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THIS MORTGAGE is made this 24tk dayof  August 2005 | between the Mortgagor,

FELIPE RIQUELWE, A SINGLE MAN ¢ PAGES

(herein "Borrower"), and the Mortgagee,
LONG BEACH MORTGAGE COMPANY

» 4 CoTporation organized and

existing under the laws of  the State of Delaware » Whose address js

1400 S. DOUGLASS RD., SUITE 100

ANAHEIM, CA 92806 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S, $  75,000.00 , Which

indebtedness is evidenced by Borrower’s note dated August 24, 2005 and‘exiensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance (f indebtedness, if not

Sooner paid, due and payable on September 1, 2035 ;
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to Lender the following described property located in the County of COOK
State of Illinojs:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID #:
which has the add:=ss of 2 STRATHMORE CT [Streeq]
BUFFALO GROVE [Cityl, Nlinois 60089 [ZIP Code] ("Property Address");

TOGETHER wit!{ al] the improvements now or hereafter erected on the Property, and all easements, rights, apgurtenances
and rents all of which ska]; be deemed to be angd remain a part of the property covered by this Mortgage; and all of the
fgre oing, together with saj¢ nroperty (or the leasehold estate 3f this Mortgage is on a leasehold) are hereipafier referred to as
the "Property."

Borl;ow);r covenants that Borzover is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Pioperty s unencumbered, except for ‘encumbrances of record.” Borrower coverants that
orrower warrants and will defend genezatly the title to the Property against all claims and demands, subject to encumbrances of

rd.

UNIFORM COVENANTS. Borrower and-Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note ang late charges as provices n the Note,

2. Funds for Taxes and Insurance. Subjeci -0 apnlicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of prmctlﬁ)al and-ir.erest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds"y equal fo one-twelfth of the yearly  taxes and assessments (mcludu:F condominium “and planned unit
development assessments, if any) which may attain priority Ove) this Mortgage and ground renis on the Property, if any, plys
one-twelfth of yearli' premium installments for hazard insurance plus one-twel fth of yearly premium installments for mopt age
insurance, if any, all as reasonably estimated initially and from (ip2 +o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated 10 <nake such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of 3 dprior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shal] be held in an :sti'ution the deposits or accounts of which are insyred
or guaranteed by a federal or state agency (including Lender if Lender Is f0¢h an institution). Lender shal| apply the Funds to
an said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding” and applying the

unds, analyzing said account or veri?fm and compiling said assessments and! bills; unless Lender pays Borrower inferest o
the Funds and applicable law permits Lender 0 make such g charge. Borrower ans “ender may agree in writing at the time of
execution of this Mortgage pﬁat interest on the Funds shall be paid to Borrower - pud uniess such agreement s made or
%pplicable law requires such interest to be Eald, Lender shall not be required to pay Boreower any interest or earnings on the

unds, Lender shall give to Borrower, without charge, an annyal accounting of the Furds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged a3 additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, 1ogether with the future monthly installments of Funas payable prior to the dye
dates of taxes, assessments, insurance premiums and ground rents, shall ¢xceed the amount requized to pay said taxes,
4SSESsments, insurance premiums and ground rents as they fall due, such €xcess shall be, at Borrower's 4ption, either prompil
repaid io Borrower or credited o Borrower on monthly installments of Funds. If the amount of the Funds held by Lender s BH
not be sufficient to pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower istig(] Pay to Lender

pon pagrment in full of all sums secured by this Mortgage, Lender shal] l;])romptly refund to Borrower any Funds held by
Lender. If UIMEr paragraph 17 hereof the Propeng 15 sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds'held by Lender at the time of
application as a credit against the sums secured by this ortgage,

3. Application of Payments. Unless alpplicable law provides otherwise, al payments received by Lender under the Note
and paraEraphs 1and 2 hereof shall be 3 plied by Lender first in payment of amonnts ayabie to Lender by Borrower under
Paragraph 2 hereof, then to interest Payable on the Note, and then to the principal of the l\?ote.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any morigage, deed of trust or other Securily agreement with a ljen which hag priority over this Mortgage, includin
covenants to make payments when dye. Borrower shall pa or i
and impositions attribytabje to the Property which Mmay attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

. 5. Hazard Insurance..Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended Coverage,” and such other hazards as Lender may require and in
such amountsand for such periods as Lender may require.
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to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sumg secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower

7. Protection-<f Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any “cton or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender’s option, upan.antice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actiors as i necessary to protect Lender’s interest, If Lender required mortgage insurance as a condition of
making the loan secured by {nie Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect unti]
such time as the requirement for curh insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sepuies by this Mortgage. Unless Borrower and Lender agree to other terms of payment
such amounts shall be payable upon notice from, Lender to Borrower feéquesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incyr any expense or take any action hereunder,

8. Inspection. Lender may make or cause © Fe made reasonable entries upon and inspections of the Property, provided
that Lender shal] give Borrower notice prior to any sick inspection specifying reasonabie cause therefor related o Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or cl-im for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgige, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wajs e, Extension of the time for Payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower zng Borrewer’s suceessors in interest. Lender shall not

successors in interest, Any forbearance by Lender in exercising any right or remeuy-hereunder, or otherwise afforded by
applicable law, shall not be 3 waiver of or preclude the exercise of any such right or rerness.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ~avenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors ang “ssigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All Covenants and agreements of Borrower slall e joint and several, Any
Borrower whe co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage ozly to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is'pst versonally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agee to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withoui that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of thig Mortgage at the time of
execution or after recordation hereof,
15. Rehabilitation Loan Agreement. Borrower shal] fulfill all of Borrower's obligations under any home rehabilitation,

which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, If 4] Or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate bayment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law gg of the date of this
Mortgage.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fromz the date
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without cur-her netice or demand op Borrower.

NON-UNIFORM COVieNA NTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies Fxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this M “rigage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall giv: pytize to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach;.(3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cired; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums s.enred by this Mortgage, foreclosure by judicial Proceeding, and sale of
the Property, The notice shall further inform Borro ve« of the right to reinstage after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘g default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the dats specified in the notice, Lender, at Lender’s Option, may
declare all of the sums secured by this Mortgage to be imired ately due and Payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to collect in such Proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees rad costs of documentary evidence, abstracts and
title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s accelerating of the sums secured by this Mortgage due to
$ breach, Borrower shal] have the right to have any proceedings. hezun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Mortgage if:/(a! Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (by‘Bo/rower cures all breaches of any other
Covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays aii reasorable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and iz enfsroing Lender's remedies as
provided in Paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Bor.ower takes such action as
Lender may Teasonably require to assure that the lien of this Mortgage, Lender's interest in the Pronerty and Borrower’s
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment ang fure by Borrower, thig
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had ocqusred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shali, prior to acceleration under baragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to haye 3 receiver
appointed by a court to epter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rentg collected by the receiver shall be applied first (o bayment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the Sums secured by this Mortgage. The receiver shall be liable to accoynt only for those rents actually
received.

20. Release, Upon payment of al] sums secured by this Mortgage, Lender shall release this Mortgage withoyt charge to
Borrower. Borrower shal] pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

W (Seal) (Seal)
FELIPE RIQUELME -Borrower -Borrower

~ (Seal) (Seal)

-Borrower -Borrower

(Seal) — (Seal)
-Bormower

-Borrower

«eal) (Seal)

-Bonower -Borrower

P {Sign Original Only]
STATE OF ILLINOIS, Cap#C County ss;
L esepl ¢ Lt o §
a Notary Public in and for said county and state do hereby certify that

Felpe /f,‘ﬁye/.ﬁa/ A Songle 1han

» personally known to me to be e same person(s) whose name(s)
subscribed o the foregoing instrument, appeared before me thig day in person, ang ackiiowledged that he/shodthey
signed and delivered the said instrument as his/kesveir free and voluntary act, for uses and purpeses therein set forth.

Given under my hand and official seal, this Do TR day of i Je

My Commission Expires; /i ,
Notary Pub]i/c;_fﬁ""V

o

QOFFICIAL SEAL
JOSEPH L EMMONS

NOIS
Y PUBLIC - STATE OF ILL
mTéRE)MMISSION EXPIRES: 03-31407
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PERMANENT PARCFY, NUMBER:
03-06-400-011

COMMON STREET ADDRESS:

2 Strathmore Court
Buffalo Gorve, IL 60089~-400]

LEGAL DESLPYPTTON FOLIOWS s

All of Lot 2-ardi. the 10 feetoflotslandBonbothsidesofﬂieirocmmn
lot line in Stratimere West, being a subdivision in the South half of the
SOI:Itheas‘l': quarter of Section 6, Township 42 North, Range 11, East of the
Third Principal Merid; an, according to the plat thereof recordeq May 19, 1967
as Document Number 20142332, in cock County, Illinois.




