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SUBORDINATION AGREEMENT

This Agreement, made July 15, 2005 by Joseph J Hartman and Traci L Hartman, HUSBAND AND WIFE owner(s)
of the land hereinafter described (“Owner”), and Morgan Stanley Credit Corporation, FKA: Morgan Stanley Dean
Witter Credit Corp., (“MSCC”), present owner and holder of the Note and beneficiary of the Mortgage first hereinafter
described (MSCO);

WITNESSETH

WHEREAS, In ¢ide: to secure a loan in the principal amount of $75,300.00 plus interest thereon, Owner did
execute a Mortgage in faver.of MSCC, dated July 30, 2004, which Mortgage was recorded on 08/17/2004, as
Document Number 0423017105 for in Book , Pages ,) in the County of Cook, State of IL, covering the premises at
1917 W Wavland Avenue Chicazg, IL 60613-3527, more particularly described in Exhibit “A” attached hereto and
made a part thereof by reference.

WHEREAS, Provident Funding Grrap; Inc. (“Lender”), is about to make a loan through a promissory note
to Owner, secured by a Mortgage/Deed on'and.covering the above-described premises; and

WHEREAS, Lender is willing to make such iva:+,-provided that the Mortgage held by MSCC is subordinated to
the lien of the Mortgage about to be made in favor oi Lender as set forth above.

NOW THEREFORE, in consideration of the premises and sther valuable consideration, the receipt of which is
hereby acknowledged, IT IS HEREBY DECLARED, UNDERSTO2D AND AGREED as follows:

1. MSCC and Owner hereby covenant, consent and agree that th-above mentioned Mortgage held by MSCC
isand shall continue tobe subject and subordinate in lien to the lien of the Mortgag? about to be made in favor of Lender
is and shall continue to be a lien prior to and superior to the lien of the Mortgage-in favor of MSCC.

2. MSCC and Owner declare and acknowledge that they intentionally suborcirate the Mortgage in favor of
MSCC to the Mortgage in favor of Lender, and understand in reliance upon and in consider.tion of this subordination,
Lender will make its loan to Owner and Lender would not make said loan but for this subordinaiion.

3. Suchsubordination shall be for the principal sum of said note of Lender and accrued interest *iezeon, and other
costs and fees as set forth in Lender’s Mortgage and said Note, but shall not apply to future advances whether pursuant
to a Future Advance clause or otherwise, provided, however, that the maximum amount subordiniteq by this
Agreement shall be the sum of $602,000.00.

4. This Subordination Agreement contains the whole agreement between the parties hereto as to the priority of
the Mortgage of MSCC and the Mortgage about to be made in favor of Lender, and there are no other agreements,
written or oral, outside and separate from this Agreement, and all prior negotiations, if any, are merged with this
Agreement,
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In WITNESS WHEREOFE, MSCC and Owner have executed this instrument on the day and year first above
written.

MORGAN STANLEY CREDIT CORPORATIN, FKA: MORGAN STANLEY DEAN WITTER CREDIT CORP.

By: A A NA IA’! A
Printed Name: VERSON
Its:

OWNER:

‘
OWNER:—_ ﬂﬁ/

Printed Name: ~ FRACI WTMAN

STATE OF SOUTH DAIZOTA ) SS:
COUNTY OF MINNEHAFA )

On this July 15, 2005 before rie ‘he undersigned personally appeared Dayna M., Syverson known to me to be the Vice

President and or proved to m< on the basis of satisfactory evidence to be the individual whose name is subscribed

1o the withindnstrument and acknovrlesgad to me that he/she executed in his/her capacity, and that by his/her signature

the\pj'con uon behalf of which the individual acted, executed the instrument.
]

| Usboen
’ e

My Commission Expires: _ Oetabar 22, 2008 (This arew 107 official notary seal)

STATE OF IL )
COUNTY OF ()0 K )
On this q day of &&gga& ; 3*9042, before me the unde signed personally appeared Joseph J Hartman

and Traci L Hartman personally known to me, or proved to me on the basis ¢1 satisfactory evidence to be the individual
whose name is subscribed to the within instrument and acknowledged to me-tht he/she executed in his/her capacity,
and that by his/her signature on the instrument, the individual, or the person upoil tv;half of which the individual acted,
executed the instrument.

WITNESS my hand and official seal.

%2@”/‘7//} » W(f]‘/ A

otary Public

My Commission Expires: c‘?—\H""C},{ (This area for official notary scal)
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EXHIBIT A

Legal Description

Commonly known as: 1917 WEST WAVELAND AVENUE
CHICAGO. IL 60613

o VP[5 325 -016-g000
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