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Chicago, IL 60547

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amour? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortszge, exceed $300,000.00.

382900 ¢

2 THIS MORTGAGE dated July 29, 2005, is made and executed bctween Chicaao Title Land Trust Company,
Trust Number 1114630 dated 07/29/05 ) -
reterred to below as "Grantor") and LABE BANK, whose addr:=s |s 4343 N. Elston Ave., Chicago,
p IL 60641 (referred to below as "Lender").

E GRANT OF MORTGAGE. For valuable consideration, Grantor not personzily ‘but as Trustee under jthe

" provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuzni‘in a Trust Agreemen
dated - 07/29/05 and known as Chicago Title Land Trust Company, as Trustes under Trust /i
Number 1114630 , mortgages and conveys to

\- Lender all of Grantor’s right, title, and interest in and to the following described real property, ‘ogether with all

~ existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way,

<< and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

(f_ irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

wall minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of

<Qlllinois:

< LOTS 8 AND 9 IN BLOCK 2 IN RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 5 AND VACATED ALLEYS IN

LANSING'S SECOND ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 39
=~ NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

zThe Real Property or its address is commonly known as 1626 S. Millard Ave,, Chicago, IL 60623. The Real
Property tax identification number is 16-23-306-026-0000 & 16-23-306-027-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as weil as ali claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related

Emfi3%q
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and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from 3 breach of this section of the Mortigage or as a consequence of any use, generation,
manufacture, siorage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Piorerty, whether or not the same was or should have been known to Grantor. The provisions
of this section of'th: Mortgage, including the abligation to indemnify, shall survive the payment of the
Indebtedness and the satizfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any irterest in the Property, whether by foreclosure or ctherwise.

Nuisance, Waste. Grantor shrii-not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to e -roperty or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remoye, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scuria coil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor sheil rotdemolish or remove any Improvements from the Real Property
without Lender's prior written consent. As<e condition to the removal of any Improvements, Lender may
require Grantor to make arrangements saticiaciory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agent: 2:id representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests ard.to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morioage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances
and regulations, now or hereafter in effect, of all governmental autnivrifics applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disab\litiez.Act. Grantor may contest in good
faith any such !aw, ordinance, or reguiation and withhold compliance <iuring any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior {0.doing so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lenzar may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to prctect L ander’s interest.

1

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Propeity. . Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the charactor and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of

Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding titie to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied o the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor’s interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insiied; (3) the amount of the policy; {4) the property insured, the then current replacement value
of such property. and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, ‘upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacerient cost of the Property.

LENDER’'S EXPENDITURKES.. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or i Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not-Yinited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under thie-Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take anv-action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens, sicurty interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such rurposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender 10 the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's opron, will (A) be payable on demand;, (B) be added to
the balance of the Note and be apportioned among arna ke payable with any installment payments to become due
during either (1) the term of any applicable insurance pancy. or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payzo'e at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in adution to ali other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relatiia to‘ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tii's «f record to the Property in fee
simple, free and clear of all liens and encumbrances other than those <e! forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued-in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right. ‘pewer, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action. or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing jn
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse lencar for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in tite name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lende™ as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing &l other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters reterred i in the preceding paragraph.

FULL PERFORMANCE. If Borrower pavs all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor unde. this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness. and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy (or'to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason.of-any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any clairiant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enfotzemant of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, iia'withstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Inuebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if tha' arnount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, orasr, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Eve:it of Default under this
Montgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower

or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any o?her
creditor or person that may materially affect any of Borrower's or any Grantor's property or qurower’s abm?y
to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this

Mortgage or any related document.




0523642136 Page: 8 of 14

UNOFFICIAL COPY

‘peIsixe puewsp ay) Joj spunoib tedoid Aue jou o Jayleym ‘epew aJse syuswAed sy youm 4o, suonefiqo
8y} Ajsies jleys puewep s.Jepus 0] asuodsal Ui JopUST 0} SI8SN JBYO 10 SjuBUS] AQ SiusWAey Speesoid
au} 199]j02 pue awes sy} ejeljobou 0} pue JojueID) JO SWRU By} Ul Joassy) juawAed Ul peAlsal SjuBWINASUL

asjopus 0} joej-ul-ABuloe s Jojuely) Sk JepusT sareubisep A|qeOOABLY JOWUBIE) UBY) “JapusT Aq Pejoalod
818 sjuay ayl §} “lepueT 0} Ajoailp $88) 8sn o Jual jo sjuewwled exew o] Auadold 8y} JO Jesnh Jayjo Jo Jueua)
Aue aunba) Aew JepusT ‘Wbu Siy Jo 8OUBJAYLIN U "SSBUPAIGapU| au) JsuieBe 'S)S00 $.46pueT SAOQE pue
18A0 ‘spesooid Jeu ey Aldde pue ‘predun pue anp jsed swunowe Buipnjou; ‘sjuey ey} 108}j00 pue Auedoid
a4} Jo uoissassod 8ye} 0} ‘I0JUBIL) JO Jamonog 0} avou Inoyum ‘Wb sy eABY |leys Jepue ‘Sjusy 193(|0)

"8p0Q [e12I8WILLIOY WIoHUN 8Y) Jepun Aled paindes B Jo seipaiual
pue sjybu au} ||e aAey |leys Jepue ‘Auedold [euosiad sy Jo ped Aue 10 |[e 0] 108dsal YIAL ‘SIpawsY 99N

‘Aed 0) pasnbal
84 pinom Jojues yoiym Ayeuad juswAedesd Aue Buipnjour ‘sigeded pue enp Ajaielpewil sseupalgepu] ainua
aUy) 2.ie[98p 0} JoUEB’S 0] 99)0U Inoyum uondo sy je 1yBU syl 8AByY [lBYS JBPUST 'SSPUPAYIPU| JITEIIY

Me| Ag pepiacd salpelusl 1o sybi Jeujo
Aue 0} uonippe Ul ‘seipsiwza pue syl Bumoj|o) Byl Jo 810w J0 BuO Aue esiolexa Aew ‘uondo s.epua e ‘iepueT
‘18}jeasay} awp Aue Je pUB JPyer JO JUBAT UB JO 89U8Ln200 ey) uodn *LINVY43a NO S3IQ3W3H ANV SLHDIH

"9INOASUI J|9S)l SaAaIaq ylie) pooB ul Jepus -Ajundasu)

‘padiedw s sssupalgapu| 8yl jo esueuLopad 10 JuswAed Jo j0edsold
9y} S9ABI|8] JepuaT JO ‘UONIPUOD [BIDUBUIN S J0jUBID W S1nad0 abueyd eslenpe [euejew v ‘abueys) asisApy

"$Saupalgepu| syl jo Ajueiensy Aue

‘lepun Ajjiger o 'jo AlpieA 8y} saindsip 0 SE40N8! S0 ‘uajadwooul sewoaag J0 seIp Aued UOIBPOWIWOSIE

10 ‘Ajpins ‘iesiopus ‘Jojuesenf Aue 1o sseupsigopu; eyl jo Aue jo Aued uonEpoOWWOoIE IO ‘Aains
‘Josiopus ‘Iojuelend Aue 0] 199dses YIM SIND00 SIUSAY DuIpaoald sl Jo Auy “lojueient) Bupoayy sjuang

"Jale| 10 mou Buisixa Jsyjaym ‘Jepuss o) Jole.n

10 Jomodiog 4o uonebyqo Jeyio Jo sseupalgepul Aue Buiuieouoo JuswesiBe Aue uoneyw noyum Buipnjoul
‘uresayy pepiaoid poued soelb Aue uiyim paipswial Jou S 12U 19PUST PUB JOJUBIG 10 I19MOLIOE UBEMIeq
JusWwaaife Jeylo Aue JO SWI8) B} Japun JoJUBIY) Jo Jamouog AGyresiq Auy “juswealby Jayi0 10 yoraug

"8lndsip ay) 10} puoq Jo 8/uaspl arenbepe ue Bulag se "UoNBIOSIP

8los sy ul ‘Jepue Ag psulwieisp nowre ue ul ‘Buipesscoid ainyayoj-ic” JONP8ID Bu) 40} puoq Aleins B Jo
sojuow repus yum sysodep pue Buipesscid ainyialo) 10 JOIP8ID BU) JO €IOM USHIIM JapusT seAlb Jojurlg
10 Jomollog JI pue Bulpsesdoid ainso) J0 I0)IpaId By} JO SISBq Byl S YOIGM 1UIR|D 8Y) JO SSAUS|GBUOSES!
10 Aypirea ayy o) se soess) 10 Jemounog Ag endsip yne; poob e st ssey o Aidde jou eys yneseQ
JO JUBAZ SIU} JBABMOH "JBpUST Yum ‘sjunodde ysodsp Buipnioul ‘sjunoode S JoJUESD) IS Jamollog Jo Aue Jo
juswiysiuiet e sapnjoul siy)  sseupajgepu| ay) Buunoes Auedoid Aue jsuieBe Aoueb2 [ejuawulencb Aue Aq
10 Jojueit) Jo Jamouiog Jo Joupeso Aue AQ ‘poyisw Jeylo Aue jo uoissessodas ‘djay-yes. Buipaaosoid [eoipnl
Aq Jsayeym ‘sBuipseocid ainjiapo) J0 8INSO[08I0} JO JUBWSOUBWIWOY "SBUIPeedold dinya~y 1o ioyupain

“Jojuelny U0 samoliog 1sutebe uo Ag saey Aousajosul
o Aoydniueq Aue Jepun Buipesocid Aue JO JUSWBOUBLILIOD BY) JO ‘INOXIOM JOUPaID jo adA} Aue ‘sI0Up8ID
J0 Jysuaq ayy o} Juswiubisse Aue ‘Auedoid sJojuels) Jo sJemoilog Jo Hed Aue Joj Joalgoes e 10 juswjuiodde
8y} "JOJUBID) I0 Jemo.Iog JO ADUBAIOSUI B} ‘ISNIL Byl JO uoleulwie} 10 uonnjossip ay)  Aousajosu|

‘uoseal Aue 10} pue auy Aue
1e (usl| Jo jsesalul Alndas pajoepied pue pIjEA B SJe8ld 0] JUSWNJOD [BIAJE|j00 Aue J0 ainjie; Buipnjow) 108)48
pue 8.0} {inj Ul 8Q 0} $95BSY SJUBLWINJOQ pelejay 8yl jo Aue Jo abeblopy siy] -uonezijessieljon aanse)aq

18))BaI8Y) Bwil) Aue Je Bulpes|siw
10 8Sje] $BUI0DBQ 10 PBYSILIN 0 BPEW W) 3} 1B JO MOU JUNe ‘ladsal [euslew Aue ul Buipeo|si
10 esje} S| SuBLINOOQ pajeley eyl Jo ebeBlUo Sy Japun jeysq SJOJUBID U0 SJOMOMIOG UO JC OjURIE)
10 Jamoui0g Aq JepusT 0} paysiuINy o 8pew JusWelels IO uoneluaseides ‘AjueLem Auy ‘SusWAIRIS as|e

g8 abeg (penunuaosn) LZ1800ZLLO ‘ON ueO"|
AOVOLHONW




0523642136 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 0112008127 (Continued) Page 9

Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Feraclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgrert. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the IngelLtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this szction.

Other Remedies. Lender'snall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property togeihar-or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any nortion of the Property.

Notice of Sale. Lender shall give Grantor reasnnatle notice of the time and place of any public sale of the
Personal Property or of the time after which any-private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mear notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property imay be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remsuy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action t¢.oerform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's vicht to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be constrize0 30 as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way ta limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/ar against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral direcuty ¢r indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any ¢f the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasorictle as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coliection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and titie insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
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Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the iegality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lznder.

Successors 8.:0_Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage sha’ he binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Mropuerty becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Graniors-successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension :without releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.

Time is of the Essence. Time s df the essence in the performance of this Mortgage.

Waive Jury. All parties to thic Morigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brough! by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois 22 to all Indebtedness secured by this Mortgage.

Grantor’'s Liability. This Mortgage is executed 5y Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferied upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and authoiity to execute this instrument). It is expressly
understood and agreed that with the exception of the foiegcing warranty, notwithstanding anything to the
contrary contained herein, that each and all of the warra:iiles, indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the pa't of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them made and intended nct ‘az. nersonal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or fithe purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note shal be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that riay accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, underiakiro-~or agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being expressiy waived by Lender and
by every person now or hereafter claiming any right or security under this Mortgage, «nd that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the Ncte and the owner
or owners of any Indebtedness shall look solely to the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code:

Borrower. The word "Borrower' means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
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existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

Trustee. The word "Trustee" means Chicago Title Land Trust Company, whose address is 171 N. Clark St.,
Chicago, IL 60601, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CHICAGO TITLE LAND THUST COMPANY, ‘>/

as Trustee Mpider Trust Agrcoment dated 1114630 dated
07/29/05 A4 Aot gersonalliy.

Iy(orlze Signer for Chicago Tiue Land Trust Company,

TRUST ACKNOWLEDGMENT

STATE OF Illinois )
)SS
Cook
COUNTY OF o0 )
On this 29th day of July , 2005before me, ihz Lndersigned Notary
Pubiic, personally appeared Mario V. Gotanco, Asst. Vice Prescident of Chicago

Title Land Trust Compary
, and known to me to be (an) authorized trustee(s) or agent(s) of the trust that executed the Morigage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated that
he or shefthey isfare auth6 to execute this Mortgage and in fact executed the Morigage on behalf of the

trust.
4
By

Notary Public ir@d for thaate of

My commission expires

Residing at
% -': { ¥ L 55 . ;Ef # 3{‘ Sf.‘m?r‘ g.« o s?
¢ TnER LY o PAMPERNELLA %
Y
4
L,

Y ARy PUBLIC STATZ OF LGS
. sgierminginn Gxpires 10/21/2007 2
T A M LS A
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