each [nterest Change Date is called the
“Cuprent Index.”

i the Index is no longer avanlable, the Note Holdey will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(Ey  Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder ‘wili salculate my new interest rate by adding Three and
500/1000ths percentage points (3.500%) to the Current Index. - Txe Note Holder will then round the resuit of this
addition to the nearest one-eighth of one percentage point {0.12570). Subject to the limit stated in Section 2(C)
above, the rounded amount will be my new mterest rate urtil the rext Intsrest Change Date.

3 PAYMENTS

{A) Time and Place of Payments

1 will pay principal and interest by making a payment every month.

§ will make my monthly payments on the first day of cach montl beginning on September 1, 2005, 1 will
make these payments every month until I have paid all of the principal and inierest & «d anv other charges described
below that I may owe under this Note. Each monthly payment will be applied as of its scheduled due date and will
be applied to interest before Principal. If, on August 1, 2035, 1 still owe amounts under tlas Nate, I will pay those
amounts in full on that date, which is called the “Maturity Date.”

1 will make my monthly payments at P.O. Box 908, Newark, NJ 07101-0908 or at/a different place if
required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. $1,200,16. This amount may change.

Muiistate Adjustable Rate Rider (Manthly Treasury Average Index)-- Single Family--Freddie Mac UNIFORM INSTRUMENT
GreenPoint Mortgage Funding Page 2 of 4 Modified Form 3112
Modified By (GireenPoint Martgage Funding HY4686MU 06/05
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(Cy  Paviaent Change Dates

My monthiy payment may change as required by Section 3(D) below beginning on the Ist day of September,
2006, and on that day every 12th month thereafter. Fach of these dates is called a “Payment Change Date.” My
monthly payment will also change at any time Section 3(F) or 3(G) below requires me to pay the Full Payment.

T will pay the amount of my new monthly payment each month beginning on each Payment Change Date or
as provided 41 Jection 3(F) or 3( G) helow.

(D) Calculation of Monthly Payment Changes

At least 30 Gays before each Payment Change Date, the Note Holder will calculate the amount of the monthly
payment that wouid e sufficient to repay the unpaid principal that T am expected to owe at the Payment Change
Daie in full on the Memrity Date in substantially equal installments at the inferest rate effective during the month
preceding the Payment. binge Date. The result of this calculation is called ihe “Full Payment.” The Note Holder
will then caiculate the apiovnt of my monthly payment due the month preceding the Payment Change Date
muitipficd by the number 1073, The result of this caloulation is called the “Limited Payment.” Uniess Section 3(F)
ov 3G helow requires me to pay a dlifferent amount, [ may choose to pay the Limited Payment.

{E)  Additions to My Unip:ad Principal

My monthly payment could be l<ss than the amoult of the interest portion of the monthly payment that would
he sufficient to repay the unpaid priuciald owe at the monthly pavment date in full on the Matunity Date
substantially equal payments. If so, each meath that my monthly payment is less than the interest portion, the Note
Holder will subtract the amount of my monthly rayment from the amount of the interest portion and will add the
difference to my unpaid principal. The Note Ficlder will also add interest on the amount of this difference to my
unpaid principal each month. The interest rate on th: interest added to Principal will be the rate required by Section
2 above.

(Fy  Limit on My Unpaid Principal; Increased Mfonthly Payment

My unpaid principal can never exceed a maximum arient equal to one hundred ten percent (110%) of the
Principal amount 1 originally borrowed. My unpaid principzi sould exceed that maximum amount due to the
[ imited Paynients and interest rate increases. If s0. on the date that.my paying my monthly payment would cause
me o excerd that Timit. 1 will instead pay 2 new monthly paymefit. Thewaw monthly payment will be in an amount
which would he sufficient to 1epay my then unpaid principal in full or the Maturitvy Date at my current interest rate
in suhsiantially cqual payments,

(G)  Required Full Pavment

On September 1, 2010 and on each succeeding 5th Payment Change Dat* thereatter, T will begin paying the
Full Payment as my monthly payment until my monthly payment changes again. 1swill also begin paying the Full
Payment as my monthly payment on the final Payment Change Date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRRCWER
Section 18 of the Securiiv Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part.of the
Property or any Interest in the property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written cotisent.
Lender may require immediate payrent in full of all sums secured by this Security Instremend.

‘Multistate Adjustable Rate Rider (Monthly Trﬁ;;'::ry Averagt o de — Single Famity-Freddie Mac UNIFORM INSTRUMENT
GreenPoint Mortgage Funding o Page3ofd Modified Form 3112
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However. this option shall not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes (o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
inpaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Sepdrity Instrument is accepiable to Lender.

Tosthe extent permitted by Applicable 1 aw. Lender may charge a reasonable fee as a
condition © Lender’s consent to the loan assumption. Lender may also reguire the transferee to
sign an aswanption agreement that is acceptable o Lender and that obligates the transieree to keep
all the protsars and agreentents made in the Note and in this Security Instrument. Borrower will
continue to Be olligated under the Note and this Security Tnstrument unless Lender relcases
Borrower in writing.

If Lender exer:ises the option to require immediate payment in full, Lender shall give
Borrower notice of acceieration. The notice shall provide a period of not less than 30 days from
the date the notice is gives 1 accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on/dorrower,

WITNPSS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED,

0

(Seal) X _ (Seal
-Borrower oAl -Botrower
-
(Seal) N {Seal)
-Borpavd -Borrower
[Sign Original

Only]

Multistate Adjustable Rate Rider (Monthly Treasury Average Index)— Single Family--Freddie Mac UNIFORM INSTRUMENT
GreenPoins Morigage Funding Page 4 of 4 Modified Form 3112

WERE AR

July 29, 2005




0523642007 Page: 24 of 26

UNOFFICIAL COPY

Loan Number: 0087391934

1-4 FAMILY RIDER
(Assignment of Rents)

Tiil54-4 FAMILY RIDER is made this 1st day of August, 2005 , and is incorporated into and shall
be deemed toamsnd and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date givin by the undersigned (the “Borrower”)} to secure Borrower’s Note to GreenPoint Mortgage
Funding, Inc.

(the “Lender™)
of the same date and covering, the Property described in the Security Instrument and located at:

432 N COLUMBUS #2202, Chicago, 11 60601
[Property Address]

-4 FAMILY COVENANTS. 'In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, tis-foilowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Uroperty desciirtion, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, €lepiricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatos/plumbing. bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, wasliers, dryers, awnings, storm windows, storm doors,
ccreens. blinds. shades. curtains and custain rods, attached mirrors, cabisats, paneling and attached floor coverings,
all of which, including replacements and additions thereto. shall be dezmeq fo be and remain a part of the Property
covered by the Security Instrument, Al of the foregoing together wirli e Property described in the Security
nstrument (or the leasehold estate if the Security lostrument is on a leasehoddd are referred to in this 1-4 Family
Rider and the Security nstrument as the “Property.”

#. USFE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed-in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower snzil-not allow any lien
inferior to the Security Instrument to be perfecied against the Property without Lender’s prior wiiien permission.

Nulristate 14 Family Rider. Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3176 D1/01
iy COMPTIANGE SOURCE, INC—- Page | 0f 3 TSN G809
o coraplianees-uree € I OM). The Complianee Sowree. Tne

A D

) 1 7




0523642007 Page: 25 of 26

UNOFFICIAL COPY

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. Section
6 concerning Borrowet’s occupancy of the Property 15 deleted.

G/ ASSIGNMENT OF LEASES. Upon Lender’s request after defauli, Borrower shall assign o Lender
ail leases of the Property and ail secunty deposits made in connection with leases of the Property. Upon the
assignmeni, Lerdes shall have the right to modify txiend or terminate the cxisting leases and to execute new
leases. in Lender’ seie discretion. As red in this'y aragraph G. the word “lease” shall mean “sublease™ if the
Security Instrument is o & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Botrower absolutely and unzeuditionally assigns and transfers to Lender all the rents and reveoues {"Rents”) of
the Property. regardless of to wiom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rexty, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However. Borrowsr shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s'azent. This assignment of Rents constitutes an absolute assignment
and not an assignment {or additional security ouly,

it Lender gives notices of default to Borrower: (i) all Rents received by Borrower shall be held by
Boriower s teustee for the benefit of Lender only,(to b2 applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive ali-ofae Rents of the Property; (i) Borrower agrees that each
senant of the Propenty shall pay all Rents due and unpatd to Lender or Lender’s agents upon Lender’s written
demand (o (he tenant: (iv} unless applicable law provides-otlierwise, all Rents collected by Lender or Lender’s
agents shall be applicd first to the costs of taking control of aud 1aanaging the Property and coliecting the Rents,
including, but not limited 1o, attorneys’ fees, receiver’s fee. ~premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums. taxes, assessments and othet charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agenws.or-any judicially appointed recetver shall
be liable to account for only those Rents actually received; and (vi) LerdGer shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the/Reuts and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are’not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expeadec by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Sco writy Instrimet pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignwent of the Rents and
has not performed. and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Multistate 1-4 Family Rider-- Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
—THE COMPLIANCE SOURCE, INC— Page 2 of 3 14503MU 08/00
warn complEIRCESOLRES LI 432000, The Compliance Source. Inc.

[

W

8

MO




0523642007 Page: 26 of 26

UNOFFICIAL COPY

[ ender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after piving notice of defauit to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the suros secured by the Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender Kas an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING RLL.OW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. T
a"‘ /
7

(Seal) / 7 é%é//ff  (Seal)

,,,,, . z , i ;
VADIM GOSHKO Borower  GALINA PODOLSKY -Borrow.e
¥
(Seal) . (Seal)
-Borrowe: -Borrower
[Sign Original Onlyf
“ialtiniate 1-4 Family Ridcr—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT o Form 3170 01/01
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