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DEFINTTIONS

Words used in multiple sections o this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding th:: viage of words used in this document are also provided in Section 16.

(A) “Security Instrument’ means thi- document, which is dated July 01, 2005 , together with all
Riders to this document.

(B) “Borrower” is MAHMOAD W ALLAR(, A MARRIED MAN, JOINED BY SPOUSE MCNA ALLAM

Borrower is the mortgagor under this Security Instrun:er..

(C) “MERS” is Mortgage Electronic Registration Systemns. inv, MERS is a separale corporation that is acting selely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an adcress and ielephone number of P.O. Box 2026, Flint, Mi
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC

Lender is a Limited Liability Company organized and existing onder
the laws of the State of Florida . Lender’s address is

700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, FL.33.41

(E} “Note” mcans the promissory note signed by Borrower and dated July 01, 2005 . The Note
states that Borrower owes Lender Three Hundred Twenty Thousand and no/100
Dollars {U.S. $ 320,000.00 ) plus intzrzst. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 07, 2022
(F) “Property” means the property that is described below under the heading ‘“Transfer of Rights in i Pionerty.”

(G) “Loan™ mecans the debt evidenced by the Nole, plus interest, any prepayment charges and late chalg’s ilue under the
Note, and all sums diue under this Secunity Instrument, plus interest.
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(H) ‘‘Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower |check box as applicable}:

IE Adjustable Rate Rider [:I Condominium Rider D Second Home Rider
[ T Baloon Rider [ | Planned Unit Development Rider [ __| Other(s) [specify]
E:! 1-4 Family Rider [:] Biweckly Payment Rider

() “Applicable Law'’ means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomininm association, homeowners association or similar organization.

(K) “Electronic *unds Transfer’” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrumert, wtich is initiated through an clectronic terminal, telephonic instrument, compuier, or magnetic tape so as to
order, instruct, or aut’:orize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiated by telephone. wire transfers, and automated
clearinghouse transfer =

(L) *“Escrow Items*” mcar’s -ose items that are described in Section 3.

(M) “Miscellaneous Proceeds™ me ans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pa.4 under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the
Property; (ii) condemnation or cther t7xing of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions oz t7, the valuc and/or condition of the Property.

(N) “Morigage Insurance’” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(©) “Periodic Payment’’ means the regularly s~iedsled amount due for (i) pnncipal and interest under the Note, plus
{(ii) any amonnats under Section 3 of this Security Insttup-eri.

(P)y “RESPA” means the Real Estate Scttlement Procedures’act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amendid from time to ime, or any additional or successor legislarion or
regulation that governs the same subject matier. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related morizare loan™ even if the Loan does not qualify as a “federally
related mortgage loan™ under RESPA.

{Q) “‘Successor in Interest of Borrower™ means any party that has take:: li'le to the Property, whether or not that party has
assumed Borrower’s obligations under the Note andfor this Security Instrume .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (soicly as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
Coun of COOK
[Type of Recording Jurisdiction) [Name of Recording lurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the 4ddr2ss of 1633 KENIL[:VORTH AVENUE
treet]
BERWYN , Minois 60402 {“Property Address’™):
[Ciry] [Zip Code)

TOGETHER WITH all the improycments now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of th=‘pruperty. All replacements and additions shall alse be covered by this Security
Instrument. Al of the foregoing is referred to fu-this Security Instrument as the “Property.” Bomrower understands and agrees
that MERS holds only legal title to the intere its granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {(as nominee for Lende: and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the ©iZotto foreclose and sell the Property; and 1o take any action required of
Lender including, but not limited to, releasing and caice’irg this Security Instrument.

BORROWER COVENANTS that Borrower is lawfull, ceised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propert ¢ is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property ag-init all claims and demands, subject 1o any encumbrances
of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a upiform security instrument coverirg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follws.

1. Payment of Principal, Interest, Escrow Items, Prepayment Char,'es, arid Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any a1 sayment charges and late charges due
under the Note. Berrower shall also pay funds for Escrow Items purspant to Section 1. yayments due under the Note and this
Security Instrument shall be made in U.S. currency, However, if any check or other instrimeit received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid. Lender may cejuiie that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b} money order; (¢) certified check, bauk check, treasurer’s check or cashiei’s ch=ck, provided any such
check is drawn upen an institution whose deposits are insured by a federal agency, instrumertality, or enfity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ai sych other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any payinent or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepu.ars payment or
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partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inlerest on unapplied
funds. Lender may hold such unapplied fonds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of timw, Lender shall either apply such funds or return them o Bommower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immedialely prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing lhe covepants and agreements secured by this Security
Instrument.

2.  Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due vnder Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shell be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes & sufficient amount to pay
any late charge dre, the payment may be applied to the delinquent payment and the late charge. If mare than one Periodic
Payment is outsicnding, Lender may apply any payment received from Bortower to the repayment of the Periodic Payments if,
and to the extent tha*, =ach payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one ¢ inore Periodic Payments, such excess may be applied to any late charges due. Voluatary prepayments
shall be applied first 1o 707" nrepayment charges and then as described in the Note.

Any application ol pa/ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due (ate, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Jem . Borrower shall pay to Lender on the day Periodic Payments are due under the Note, umil
the Nole is paid in full, a sum (tse ‘Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority ovelinis Security Instrument as a fien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if apy. ‘c) premivms for any and all insurance required by Lender under Section 5; and
(d) Mortgage Insurance premiums, if any, ov any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lend(r may reguire that Cormmunity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees uni assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under thi< Szction. Bormower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds {7t <iny or all Eserow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any iine. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay direcily, when and where payabls. the amounts due for any Escrow Itcms for which payment of
Funds has beer waived by Lender and, if Lender requires, Chall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for all
purpuses be deemed to be a covenant and agreement conlained v this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is ohligated to pay Excove ltems directly, pursuant to a waiver, and Rorrower
fails to pay the amonat dve for an Escrow Item, Lender may exercise ir. rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any svch amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section/'5 and, upon soch revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section .

Lender may, at any time, collect and hold Funds in an amount (a) sufficier t to prrmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender/cu requize under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimalte. of expenditures of future Escrow Tiems
or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal : gency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Hore Loan Bank. Lender shalt
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Iendershall.=nl charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 make such a charge. Unless o= a2:¢c~ment is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bsurnwer any interest
or carnings on the Furds. Borrower and Lender can agree in writing, however, thal intercst shall be paid or'1%¢ Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall pay to Lender the amount neoessary Lo make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund te Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 10 the
Property which can attain priority over this Security Instrument, teasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmenis, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but oniy so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which.in Lender’s opinion operate to prevent the enforcement of the lien while thase proceedings are pending, but
only until such ;rocedings are concluded; or (c) secures from the holder of the lien an agrecment satisfactory 1o Lender
subordinating the licr to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority overwis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that nctirc s given, Borrower shall satisfy the licn or take one or more of the actions set forth above in this
Section 4.

Lender may require Bcrio wer to pay a one-time charge for a real estate 1ax verification and/or reporting service used by
Lender in connection with this I oan:

5. Property Insurance. 5o rower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazard *included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for vhich Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for b2 roriods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Lo~ The insurance carrier providing the insurance shall be chosen by Borrower
subject o Lender’s right to disapprove Borrow zr's choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, in connection with this Loan;¢idice: (a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood ~on= determination and certification services and subsequent charges each
time rcmappings or similar changes occor which reasorably might affect such determination or certification. Borrower shail
also be responsible for the payment of any fees imposes. 5y the Federal Emergency Management Agency in connection with
the review of any tlood zone determination resulting from an g%jextion by Borrower.

If Borrower fails to mainlain any of the coverages desc ibed above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligatior” &y purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might =4t protect Borrower, Borrower's equity in the Properly, or
the contents of the Property, against any risk. hazard or liability ‘anG_might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurarce ~.cverage so obtained might significanily exceed the
cost of insurance that Borrower could have obtained. Any amounts distuisel by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amc s shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lerider to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shill be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mor‘gmg=e and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender recues. Borrower shall promplly give to
Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form 4f jnsurance coverage, not otherwise
required by Lender, for damage o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendes. Ler-er may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing| any insurance procceds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repaiz'o¥ the Property, if the
Testoralion or rcpair is economically feasible and Lender’s security is not lessencd. During such repair sn¢ testoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect ~sach Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undesakci promptly.
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Lender may disburse proceeds for the repairs and restoration in a single payment o7 in a series of progress payments as the
wurk is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obli gation of
Borrower. H the restoration or repair is not economically feasible or Lender’s security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and seitle the claim. The 30-day pericd will begin when the nolice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s rights to
any insurance procecds in an amount not 1o exceed the amounts unpaid under the Note or this Security Tnstrument, and
{(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity
Instrumem, whetb~r or not then due.

6.  Ocorpan:y. Bomower shall occupy, establish, and use the Propesty as Borrower’s principal residence within 60
days after the execut’am of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one yCarsaiter the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
nnreasonably withheld. oranless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservatior Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow tiw: 'roperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall pramtain the Property in order to prevent the Property from deteriorating or decreasing in value
duc 1o its condition. Unless it i5 determined pursuant to Section 5 that repair or restoration is not economicaily feasible,
Borrower shall promptly repair the Troperty if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with drimage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender her'r.zased procceds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or ‘in a_ccries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to 1epait or restore the Property, Borrower is not relieved of Burrower’s obligation
for the cempletion of such repair or restoration.

Lender or its agent may make reasonable enrizs.2non and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the rogercy. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shail be it default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower br with Borrower's knowledge or consent gave matenially false,
misleading, or inaccurate information or statements to Lenaer(ov failed to provide Lender with material informaticn) in
connection with the Loan. Material representations include, but.4r. not limited to, representations coficerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9.  Protection of Lender’s Interest in the Property and Rigats Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Sequrity I-ist'ument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property andfor rights under 155 Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien svnich may attain priority over this Security
Instroment or Lo enforce laws or regulations), or (¢c) Borrower has abandoned tle Prorerty, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inlerest in the Property 2id-mights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or ‘repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has pliority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys™ fees to protect its interest in tae Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Ploperty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board np doors and wizdows Arain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or (5if. /\lthough Lender may
take action under this Section 9, Lender does not have 1o do so and is not under any duly or obligation*+<'d sn. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secierl vy this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payatic, with such
inlerest, upon notice from Lender to Borrower requesting payment.
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If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal}
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premmiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay o Lender the amount of the separately designated payments that were due when the insurance coverage ceased o be in
effect. Lender will accept, usc and retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was required to make
scparately desiplated payments toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage fusurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accridance with any written agreement between Borrower and Lender providing for such termination or until
icrmination is required Uy Applicable Law. Nothing in this Section 10 affects Borrower’'s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reunturses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loan as agre<d. Borrower is not a party to the Mortgage Insurance. )

Morigage insurers evaluate (nc'r total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or w -dity their risk, or reduce losses. These agreements are on terms and conditdons that are
satisfactory to the morigage insurer api ihe other party (or parties) lo these agreements. These agrecments may recuire the
mortgage insurer to make payments usitg ony source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insuranc~ premiuvms).

As aresult of these agreements, Lender, (any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (divecGy or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insuripzs, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an a.filiat= of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the nsurcr, the arrangement is ei1n termed “‘caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts iict Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not inc reasc the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Purcower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any af*.er law. These rights may Include the right to recelve
certain disclosures, to request and obtain cancellation of the Mcitg-gr Insurance, to have the Morigage Insurance
terminated automatically, and/or to receive a refund of any Mortgage (rsurance premiums that were unearned at the
time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoss froceeds are hereby assigned to and shall
be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied Lo reii~mation or repair of the Property. if the
restoration or repair is economically feasible and Lender’s security is not lessened. D inv.g such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had ar/oprortuonity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection Shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments us the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to bo paid.an such Miscellaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such Miscillanebus Proceeds. If the
restoration or repair is not econoniically feasible or Lender’s security would be lessened, the Miscelic=Zo'ls Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if <nv; paid to Borrower.
Such Miscellaneons Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shail i applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

ILLINO1S—Single Famity—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Foran 3014 1401
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial laking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair marketl value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bomower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not ther due. “Opposing Party” means the
third party that < ves Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Procer:ds.

Borrower shall boin default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeituwr’ of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Beirover can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or procescin to be dismissed with a ruling that, in Lender’s judgiment, prectudes forfeiture of the Property
or other material impairment of werder's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages thal ure attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid 10 Lender.

All Miscellaneous Proceeds that sie not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Focbear-~ce By Lender Not a Waiver. Exiension of the time for payment or
medification of amortization of the sums secured ty this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to relecse Gie liability of Borrower or any Successors in Inierest of Borrower. Lender
shall not be required to commence proceedings agaiast any Successor in Interest of Borrower or 10 refuse to exiend time for
payment or otherwise modify amortization of the suras secired by this Security Instrument by reason of any demand made by
the original Bomrower or any Successors in Interest of B wwer. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of paymoiss from third persons, entities or Successors in Interest of
Bormrower or in amounts less than the amouat then due, shall 1 ot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successvrr and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, Baverer, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer”): {a) is co-signing this {ecirity Instrument only 10 mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Securify Distrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or mmake any accommodations with regard 1o the terms of /(his Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow :r wlo.assumes Borrower’s obligations under
this Security Instrument in wnting, and is approved by Lender, shall obtain all of Fo~ower’s nights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations anc iz bility under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Secdrit; Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connecticn with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instruient, jncluding, but not limited
to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence ¢f ex)ress authority in this
Security Instrument 1o charge a specific fee to Borrower shall not be construed as a prohibition on'th= (Marging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Low.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally imerpreted so'that the interest or
other loan charges collected or to he collected in connection with the Loan exceed the permitted limits, then: ¢a) 2ny such loan
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charge shall be reduced by the amount necessary 1 reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permiticd limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notlees. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. MNotice to any one
Borrower shall constinite notice to all Berrowers unless Applicable Law expressly requires atherwise. The notice address shall
be the Property Address unicss Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice 10 Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any netice in connection with this Security Instrument shall not be deemed 1o have been given to Lender until
actually receivec by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law reqvirement will salisfy the corresponding requirement under this Security Instoment.

16. Goverming Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal law
and the law of the jmis”ction in which the Propenty is located. All rights and obligations contained in this Security Instrument
are subject to any reqrierents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 10 agree by contract o 't might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any 7roision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other rioyisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumzay; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gendes;. ) wvords in the singular shall mean and include the plural and vice versa; and (¢) the
word “may” gives sole discretion withoutany o>%e¢ation to take any action.

17. Borrower’s Copy. Borrower shall (> given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bunefuial Interest in Borrower. As used i this Section 18, “Interest in the
Properly” means any legal or beneficial interest il the Property, including, but not limited to, thosc beneficial interests
transferred in a bond for deed, contract for deed, irsta’irient sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchasZ,

I all or any part of the Property or any Interest in the Prozsty is sold or transferred (or it Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferre 1) w.thout Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security iistumeni. However, Lhis option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice'of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Seztion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these surius/prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further nciize or demand on Bormower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets cuvtain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time piior  the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other pesicd as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing ¢t is Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Znstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Insttument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property ‘wad richts under this Security
Insttument; and (d) takes such action as Lender may reasonably require to assure that Lender’s ir'teres1 in the Property and
rights under this Security Instrument, and Borrower's obligation 10 pay the sums secored by this Jecur'ty Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thit Tariower pay such
reinstatement sums and expenscs in one or more of the following forms, as selected by Jeader: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such chock izdrawn upon
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an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon
reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstale shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be soid one or more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelaled 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the addrcss to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Noie, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises froin the other party’s actions pursuant to this Secority Instrument or that alleges that the
other party has brrached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifi=d ite other party (with such notice given in compliance with the requircments of Section 15} of such alleged
breach and afforded the other party heretr a reasonable peried after the giving of such notice to lake corrective action. If
Applicable Law providcs a time pericd which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purycses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nviice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correcti' e a :tion provisions of this Section .

21. Hazardous Subsuaries - As used in this Section 21: (a) “Harardous Substances” are thosc substances defined as
toxic or hazardous substances, piib tants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenny jiroducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials, {b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is localed that relate 10 health, x=le’y or environmental protection; (¢} “Environrnental Cleanup” includes any response
action, remedial action, or removal action, as d=Sned in Environmental Law; and (d) an “Environmental Condition'” means a
condition that can cause, contribute to, or othe ‘wisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the grescnce, vse, disposal, storage, or release of any Hazardous Substances, or
thrcaten to release any Hazardous Subsiances, o0 a.in the Property. Borrower shall not do, nor allow anyonc else to do,
anything affecting the Property (a) that is in violitics Of any Environmental Law, (b) which creates an Envircnmental
Condition, or (c) which, due to the presence, use, or reless s of a Hazardous Substance, creates a condition that adversely affects
the valoe of the Praperty. The preceding two sentences shall pacapply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally reognized to be appropriate to normal residential uses and to
mamtenance of the Propetty (including, but not limited to, hazard-us substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) =<y investigation, claim, demand, lawsuit or other action by
any govemmmental or regulatory agency or private party involving th: Pioperty and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentz: Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substanice; ahd (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Pioperty. If Borrower learns, or is notified by any
governmental or regolatory authority, or any privale party, thal any removal or oflier remediation of any Hazardous Substance
affecting the Property is necessary, Bomower shall promptly take all necessary cemedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Envi‘o=mental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree /s frilows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to zcreleiation following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelers tion under Section 15 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actior. - equi—=d to cure the default;
(c) a date, not less than 30 days [rom the date the notice is given to Borrower, by which the de/aull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ool estion of the sums
secured by thls Security Instrument, foreclosure by judicial proceeding and sale of the Propect:. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forezwrsure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If Lha ~Zcfault is not
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cured on or before the date specified in the notice, Lender at iis option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided In this
Sectien 22, including, but not limited to, reasonable attormeys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bommower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. 'Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtne of the Illincis hemestead exemption laws,

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
YLender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrowsr will be respornsible for the costs of that insurance, including interest and any other charges Lender may
impose in conp.tticn with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs/of the insurance may be added to Bomrower's totat outstanding balance or obligation. The costs of the
insurance may be raors than the cost of insurance Borrower may be abie 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in pages 1 through 12 of this

Mt Y

Y

(Seal) . (Seal)
WRLMOAD W AL -8 r oy . . -Bomower
W ALELAM omowe }, 5{3 L& r ‘j ._<_l{ I V\y orro
-FD 4 (,1, i PO L
L«’ e e |,~—£ H L’W
{Seal) (Seal)
-Borower -Borrower
A (Seal) (Scal)
-Bomower -Borrower
Witness: Witness:
State of Illinois
County of COOK
This instrument was acknowledged before me on July (M, 2005 (date) by

MAHMOAD W ALLAM, MONA ALLAM

b

3

OFFICIAL SEAL
STEFANI GLAVES
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPISES 8-24-2005

TLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal}—Rate Caps}

THIS ADYUSTABLE RATE RIDER is made this 1st day of July 2005 y
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the ““Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure
Bomrower's Adjustable Ratc Note (the “Note™) to

FIRST NLC FINANCIAL SERVICES, LLC

(“Lender’™) of the same date and covering the property described in the Security Instrument and located at:
1633 KENILWORTH AVENUE
BERWYN, IL 60402

[Property Address)

THE NZJTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFLT. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ECEFROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUa PATE BORROWER MUST PAY.

ADDITIONAL CC¥eNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Len e further cavenant and agree as follows:

A. TNTEREST RATE AND NONTHLY PAYMENT CHANGES

The Note provides for an initial wnter :st rate of 6.8500%. The Note provides for changes in the
interest rate and the monthly paymenis;,asfollows:

4. INTEREST RATE AND MONTHL' ¢ PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the firzt day of August 2008
and on that day every sixth month thereafter. Each date on which my interest rate could change is called a

“Change Date.””

(B} The Index

Begioning with the first Change Date, my interest rit¢ will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dolia’-de aominated deposits in the London market
("LIBOR”), as published in The Wall Street Journal. The mos. rioont Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
“*Current Index.’"

If the Index is no longer available, the Note Holder will chocse a'new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest trc by adding

Four and One Tenth

percenlage points { 4.1000%) to the Current Index. Subject to the limits siated in Section 4D} below,
this armount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTARLE. RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL LTFoFET
JOURNAL—Single Family

{Puge I of 3 pages)
076503742

FNLC Form 3302511 (04052005)
1001959100007 72973
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dale at my
new interest rate in subslantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(DY Limiis on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.8500%
or less than 6.8500%. Thereafter, my inlerest rate will never be increased or decreased on any single
Change Date by more than One and One Half
pereceniage points { 1.5000%) from the rate of interest [ have been paying for the preceding
six months. My interest rate will never be greater than 13.8500% or less than 6.8500%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
moenthly pa/ment changes again.

{F) “totice of Changes

The ZJotzHolder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monilly peyment before the effective date of any change. The notice will include information required

by law to be giien me to and also the title and telephone number of a person who will answer any question 1
may have regardin’. th:: notice.

B. TRANSFER OF 7d'Z PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1241 the Security Instrument is amended to read as follows:

Transfer of the Prorir v or a Beneflcial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means ==y legal or beneficial interest in the Property, including, but not
limited te, those beneficial inte ests transferred in a bond for deed, contract for deed, installment
sales comntract or escrow agreem.>nt -the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or ary Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a Ceoncficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lex der moy require immediate payment in full of all sums
secured by this Security Instrumemnt. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lundualso shall not exercise this option if: (a)
Bormrower causes to be submitted to Lender intormiziion required by Tender to evaluate the
intended transferec as if a new loan were being made 1o Zae transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired o7 th: lpan assurnption and that the risk of
a breach of any covenant or agreement in this Security Instiurient is acceptable to Lender.

To the extent permitted by Applicable Law, Lender jn=; charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender alsoinay require the transferee to
sign an assumption agreement that is acceptable 10 Lender and that abligates the transferee 1o keep
all the promiscs and agreements made in the Note and in this Securicy ansirument. Borrower will
continue to be obligated under the Note and this Security Instumeit.inless Lender releases
Borrower in writing.

If Lender exercises the option 1o require immediate payment in fuli, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less thza 30 days from
the date the notice is given in accordance with Section 15 within which Borrow.r must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums Jrior to the
expiration of this period, Lender may invoke any remedies permitted by this Security In<uaaent
without further notice or demand on Borrower.

(Puge 2 of 3 pages)
100195810000772973 FHLC Form 3302862 (04052005)
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

W a4 ,&v/-——-—-- (Seal)
M %M ; ~-Bomower

(Seal)

‘{{l‘" .‘ < i Zﬂm,,.ﬂf_xzmm
p/u:ﬁpm > ot v

Hernedz s

(Seal)
-Bommower -Borrower
) (Scal) . (Scal)
-Barrower -Bormawer
MULTISTATE 1-4 FAMILY RIDER—T annie Mae/Freddie Mac UNTFORM INSTRUMENT Foomn 17 101

GREAT) AND W
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 1st day of July 2005 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed {the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) o
secure Borrower’s Nole to

FIRST NL.C FINANCIAL SERVICES, LLC

(the “Lender’™) of the same date and covering the Property described in the Security Instrument and located at:
1633 KENILWORTH AVENUE
BERWYN, IL 60402

[Property Address]

1-4 FAMI{Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Boriow r and Lender further covenant and agree as follows:

A. ADD(T)ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Propetty described in Sccurity Instrument, the following items now or hercafter
attached to the Prozerly 1o the extent they are fixtures are added to the Property deseription, and
shall also constituir “wne Property covered by the Security Instrument: building materjals,
appliances and goods of cvery nature whatsoever now or hereafter Jocated in, on, or used, or
intended to be used in cunvierdon with the Property, including, but not limited to, those for the
purposes of supplying or distribwiing healing, cooling, electricity, gas, water, air and light, fire
prevention and exiinguishing ajparitus, security and access conirol apparaius, plumbing, bath
tubs, water heaters, water closeis, sivks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm wiruesvs, storm doors, screens, blinds, shades. curtains and
curtain rods, attached mirrors, cahingts, ‘praeling and attached floor coverings, all of which,
including replacements and additions thei w, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. il of the foregoing together with the Property
described 1n the Security Instrument (or the |:asehold estate if the Security Instrument is on a
leasehold) are referred to in this 14 Family Rider ard ihe Security Instrument as the *“Property.”

B. USE OF PROPERTY; COMPLIANCE Y ({TH LAW,. Borrower shall not seek, agree
to or make a change in the use of the Property or i's Zoning classification, unless Lender has
agreed in wriling to the change. Borrower shall comply vith all laws, ordinances, regulations and
requirements of any governmental body applicablc to the Piorery.

C. SUBORDINATE LIENS. Except as permitted by tecrral law, Borrower shall not allow
any licn inferior to the Security Instrument lo be perfected against *lie Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurarce against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Secticii 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower  cthedwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request afier default, T orrower shall
assign to Lender all leases of the Property and all security deposits made in congection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddie Mac T/NIFORM INSTREMENT Form 3171 1M1
GREAT/ ANC @
ITEM 175001 (801 1) fPage 1 of 3 pages) Ta Drder Call: 1-B0Q-530-8393 DIFax: 616-.9%-..31

1001959100007 72973
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of the Propernty. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “lease™ shall mean “sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues {"Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrawer authorizes Lender or Lender’s agents 1o collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are 1o be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not an assignment for additional security only.

if Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower shall be
he'd by Borrower as tmustee for the benefit of Lender only, to be applied 10 the sums secured by
the Sccority Instrument; (if) Lender shall be entitled to collect and receive all of the Rents of the
Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
0 Lenceror'Lender’s agents upon Lender’s written demand to the tenant; (iv) unless appticable
law provizics ritherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of tzxin; conirol of and managing the Property and collecting the Rents, inciuding, but
not limited to, ruoaey’s fees, receiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, [ns irance premiuis, taxes, assessments and other charges on the Property, and
then to the sums secy*24 by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall ‘oc, liable to account for only those Rents actually received; and
(vi) Lender shall be entitler 5 have a receiver appointed 1o take possession of and manage the
Property and collect the Renis and-profits derived from the Property without any showing as to the
inadequacy of the Property as se urity .

If the Renmts of the Property-ars aot sufficient to cover the costs of taking control of and
managing the Property and of collecurp the Rents any funds expended by Lender for such
purposes shall become indebtedness o Burower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants tha, Borisiwer has not executed any prior assignment of
the Rents and has not perfermed, and will not perfunn, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially app=fatid receiver, shall not be required to enter
upon, take contrel of or maintain the Property before ¢ siter giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appoir.ed receiver, may do so at any time
when a defanll occurs. Any application of Rents shall not cvie r waive any defanlt or invalidate
any other right or remedy of Lender. This assignment of Re/s of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full

I. CROSS-DEFAULT PROVISION. Borrower’s default or breich under any note or
agreement in which Lender has an interest shall be a breach under trs Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrurien..

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 4170 1/01
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BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Rider.

W .ﬂl/'-/""/ (Seal) e Sealy

-Bormower -Bommower

NONAALTAN
§t At
o % »w fdbje g: ot WL
Sealy MCW%”

(Seal)

-Borrower -Borrower

A (Seal) (Seal)
-Bormower -Bormower

{Page 3 of 3 pages)
100195310000772973 FNLE Fomm 3302913 (04052005)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008280870 CL

STREET ADDRESS: 1633 S. KENILWORTH AVENUE
CITY: BERWYN COUNTY: COOK
TAX NUMBER: 16-19-306-033-0000

LEGAL DESCRIPTION:

LOT 17 (EXCEPT THE SQUTH 7.5 FEET THEREOF) AND SOUTH 1/2 OF LOT 18 IN BLOCK 2 IN
FIRST ADDITIUN ) TO MCINTOSH’S METROPOLITAN ELEVATED SUBDIVISION, BEING A
SUBDIVISION OF/IHAT PART OF THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 1271.3
FEET OF THE SOUfH 300 ACRES OF SECTION 1%, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIYAI- MERIDIAN, ALSO OF BLOCKS 78, 79 AND 80 IN SUBRDIVISION OF
SECTION 19, (EXCEPT Yd7 SOUTH 300 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.

LEGALD SG3 07/01/05



