UNOFFICIAL COPY

After Recording Return To:

LOANCITY

5671 SANTA TERESA BOULEVARD,
SUITE 100

AR

' 23618124 Fee: $42.60
E&%ﬁe "C?esne" Moore RHSP Fee:$10.00

f Deeds
Cook County Recorder o .
Date: 08/24/2005 03:47 PM Pg: 10f10

SAN JOSE, Ca 95123
ATTENTION: pogT CLOSING DEPT.

Prepared By:

DEBEIE DEVEREAUX

LOANCITY

600 N, WESTSHORE BLVD, #204
TAMPA, FL 32509

(813) 285-7370

[Space Above This Line For Recording Data]
MORTGAGE

—_—_—

YEE

Loan#: 1001845499

MIN: 100058310000600751

PIN:
17032170151172/17032170151226

THIS MORTGAGE is made this-ApzysT 24, 2005, between the Mortgagor, PHILIP YEE, AN
UNRMARRIED PERSON (herein "Borrower"), and - LOANCITY , & CALIFORNIA CORPORATION organized
and existing under the laws of the State o CALIFORNIA, whose address is 5671 SaANTA TERESA
BOULEVARD, SUITE 100, SAN JOSE, C¢a 95123 (herein "Lcnder").

WHEREAS, this Security Instrument is givan ty MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. ("MERS"). MERS is a scparate corperation that is acting solely as nominee for Lender (as
hereinabove defined) and Lender's successors and assigns./8ERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delgr are, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

WHEREAS, Borrower is indehted to Lender in the principal sim/'of TWO HUNDRED SIXTY THOUSAND
AND 00/100 Dollars (U.S. $260,000.0 0), which indebtedness is evidencrg vy Borrower’s note dated AUGUST
24, 2005 and extensions and renewals thereof {herein "Note"), providing for manthly instaltments of principal
and interest, with the balance of indebtedness, if not sooner paid, due and payable 4r SSPTEMBER 1, 2029

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance herewith to pruiect the security of this
Mortgage; and the performance of the covenants and agreements of Borrower herein coniained, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s succeszers and assigns)
and to the successors and assigns of MERS, the following described property located in the Coy ity o COOK, State
of Mlinois:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF.
which has the address of 57 E DELAWARE PLACE #3905, CHICAGO, IL 60611 (herein ("Preerty
Address");

TOGETHER with ail the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances and rents, all of which shail be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property." Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument; but, if necessary to comply with taw or custom,
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

Botrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
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Bortower covenants that Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to encumbrances of record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note
is paid in full, 2 sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments {including
condominium and planned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents-o» the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-
twelfth of yeuzly premium installments for mortgage insurance, if any, all as teasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Botrower shall not be
obligated to maks= sych payments of Funds to Lender to the extent that Borrewer makes such payments to the holder
of a prior mortgage or 4e=d of trust if such holder is an institutional lender.

If Borrower pay: Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaiantéed by a federal or state agency (including Lender if Lender is such an mstitution).
Lender shall apply the Funds th vy said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying e Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrawel interest on the Funds and applicable law permits Lender to make such a
charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the
Funds shall be paid to Borrower, and uni=ss gnch agreement is made or applicable law requires such interest to be
paid, Lender shall not be required t0 pay Forrower any interest or earnings on the Funds. Lender shall give to
Botrower, without charge, an annual accountirg cf the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was muce: The Funds are pledged as additional security for the sums
sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiime 2nd ground rents, shatl exceed the amount required
to pay said taxes, assessments, insurance premiums and grovad dents as they fall due, such excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited 4 Por-ower on monthiy installments of Funds. If
the amount of the Funds held by Lender shall not be sufficient to pay takes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount iiecessary to make up the deficiency in one
or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender siial! rromptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the 2roperty is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property sr its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured ty thiz Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paytnent of 4moints payable to
Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the'piincipal of the
Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all oi Boirower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority river this
Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Froperty insured against loss by fire, hazards included within the term "extended coverage," and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to apptoval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
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deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments, Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioratior o€

the fionerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is o2 a-unit in a condominium or 2 planned unit development, Borrower shall perform all of Borrower’s
obligations undex the declaration or covenants creating or governing the condominium or planned unit development,
the by-laws and reguistions of the condominium or planned unit development, and constituent documents,

7. Protection ois.onder’s Security. If Borrower fails to perform the covenants and agreements contained
in this Mortgage, or if aiy <ction or proceeding is commenced which materially affects Lender’s interest in the
Property, then Lender, at Lerizc’s option, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attornsys’ fees, and take such action as 1s necessary to protect Lender’s interest. If
Lender required mortgage insurance-as’s condition of making the loan secured by this Mortgage, Borrower shall pay
the premiums required to maintain such ‘aserance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower’s and | ender’s written agreement or applicable law.

Any amounts disbursed by Lender Fursiant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower se‘urrd vy this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable vpvin notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lende: t incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause
therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim far dumages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part therecs, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of Ly mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Lxtension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lerder to any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the origina! Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such. successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Moitgage by reason of any
demand made by the original Borrower and Borrower’s successors in interest. Any forbearancz by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be' p-waiver of or
prectude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenonts and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors anr avsigns
of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is
co-signing this Mortgage only to mortgage, grant and convey that Borrower’s inferest in the Property to Lender
under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (¢) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations
with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice 1o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first
class mail, or by such other method as required by applicable law, addressed to Borrower at the Property Address or
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at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to
Lender shall be given by first class mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender when given in the manner desi gnated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicabie
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, "costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law
or limited nercin

14. Borrawer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at
the time of executiza 4r after recordation hereof.

15. Rehalilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvemeat, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may requirc Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, clairis-or defenses which Borrower may have against parties who supply labor, materials
or serviees in connection with improvements made to the Property.

16. Transfer of the Propzicy or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or it & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Mort,ace.

If Lender exercises this option, Lender shaii give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice s Uelivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Mortgage without fir:ther notice or demand on Borrower.

NON-UNIFORM COVENANTS. Botrower and Lendc¢ firther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragianh 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgage, incluuirg ‘he covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall_<ive notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required t¢ curz such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which suck breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice s result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of Zne Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right ‘o assert in the foreclosure
procecding the nonexistence of a default or any other defense of Borrower to acceleraiion and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s rption, may declare
all of the sums secured by this Mortgage to be immediately due and payable without furtb.r demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in suck p.oceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and cost oi Fozamentary
evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this
Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements
of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in patragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assurc that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
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Borrawer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propetty, Lender shall be entitled to
have a receiver appointed by the court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment of
the costs of inanagement of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiams ‘on wiceiver’s bonds and reasonable attomeys’ fees, and then to the sums secured by this Mortgage. The
receiver shall k¢ lizhle to account only for those rents actually received.

20. ReleaseUpon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrswer. Borrower shall pay all costs of recordation, if any.

21. Waiver of Humestead. Borrower hereby waives all right of homestead exemption in the Property.

The Following Rider(s) are to/s< executed by Borrower and are attached hereto and made a part thereof [check box
as applicable]:

{7 Adjustable Rate Rider & Condominium Rider & Second Home Rider
O Planned Unit Development Rider & Biweekly Payment Rider [0 1-4 Family Rider
[ Other{s) [specify]

REQUEST FOR NUTICE OF DEFAULT
AND FORECLOSURE VADER SUPERIOR
MORTGAGES OR DEL.ES OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust o other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s addracs set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosire action.

IN WITNHSS WHEREOQF, Borrower has executed this Mortgage.

Lo - gunhes

A4 4 L4
- BORROWEE K- PH.ELIP YEE - DATE -

ILLINOIS-SECOND MORTGAGE
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STATEOF (L

countyor (0© bk

i,
The  foregoing  instrument wag acknowledged  before me  this 24 day of
by
¢ pHILIP YEC

Cliales %ML

‘f‘"?f‘"""*"'“f ‘ Notary Public v

0 "OFFICIAL SEAL" “

1 CHARLEZ GANDA Chavles Jandaq
$NOTARY PUBLIC STATZ GF It LINOIS (Printed Name)

:,M Commission Expires 05/23/5909

My commission expires: '3/ 2?/ g
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YEE
Loan#: 1001845459

THIS CONDOMINIUM RIDER is.r7ace this 24TH day of AUGUST, 2005, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
10 LOANCITY , A CALIFORNIA CORPORATION{ihe "Lender") of the same date and covering the
Property described in the Security Instrument and lcesied at; 57 E DELAWARE PLACE #3905,
CHICRGO, IL 60611 [Property Address]. The Properiy inshides a unit in, together with an undivided
inferest in the common elements of, a condominium project knowii as: THE BRISTOL CONDOMINIUM
[Name of Condominium Project] (the "Condominium Project"). If the owners association or other entity
which acts for the Condominium Project (the "Owners Associaticn”) holdstitle to property for the benefit or
us2 of its members or shareholders, the Property also includes Borrower's interzst in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants aid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows!

A. Condominium Obligations. Borrower shall perform all' of ~Rorrower’s
obligations under the Condominium Project’s Constituent Documents. The-"“onstituent
Documents” are the: (i) Declaration or any other document which creites |the
Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalim
documents. Borrower shall promptly pay, when due, all dues and assessments impoged
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage m the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the

MULTISTATE CONDOMINIUM RIDER- Single Family/Second Mortgage - Fannie Mae/Freddie Mac UNIFORM IN-

STRUMENT
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Property; and
(it} Borrower’s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any

proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall

apily the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. Tublic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assucibtion maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Leadcr

D. Condeinsiinn. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in Lornection with any condemnation or other taking of all or any part of the Property,
whether of the umit or efilie common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be paid to erder, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided 12’ Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior wrilten consent, either partitive. oz-subdivide the Property or consent to: (i) the abandenment or
termination of the Condominium Project, #.e2nt for abandonment or termination required by law in the case
of substantial destruction by fire or other cas.alty or in the case of a taking by condemnation or eminent
domain; (ii} any amendment to any provision ot he Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional Jnan;gement and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptaulz to Lender.

. Remedies. If Borrower does not pay condomirturi dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this prragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ead/Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-2(ine Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condopafilium Rider,
Qo . Quos

— BORROWER -\ivni‘rjzp YEE - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family/Second Mortgage - Fannie Mae/Freddie Mac UNIFORM IN-
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YEE
Loan#: 1001845499
MIN: 100058310000600751

This Second Home Rider is made on this AT2UST 24, 2005, and is incorporated into and shall
be deemed to amend and supplement the Mortage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigria)(the "Borrower," whether there are one or more
parsons undersigned } to seeure Borrower’s Note to LOANCLTY , A CALIFORNIA CORPORATION (the
“Lender”) of the same datc and covering the property desciioedin the Security Instrument (the "Property"),
which is located at: 57 E DELAWARE PLACE #3905, CHZCL30, IL 60611,

In addition to the covenants and agreements made in the Securisy Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrumesit is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection/ciike Property;
Borrower’s Loan Application; Leaseholds, Borrower shall occupy, and skall only use,
the Property as Borrower’s second home. Borrower shall keep the Property-availahle for
Borrower’s exclusive use and enjoyment at all times, and shall not subject the Ploper.y to
any timesharing or other shared ownership arrangement or to any rental pool or agiceraert
that requires Borrower either to rent the Property or give a management firm or any ¢inet
person any control over the occupancy or use of the Property. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
Paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan

MULTISTATE SECOND HOME RIDER
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application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any matetial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy and use of the Property as a second home. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

By Signtag 3elow, Borrower accepts and agrees to the terms and provisions contained in this Second Home

Rider. S ,‘
_ AW R &*og
- BORROWER t",oxfjup YEE - DATE -

MULTISTATE SECOND HOME RIDER.
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