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MORTGAGE

MAXIMUM LIEN. At no time shali the principal amount of Indebtednessy secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $15,000.00,

THIS MORTGAGE dated August 10, 2005, is made and executed between FREDERIZK A DUNBAR, whose
address is 22671 LATONIA LANE, RICHTON PARK, IL 60471: Married (referred to below-as "Grantor") and
PNC Bank, National Association, whose address is 2730 Liberty Avenue, Pittsburgh, PA 15222 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
ot Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lilinois:

See Attached Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set
forth herein.

The Real Property or its address is commonly known as 226117 LATONIA LANE, RICHTON PARK, IL 60471,
The Real Property tax identification number is 31 341050180000 N
d
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prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatic:is, ‘now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of thz Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliarice during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior tn doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardizzd. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Leénder, to protect Lender's interest.

Duty to Protect. Grantor agrees-iisither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acis'set forth above in this section, which from the character and use of the
Property are reasonably necessary to rotact and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in 2ii~avents prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges |levied against or on account of the
Property, and shall pay when due all claims for work'deps on or for services rendered or material furnished
1o the Property. Grantor shall maintain the Property fies of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those ligns specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due se-further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment ot any tax, assessinant, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest iri<he Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15} days after Grantor has notice of thz'filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient ‘Cornorate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the Yigr ‘nlus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or saie under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adversc_jirdgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee unuer any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authaorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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'simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance Wiin Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing appliceble laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Al promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and deiivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such #isiie as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following previsions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in ¢hndemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such 1805 as may be necessary to defend the action and obtain the
award. Grantor may be the nominal partyin such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instiuments and documentation as may be requested by
Lender from time to time to permit such participation:

Application of Net Proceeds. If all or any part oi.tn2 Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of conuamnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender-inconnection with the ¢condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHARITIES. The foilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali exesute such documents in
addition to this Mortgage and take whatever other action is requested by Lender t4_nerfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, 43 described helow,
tegether with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registeriry. this Mortgage.

Taxas. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.




(0523622145 Page: 6 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued} Page &

Tre falipwing nrowvisions relating 1o s Maortgage as &

Mors gage:

Security Agreement. s

Fropeity congsiilutes T ECES
Cammarcial {ode an an.gmeci fromn Tirre U0 THTE.

¢ Security Agresment rhe exten: any of e

W oosecured party under the Uniform

Security Interest, Cendsr Grantor shatl lake whatever aghon s requested by Lender 10
perfegi and cONUNY Sarsonal Proverty. I addition 1o recording this
Mortgage i The tes properts winout further avthorization from
Grantor, fe exsculed COUNErparis, oopies of reproductions oF TS ?v'%c;e‘%_gage 5w o hnancing statement

srrgrrad o parle o contnuing securily InTerast.
- +he Parsonal Property from the Property. uUpon
i g Proparty in a mannet and at a place

a3y

Giranion shad imDurss Lender fn an 2xXDend
Cnon detault Grantor shall nob remiove, S8ver
Aafault Grantol shall assembla any Py g0 ?;Tf}g)-é"._
reasonably convaniend to JirA :

cgceipt of written deliingd from ancer tothe exteni permitted by apphoale fawy

available to Lander within three {31 days after

(A

cyamiol (debiar end Lender sacured panyd franys which information

e chinined (eacn 28 recuires Dy the

Addresses. The aldcresses of
concerming the 386

Dinitnrrn Dommercial £o0

mipreet oranted Dy NS i’v’i{);maqn

i page of s Mortgags

i further assurances and

F:";

FURTHER ASSURANCES; f-‘tTTORNEV - .ﬁ
giiormey-in-lact are o DL O

B Lnon request of U
: wouten of dstverad, 1o Lender or 10 Lender's designee. am'i
noregquested by wrwdw cause o be filed ‘-::cf_m'@d reﬂieﬂ» or rerecorded, as the case may be, al such

Grantor will make,

Further Assurances, ,fi'\‘(
exacute and debver o0 vl

s - in .
ETT IR S\\avrl -

rapriate, any and a8t such mortgages, Geeds
seourity deeds, sepunity agraemenis, : i . ation statemants, INSLTUMEms
ructher assurance, certificates and st documents @y may. i The S0 apinion of Lender, he necessary

desirable @ order 1o sfleciuate, complets, perfect CoGntinGe. OF DTESETVE {1y Grantor's obligations
nder ?h» Note. this Borfgage, snd e Gelaterd Documeils, and 1 ‘he dens and securnily inleresis
hy this Mortgage as Hrst ana piit Lens on the Properly, whethsr G0w awned or herealter acquired

_ €y Uniags o ; ton v Ol writing. Grantor shall reimburse
Lerder for all cOStE ant expRNSEs INCUTTBS N ponnecton with the maters referrsd 160 this paragraph.

finns retarred 1o The nreceding naragraph, Lender may
Far) such purposes, Granto v nareby
irnose of matking, executing, gen\;enuq
37 7?%Si?'?ihih_< waender's sole opinion. 10

Attorney-in-Fact. i Gra
do a0t gnd in the nams
rwocah.v AppoInLE Lent
*m:ﬂmmu Aan :

Grantor and at

Giranios s allomey

LN ITIEY

e ncenisdness due and otherwise performs all the
Aorigags, Lender sf 21 execuie and delver o Grantor & suitabie
sratemrents of lermination ol any hnancing staternent on file

FULL PERFORMANCE,
abligations «nposed upti |
satis‘%am;cﬁ ot this Morigage and sud

evidenaing Lender's sacunty mierest & the
apphicable

RE!NSTATEMENT OF SECURI"‘“Y !NTFRES

Coon The i

tents and he Perwnai Properry. Grantos will pay, it permitted by

Cobrars iR T LETTE

ATy ,(u;'-‘n'\ﬁ big terminaiic! fag as delers

. mage by Granior, whether yoluntarily or otherwise,
U thereafter Lender s forced 1o remit the amouni
o swralar person under any tederal or state
et daoree or order of any coun of
sroperty. ur LG Dy reason nf any
o ay Charm o SR glarnant iiﬂc-ex;ii.:q without limitation
be ¢ wmder & <z'*=paw‘a inr the purpose af enforcement of this Mortgage and s

singrated as ihg Sase may oe, aotwithstanding any
Crmen G agreemani evidencing the indebtedness and

l) ih n(lz”tﬁ.h’ (it

SAY AN

hankruploy aw of inw T
admirisirative Gody having
seftlement of COMpronNiss
Grantor!, ihe indeptedness sl
?‘u"%f;raj age shall conunug
canceliation of this Montgsss o 304




(0523622145 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Proinises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the snanner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. ny rapresentation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgaus-or the Related Documents is faise or misleading in any material respect, either
now or at the time made or'furnished.

Defective Collateralization. This ivlortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any cuilzteral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Graater. the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignrient-ior the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental.agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. " Tnis includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lesidar. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is busad is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with meiies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the teiri's) of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligaticr of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect tc ary.-guarantar, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, zndorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity‘ci, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
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default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Uniess otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

COMPLIANCE WITE ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the
Property. If the Property is a condominium or planned unit development, Grantor shall comply with all by-laws,
regulations and restrict‘ans of record.

MISCELLANEOQOUS PROVISIONS - The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is wiitten in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage mus{ be_in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in i-ie nortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of (s Mortgage.

No Waiver by Lender. Grantor understands Ledel will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The tact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lerid4r does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to cormply_with the other provisions of this Mortgage,
Grantor also understands that if Lender does consent to a requast, that does not mean that Grantor will not
have to get Lender's consent again it the situation happens-agair.-. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives prescriinent, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid orzhould not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid orenferced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Maortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage wita ary other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

s e ) WS eSSy b e o i T S
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in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalfties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERVS.

GRANTOR:

x Ine doaade (0. e

FREDERICK A DUNBAR

WAIVER OF HOMZzSTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the nurpose of expressly releasing and waiving all rights
and benefits of the homestead exemption laws of the State ci Ilinois as to all debts secured by this Mortgage.
| understand that | have no liability for any of the affirmative coverants in this Mortgage.

X %lfﬂd@ } @wm]gcm)

LINDA F DUNBAR
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INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF _ +LLim 01 S )

| S8
county oF COOK )

On this day before ma, the undersigned Notary Public, personaily appeared FREDERICK A DUNBAR, Married, to
me known ta be the incividual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage 7s his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given d offi?na' seal this / / ™ day of GALLC& { M_ ' L 20 VS

/ Residing at

_ - L
lﬁ?w N edonry

Notary Public in and for the State jof a1

My commission expires 5\ !5+ OL.‘ f')'ﬁd (0

“OFFICIAL SEAL"
LOUISE NEWBURY
Notary Public. State of {linois
My Commission Expires August 04, 2006

INDIVIDUAL ACKNGY¥/LEDGMENT

STATEOF _ -LCAANOIS )

) 88
county o COOK )

On this day before me, the undersigned Notary Pubiic, personally appeared LINDA F D'sN3AR, Married, to me
known to be the individual described in and who executed the Waiver of Homestasd Exemption, and
acknowledged that he or she signed the Waiver of Homestead Exemption as his or her frec «nd voluntary act
and deed, for the uses and purposes therein mentioned.

/IT day of ﬁiﬂ% 20 0%,
Residing a ]é] | \ le/é/}Q;/

“OFFICIAL SEAL”

3
1
®  LOUISE NEWBURY
[ 4 Notary Public, State of lllinois
b My Commission Explres August 04, 2006

Given unfler my hand and

By,

vise. Ne e
Notary Public in an f%;rtge

My commission expires

e
LASER PRC Lending, Yer. 5.25.20.000 Coar. Hardand Financin! Soluticna, Inc. 1837, 2008, All Rights Resarvad. - ILPA T:1CFILPL\GO3.FC TR.-t08533C1 #A.15HEIL
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EXHIBIT "A" LEGAL DESCRIPTION
010653301

LOT 6 IN RICHTON CROSSINGS UNIT THREE BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



