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DEFINITIONS

Words used in multiple sections Of a1 document are defined below and other words are defined in Sections 3, 10, 12, 17, 19,
and 20. Certain rules regarding the usisz of words used in this document are also provided in Section 15.

(A} “Security Instrument’’ means this ¢oc.roCat, which is dated July 61, 2005 . logether with all
Riders to this document.

(B) ‘“Borrower” is MAHMOAD W ALLAM, ». MARRIED MAN, JOINED BY SPOUSE MONA ALLAM

Baorrower is the mortgagor under this Security Instrumenis

{C) “MERS” is Morigage Electronic Registration Systems, l'ic. NIERS is a scparate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS s e beneficiary under this Security Instrument. MERS
is organized and existing under the laws of Delaware, and has an ¢ddress and telephone number of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

{D) “Lender’ is FIRST NLC FINANCIAL SERVICES, LLC .
Lender is a Limited Liability Company organized and existing under
the laws of the State of Florida . Lender’s address is
700 W. HILLSBORO BLVD. B-1 #204, DEERFIELD BEACH, FL 33441

(E) “Note” means the promissory note signed by Borrower and dated July 01, 2005 . The Nole
states that Borrower owes Lender Eighty Thousand and no/100

Dallars (U.S. $80,000.00 ) plus intevet. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 01, 2035 .

(¥} “Property” means the property that is described below under the heading ““Transfer of Rights in the Pripr.iv”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges ‘due »nder the
Nate, if allowed under Applicable Law, and all sumns due under this Sccurity Instrument, plus interest.
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(H) “Riders” means all Riders lo this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

I:I Adjustable Raie Rider [:I Condominium Rider i:] Second Home Rider
|:| Balloon Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Home Improvement Rider D Revocable Trust Rider L I 4 to 4 Family Rider

[ ] otercs) [specity]

(I} “Applicable Law" means all coatrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law} as well as all applicable final, non-appealable Jjudictal opinions.

J) “Community Association Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) *Electronic Fords Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, whiZn is initiated through an electronic terminal, telephonic instniment, computer, or magnetic tape so as lo
order, instruct, or authc'rize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automat<d ‘teller machine transactions, transfers initiated by telephone, wire tansfers, and automated
clearinghouse transfers.

(L) “Escrow Items’’ means those j.ems that are described in Scction 3,

(M) “Miscellancous Proceeds” micans ary compensation, settlement, award of damages. or proceeds paid by any third party
(other than jnsurance proceeds paid under he coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the’ vatie and/or condition of the Property.

(N) “Mortgage Insurance’” means insurance prote ¢tirg Lender against the nonpayment of, or default on, the Loan.

(O} “Periodic Payment” means the regularly scheduier’ amount due for (i} principal and interest under the Note, plus
(ii} any amounts nnder Section 3 of this Security Instrument

(P} “RESPA’ means the Real Estate Settlement Procedures Aot (12 US.C. § 2601 er seq.) and its implermenting regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended froin time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security "nstrument, “RESPA™ refers to all requirements and
restrictions that are imposed in regard to a “federally related mottgage (0707 )2ven if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken Uiie to thz-Property, whether or not that party has
assumed Berrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications of
the Notc; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hercby morigage, Warrant, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS, the following described property located in the
County of COOK .

[Type of Recording Jurisdiction) [Namw of Recording Jurisdictian]

SEE ATTACHED LEGAL DESCRIFTION

which cumrently has the adr'ies: of 1633 KENILV{!OR;TH AVENUE
teet
BERWYN . IMinois 60402 ("“Property Address™:
[City] {Zip Code)

TOGETHER WITH all the improvenr=nats now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the propaaty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 15 in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legai title 1o the interests grarted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lenc=r ar Lender™s successors and assigns) has the right 10 exercise any or all of
those interests, including, but not limited to, the right/io foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and cancelin: ; this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully s=ised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is une neumbered, excepl for encumbrances of record. Bormower

wamrants and will defend generally the title to the Property ag~insi-all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cormbines uniform covenants for ~atixnal use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering ria! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as rollows:

1. Payment of Principal, Interest and Other Charges. Borrower shall pay whe. Aue the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepaymeit #natges and late charges dite under the
Note. Payments due under the Note and this Security Instrument shall be made in U.S( vy rency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instruin-at s returned 10 Lender unpaid,
Lender may require that any or all subsequent payments due under the Nole and this Securi’y ins%urment be made in one or
more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢) certified che(k, bank check, treasurer’s
check or cashicer’s check, provided any such check is drawn upen an institution whose deposits are ivsured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2.  Application of Payments or Proceeds. Payments are decmed received by Lender when rocervei at the location
designated in the Note or at such other location as inay be designated by Lender in accordance with the roti: provisions in
Section 14 or in such manner or location as reguired under Applicable Law. Excepl as otherwise described in this Seotion 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be applied in the foliiwins. order of
priority: (a) interest due under the Note: (b) principal due under the Note; (c} amounts due under Section 3. Such pay mzats shail
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Security Instrument to give notice to Lender, at Lender’'s address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.

BY SIGNING BELOW, Borrower acoepts and agrees to Lhe terms and covenants contained in pages 1 through 10 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

LS SN VL N—

. (Seal} {Seal)
MAMMGOAD WAL 1AM -Borrower Wi A-ALLAM . 3 1/]/\.4_ -Bomrower
-<_ " \ . .
mm@ Hormeotz e
= (Seal) (Seal)
-Botrower -Borrower
4 {Seal) (Seal)
-Borrower -Borrower
Wiiness: Witness:

State of Ulinois
County of COOK

This instrument was acknowledged before me on Juty 01, 2005 (date) by
MAHMOAD W ALLAM, MONA ALLAM

(name[s] of person[s]).

Slefhis Qloes

Nowry Public

ILLINOIS MORTGAGE—Single Family—Secondary Lien

GREAYLAND B
TTEM 86TRL1C (3304)—MERS [Page 1) of 1) pagers) To Order Cali: 1-800-530-9353 O Fax: 816-79-1131
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 1st day of July 2005 .
and is incorporated into and shall be deemed to amend and supplement ihe Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument™) of the same date piven by the undersigned (the “Bomower”) o
sccure Bormower’s Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1633 KENILWORTH AVENUE
BERWYN, IL 60402

[Property Address]

1-4 FAMJT.Y COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Br 1or ver and Lender further covenant and agree as follows:

A. AUDY)VIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Faoperty described in Security Instrument, the following items now or hereafter
attached to the Property o the extent they are fixtures are added to the Property description, and
shall also constitu’~"the Property covered by the Security Instrument: building materials,
appliances and goods of eyery nature whatsoever now or hereafter located in, on, or used, or
intended to be used in vorios ction with the Praperty, including, but not limited to, those for the
purposes of supplying or Gistributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing (ippaiams, security and access conlrol apparatus, plumbing, bath
tubs, water heaters, water closeis sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, drycrs, awnings, storm ‘wiidows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabirets, raneling and attached floor coverings, all of which,
including replacements and additions hZicw, shall be deemed to be and remain a part of the
Property covered by the Security Instrunient. !l of the foregoing logether with the Property
described in the Security Instrument {or the easeaold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Ricke: 246 the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCY »#?TH LAW. Borrower shall not seek, agree
1o or make a change in the use of the Property orlits/zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply /with, !l laws, ordinances, regulations and
requirements of any governmental body applicable to the Frope'ty.

C. SUBORDINATE LIENS. Excepl as permitted by frdzial law, Rortower shall not allow
any lien inferior to the Security Instrument to be perfected against e Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Bomrower shall maintain ingirence against rent Joss in
addition to the other hazards for which insurance is required by Section (5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sect:on '3 is deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borowe! othérwise agree in
writing, Section 6 concerning Borrower"s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,-Borrewer shall
assign to Lender all leases of the Property and all security deposits made in connectio)s wit) leases

MULTISTATE 1-4 FAMILY RIDER-¥annie Mae/Freddie Mac UNIFORM INSTRUMENT Forr. 310 1401
GREA’ LN ®
ITEM 179011 {0011) {Page I of 3 pages) To Order Calk; 1-800-530-9393 CIFax: 616 791- (131

1001959 10000773344
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to exccule new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on 2 feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barrower absolutely and uncenditionally assigns and transfers to Lender all the
rents and revenues {“Rents™) of the Property, regardliess of 1o whom the Rents of the Property arc
payable. Borrower authorizes Lender or Lender's agenis to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (it) Lender has given notice to the tenani(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolutc assignment and
not an assignment for additional security only.

If J.ender gives notice of default to Borrower: (i) ail Rents received by Borrower shall be
held b; Bomrower as trustee for the benefit of Lender only. 1o be applied to the sums secured by
the Secunit= Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (ii7y Borrower agrees thal each tenant of the Property shall pay all Rents due and unpaid
to Lender ¢r Y.eader’s agents upon Lender’s written demand to the tenant, (iv} unless applicable
law provides {the wise, all Rents cotlecied by Lender or Lender’s agenis shatl be applied first to
the costs of takins < nirol of and managing the Property and collecting the Rents, including, but
not limited to, auouey’s fees, receiver’s fecs, premiums on receiver’s bonds, repair and
maintenance costs, inssira’ice premiums, taxes, assessiments and other charges on the Property, and
then to the sums sccurcd %y the Security Instrument; {v) Lender, Lender's agents or any judicially
appointed receiver shall be iiable to account for only those Rents actually received; and
(vi} Lender shall be entitled 1o’ bive a receiver appointed to take possession of and manage the
Property and collect the Rents znd profits derived from the Property without any showing as to the
inadequacy of the Property as secur ly.

If the Rents of the Property a== p=t sufficient to cover the costs of taking control of and
managing the Property and of colieciiny, the Rents any funds expended by Lender for such
purposes shall become indebtedness of Eormswer to Lender secured by the Security Instrument
pursnant to Section 9.

Borrower represents and warrants that Borrove=r has not executed any prior assignment of
the Rents and has not performed, and will not pefom , any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed meceiver, shall not be required to enter
upon, take control of or maintain the Property before or ziter giving notice of default io Borrower.
However, Lender, or Lender’s agents or a judicially appuiriec receiver, may do 5o at any time
when a default occurs. Any application of Rents shall not cure £ waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of-the Property shall terminate
when all the sums secured by the Security Instrument are paid il

1. CROSS.-DEFAULT PROVISION, Bomower's default or bresch under any note or
agreement in which Lender has an interest shall be a breach under tiz Sicurity Instrument and
Lender may invoke any of the remedies permitted by the Security Instramera

MULTISTATE 1-4 FAMILY RIDER—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form ~175 /01
GREA LANT &
ITEM 178012 (001 1) (Page 2 of 3 pages) To Order Call. 1-800-530-6393 DFax 616781 1,31
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

M ,;,Z = {Scal) Al (Seal)

M AD W ALLAM Bomower  piGided AN -Barrawer

Sy, QQ%f «bmf +h—e s
/ 9:)4 42 wWou rt Hermesdas >
(Seal) (Secal)
-Barrower -Borrower
s ({Seal) (Seal)
-Borrower -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008280870 CL
STREET ADDRESS: 1633 5. KENILWORTH AVENUE

CITY; BERWYN COUNTY: COOK
TAX NUMBER: 16-1%-306-033-0000

LEGAL DESCRIPTION:

10T 17 (EXCEPT THE SQUTH 7.5 FEET THEREQF) AND SOUTH 1/2 OF LOT 18 IN BLOCK 2 IN
FIRST ADDITTON TO MCINTOSH’'S METROPOLITAN ELEVATED SUBDIVISION, BEING A
SUBDIVISION OF“THAT PART OF THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 1271.3
FEET OF THE S0UTE 300 ACRES OF SECTICN 19, TOWNSHIP 39 NORTH, RANGE 13, EAST QOF
THE THIRD PRINCIVAY. MERIDIAN, ALSO OF BLOCKS 78, 79 AND 80 IN SUBDIVISION OF
SECTION 19, (EXCEPT TFE SOUTH 300 ACRES THEREOQF) IN COOK COUNTY, ILLINOIS.

LEGATD SG3 07/01/05



