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~ DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is da.e2 July 22, 2005
together with all Riders to this document.

(B) "Borrower" is

Robert M. Zieser!

Randi S. Brill, husband and wife

L&D (71

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lender is a national banking association

organized and existing under the laws of the United States of America
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Lender’s address 1s

439 W Schick Rd., Suite 200, Bloomingdale. [L 60108

1ender is the mortgagee under this Securily Instrument.

(I3 "Note" means the promissory note signed by Borrower and dated July 22, 200%

The Note states that Borrower owes Lender

One million two hundred fifty thousand and 00/ {00 Dioliars
(1.5, % 1,250,000.00 y plus interest. Borrower has promised to pay this debt in regular Perodic
Payments and (o pay the debt in full not tater than August 1, 2635

(F) "Property" means the property thal is described below under the heading "1 .anm‘cv of Hights i the
Property.”

(F) "Loan! izcans the debt evidenced by the Note, plus interesi, any prepayment charges aind law charges
due under the Note, and all sums due under this Security Instrument, plus interesi.

{G) "Riders” ricons all Riders to this Security Instrument that are executed by Borrower
Riders are to be exccuted by Borrower [check box as applicable|:

IX% Adjustable Rate Rider D Condominium Rider 4 Second Home Rider
i Balloon Rider | ] Planned Unit Development Rider \:E i-4 Familv Rider
i VA Rider [ -4 Biweekly Payment Rider L1 Dther(s) [specifvl

() "Applicable Law" means all conrelling applicable federai, statc and Jocal staues. regulations,
ardinances and administrative rules and ‘erdzrs (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and As¢ossments” means all dues, fees, assessments and oiher
charges that are imposed on Borrower or the Property by a condomimium association. huinCowners
association or similar organization.

(J) "Electronic Funds Transfer” mecans any transfer Of {unds, other than a transaction originated iy
check, draft, or similar paper instrument, which is mitiaed through an electronic ierminal, wlephonic
Instrument, compuler, or magnelic tape so as o order, instruct, ¢r authorize a financial institution 1o deb
or credit an account. Such term includes, but is not limited 1o, poineof-sale transfers, sutomated teller
machine fransactions, transfers initiated by telephone, wire transferss” and aulomated clearinghouse
transfers.

(K) "Escrow Items” means those itlems that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol dainages, ur proceeds pat
by any third party (other than insurance proceeds paid under the coverages describea in Section 51 for: i
damage o, or destruction of, the Property; (i) condemnation or other taking of ai” orjany part of ihe
Properly; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or Guasiions as
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender againsi the nonpayment of. or delaul o,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 ¢t seq.r and iy
implementing regulation, Reguiation X {24 C.F.R. Part 3500), as they might be amended lrom ame ro
time, or any additionaf or successor legistation or regulation that governs the samie subject matier. As used
11 this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed @ regard
1o a “federally related morigage loan” cven if the Loan does not qualify as a "Tederally reluted wmortgage
loan" under RESPA.

g
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COGY [Name of Recording Jurisdiction]:

See attached Schedule A

Parcel ID Number: 05-06-400-032-0000 which currently has the address of
165 Maple Hill Rd [Street]
Glencoe iy, Hlinois 60022 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propcrty, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiig is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccuveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcied. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
1080556500
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currency. However, 1f any check or other instrument received by Lender as payment under thie Noie of this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequeni payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selecied by Lender: (a) cash; (b) money order; (c) certified check, pank check, treasurer’s check o
cashier’s check, provided any such check is drawn upen an institution whose deposiis are msured by 2
federal agency, instrumentality, or entity; or (d)} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note o w
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymenis are insuificient o
bring the Loan current, Lender may accepl any payment or parlial payment msufficient to bring dw Lo
current, wirileut waiver of any rights hereunder or prejudice to its rights to refuse such payment or parhal
payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted . 1f ‘eacin Periodic Payment is applied as of its scheduled due dare. then Lender neeit not pay
interest on unappiicd funds. Lender may hold such unapplied funds uniil Borrower makes payment 10 bring
the Loan current. 1t Horrower does not do so within a reasonable period of time, Lender shail either appiy
such funds or return thein b Borrower. If not applied earlicr, such funds will be applied to the ootstanding
principal balance under the Mote immediately prior o foreclosurc. No offset or claim which Bortowss
might have now or in the futurc-against Lender shall relieve Borrower from making payments due ender
the Note and this Sceurity Instrement or performing the covenants and agreements secured by this Securriy
lustrument.

2. Application of Payments or-Praceeds. Except as otherwise descobed m this bection S
payments accepled and applied by Lender-shall be applied in the following order of prioniy: s interes
due under the Note; (b) principal due undex<ihe Note; (¢ amounts due under Section 3. Such paymenis
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaming amount
shall be applied first to late charges, second to any other amounts due under this Securtiy inaivemcn
then o reduce the principal balance of the Note.

i Lender receives a payment from Borrower for @ délinquent Periodic Payment which inciudes &
sufficient amount to pay any late charge due, the payment (i, e appiied to the delinguent paynient as
the late charge. 1f more than one Periodic Payment is outstanding / Lender may apply any paymen: received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is‘apphzd to the full payment of one
more Periodic Payments, such excess may be applied to any Jate charges doe) Voluntary prepaymens shall
he applied first to any prepayment charges and then as described in the Notc.

Any application of paymets, insurance proceeds, or Miscellaneous Proceeds to principal due undir
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paytaenits,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, umil the Note is paid in full, o sum (the "Funds®) to provide for paymesi 20 smounts due
for: {(a) taxes and asscssments and other items which can attain priorily over this Security Znsinunent 4s i
iien or encumbrance on the Property: (b) leasehold payments or ground rents on the Properiy ity oo
premiums for any and all insurance required by Lender under Section 5; and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavmeni of Morlgags
[nsurance premiums in accordance with the provisions of Section 10, These items are called "bserow
ftems,” At origination or at any time during the term of the Loan, Lender may require that Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fues and
assessments shall be an Escrow ltem. Borrower shall promptiy turnish to Lender all notices of amounts
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless fender warves
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrowsrs
obligation o pay to Lender Funds for any or all Escrow Iems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie. the amounts

i
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

I.Chder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unses RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siia’ be held in an institution whose deposits are insured by a federal agency,
instromentality, or enti’y.{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bzuk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lead<y shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'ver'fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permuis-Ionder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest ic'c< paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Dorfower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:STA., If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o I.¢nder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 (noaithly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargis, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen’, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséssiaents, if any. To
the extent that these items are Escrow Items, Borrower shali pay them in the manner provid=d.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inctruvent unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a manricr aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1080556500
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ficn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien or take one o
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax venfication and/on
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” #nd any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurasnci.
This insurance shall be mainained in the amounts (including deductible levels) and fer the perods that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term af
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject i Lender’s
right to dizaporove Borrower’s choice, which right shall not be exercised unrcasonably. Lender iy
require Borrower lo pay, in conncction with this Loan, either: (a) a one-time charge for food zone
determination, <eitification and tracking services; or (b) a one-time charge for flood zone deternination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might arfCcl such determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Managemem Agency in connection with the
review of any flood zone Jeermination resulting from an objection by Borrowet.

If Borrower fails 1o maintan any of the coverages described above, Lender may obtain imsurance
coverage, at Lender’s option and gorrower’s cxpense. Lender is under no obligation # purchase any
particular type or amount of coverags. Therefore, such coverage shall cover Lender. bul mnght or might
not protect Borrower, Borrower’s equity inthe Property, or the contents of the Properiy, against any risk,
hazard or liability and might provide greateror lesser coverage than was previously in ctfect Barrower
acknowledges that the cost of the insurance-Coverage so obtained might significantly exceed ihe cost oi
insurance that Borrower couid have obtained. Any amounts disbursed by pender under this Secton 3 shudl
hecome additional debt of Borrower secured by this Security Instrument. These amounis shall bear interess
at the Note rate from the date of disbursement and shill e payable, with such mterest. upnn notee irom
f.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shali be subject w Lender s
right 1o disapprove such policies, shall inciude a standard nior'gage clause, and shali name Lender as
mortgagee and/or as an additional ioss payee. Lender shall have the rigat 1o hold the policies and renews!
certificates. If Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums md
renewal notices. i Borrower obtains any form of insurance coverage, tocotherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include a.siandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

in ihe evenl of loss, Borrower shall give prompt notice 1o the msurance caiiizr and Lender. Loindo:
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ptherwise agroc
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, <hajl
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy feasibie and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thesighs 1o
fiold such insurance procecds until Lender has had an opportunity to inspect such Property o cusure e
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrent or i a sefics
of progress payments as the work is completed. Unless an agreement is made in writing or Appliwable Law
requires interest to be paid on such insurance proceeds, Lender shall nol be required to pay Botrower auy
interest or earnings on such proceeds. Fees lor public adjusters, or other third paries. rotamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. U
the restoration or repair is not economicatly feasible or Lender’s security would be lessened, the nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then die. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withu 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Burower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu vwiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair flic Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai zcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec.ion with damage 1o, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r¢pa‘rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever o7 Borrower’s obligation for the completion of
such repair or resteration,

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul! if. during the Loan application
process, Borrower or any persons or entities acting at the direction of Borsower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with tie Loan. Material
representations include, but are not limited to, representations concerning Borrower’s “eupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Izsirument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt, (b) there"
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

1080556500
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrumeni, mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not lunited i
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utitities turned
on or off. Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any o7 ail
acuons authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrowiy
secured by this Security Instrument. These amounts shafl bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice {rom Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Burrower acquires fee title o the Property, the leasehold and the fee title shall noi merge unjess
Lender agrees % the merger in writing.

10. Mortgage Insurance. 1T Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav'the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurdnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suck-insurance and Borrower was required to make separately designated paymen:s
toward the premiums foo Mortgage I[nsurance, Borrower shall pay the premiums required to oblan
coverage substantially equivalent to the Mortgage Insurance previously in effect, at & cost substanuaily
equivalent to the cost (0 Bortower.of the Mortgage Insurance previously in effect, from an alfernae
mortgage insurer selected by Lender. If substandally equivalent Mortgage Insurance coverage s not
avaitable, Borrower shall continue to/payite Lender the amount of the separately designated payments that
were due when the insurance coverage ccased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescmvoin lieu of Mortgage Insurance. Such loss reserve sball be
noi-refundable, notwithstanding the fact thatioc Loan is ultimately paid in full, and Lendes shall not ba
required to pay Borrower any interest or earninzs on such loss reserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage (In the amount and for the period that Lender requares)
provided by an insurer selected by Lender again becsmes available, is obtained, and Lende: sequires
separately designated payments toward the premiums fordvortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower avas required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requued i
maintairn. Mortgage insurance in effect, or to provide a nén-efundable loss veserve, unul Lenders
requirement for Mortgage Insurance ends in accordance with any writtsnagreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothisg in ihis
Section 10 affects Borrower’s obligation to pay interest at the rate providzdan the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchasce. ipc.Note) for vertain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is noi-x party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromume to tme, and ey
enter into agreements with other parties that share or modify their risk, or reduce losses. These agieenmenis
are on terms and conditions that are satisfactory to the morlgage insurer and the other prnion parties) 1o
these agreements. These agreements may require the mortgage insurer to make paymeits usiig any souree
of funds that the mortgage insurer may have available (which may include funds ebtained fio/n fMorigage
Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer
any other entity, or any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of ihe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, ™ Furiher,

(a) Any such agreements will not affect the amounts that Borrower has apreed tv pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lend<’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2uc restoration in a single disbursement or in a series of progress payments as the work is
completec. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneor:s Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piaceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce'laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then vz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to«the snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borroiver.

In the event of a partial takiag “destruction, or loss in value of the Property in which the fair market
value of the Property immediately borsie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secored by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b: reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the wi<i amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or fussin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking / destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiug; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due

If the Property is abandoned by Borrower, or if, after notice %§ ZLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award iv.setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Par'y" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a «ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beoun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmerit of Lender’s
wnterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order previded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1080556500
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10 Borrower or any Successor in Interest of Borrower shatl not operate 1o release the Habiliy of Burrewss
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origin!
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising asy right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities ¢
Successors in [nterest of Borrower or in amounis less than the amount then due, shail not be & waiver ot ¢
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrawer who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer’s interest in the Property urder the
terms of s Yecurity Instrument; (b} is not personally obligated to pay the sums secured by this Securiy
[nstrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noie without the
€O SigNeT’s COnsen.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiic assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights {nd benefits under this Security Instrument. Borrower shall not be released Trom
Borrower’s obligations atwi liability under this Security Instrument unless Lender agrees to such release i
writing. The covenants and agreemwents of this Security Instrument shall bind {except as provided
$ection 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fces for services performed i connection with
Borrower’s defauit, for the purpose of vrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not hnriied to, attorneys’ fees, property mspection and valuation fees.
in regard Lo any other fees, the absence of exprse authority in this Security Instrument (o charge a specitic
fee 1o Borrower shall not be construed as a prohibitien on the charging of such fec. Lender may st charge
fees that are expressly prohibited by this Security listrument or by Applicable Law.

If the Loan is subject to a law which sets maximium ioan charges, and that law is linally ntesprered so
that the interest or other loan charges collected or to b rollected in connection with the Lodn exceed ihe
permitted tmits, then: (a) any such loan charge shall be<edued by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectedirom Borrower which exceeded pernmted
Himits will be refunded to Borrower. Lender may choose to maxs-this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not o
prepayment charge is provided for under the Notc). Borrower’s acceptarce)of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Doricwer might have arsing out
i such overcharge.

5. Notices. All notices given by Borrower or Lender in conncction withtnis Security [nstrument
nust be in writing. Any notice to Borrower in connection with this Security Instrumentsiall be deemed (o
have been given to Borrower when matled by first class mail or when actually deliveres 1o Bortower's
netice address if sent by other means. Notice 1o any one Borrower shall constitute notice 2o 28 dorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali wrempily
notify Lender of Borrower’s change of address. If Lender specifies a procedure lor reporting Bortower s
change of address, then Borrower shall only report a change of address through that specified procedurc
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mati w0 Lenders address
stated herein unless Lender has designated another address by notice to Borrower. Any notice 0
connection with this Security Instrument shall not be deemed to have been given o Lender unti actually
received by Lender. If any notice required by this Secarity Instrument is also required under Applicabis
Law. the Applicable Law requirement will satisly the corresponding reguirement under this Security
Instrument.

Fonm 3014 101
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

/1. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ict 0:e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bep.ngial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenieril, rhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purt,of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persin and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lesder may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay aii“sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of i< neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement »f this Security Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law riighi specify for the termination of Borrower’s right
to reinstate; or {(c) entry of a judgment enforcing this’ Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvz-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any cihercovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including;-br: not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (<) t<kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property ‘aid rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicred by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, rstiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security iritrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 1s sold and thercafter the Loan
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ool
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as esher i
individual litigant or the member of a class) that arises from the other party’s actions pursuait © ihis
Security Instrument or that alleges thal the other party has breached any provision of. or any dity owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pary {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party .hereto a reasonable period after the giving of such notice o take cosrective achon. If
Applicabic Low provides a time period which must elapse before certain action can be taken. that thne
period will be deemed o be reasonable for purposes of this paragraph. The notice of acceieration and
oppertunity to curc given to Borrower pursuant to Section 22 and the notice of sccleration yiven i
Borrower pursuani ts-Szction 18 shall be deemed to satisfy the notice and opportunity 1o tahe correciive
action provisions of this'Sextion 20.

21. Hazardous Subsizzces. As used in this Section 21: (a} "Hazardous Substances” are thoso
substances defined as toxic or Mazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k¢rosene, other flammable or toxic petrolewm products, wxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive maieriais,
(b} "Environmental Law" means federal jaws and laws of the jurisdiction where the Properiy is focated tha
relate 10 health. safety or environmental protection; (¢) "Environmental Cleanup” includes anv response
action, remedial action, or removal action, as defined in Environmental Law; and (¢) an "Environmentad
Condifion” means 2 condition thal can cause, ‘onitibute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, ute, disposal, storage, or release of any Hazandous
Subslances, or threaten to release any Hazardous Substances, oiyzr in the Property. Borrower shali now do.
nor allow anyone elsc to do, anything affecting the Property (4) dhat is in violation of any Environinental
i.aw._ (b) which creates an Environmental Cendition, or (¢) which, due 1o.the presence, use. o volesse of 5
Hazardous Substance, creates a condition thal adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantiiies of
Hazardous Substances that are generatly recognized to be appropriate o novimal vesidential usey and o
muaintenance of the Property (including, but not limited 1o, hazardous substances in tonsumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, clayii, demand. lawsun
or other action by any governmental or reguiatory agency or privale party involving teZmnerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladee. by any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc orshyeas of
release of any Hazardous Substance, and (¢) any condition caused by ihe prescnce, use or retease of o
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified
hy any governmentat or regulatory authority, or any privaie party. that any removal o1 other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup .

Form 3014 101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclrsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘m:zy require immediate payment in full of all sums secured by this Security Instrument
without flnr .er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitice t¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notdinited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewe: shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Security Instrumens, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uader-Applicable Law.

24, Waiver of Homestead. In acesirlance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homzstead exemption laws.

25. Placement of Collateral Protection Incurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrerinent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Dorigver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that ['spJer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.cumnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only ofter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenuer’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs e that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be tiore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepis and agrees (o the terms and covenarits contained in
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

_ineal)

-Borrower

(Seal)

‘Bomowes

; _ {Seal) et e e {Seal
Phmewer Horpswer

- (Seal) R 4D 27 S - Sewt

-Borrower Borrowy

_ (Seal) e A Seal

-Borrower B er
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STATE OF ILLINOJIS Cm

L ‘H\.U/{ /mg]% o Counfyss:

» @ Notary Public in and for said county and
state do hereby certify that

Robert M., Zieser]
Randi S. Brill

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20 day of :Mb( 2005

My Commissior i3 pires: \1\5 )OLQ - /
S R
Notary Public

000020003000 ERRLOHHBOG0RS
"OFFICIAL SEAL"
LYNN MUIR
Notary Public, State of diinois

My Commission Expires 12/:/06
00000000000000000.0000&000

PR L L 2 214
2T XX S22 E 2
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 Q08285180 D1

STREET ADDRESS: 165 MAPLE HILL ROAD

CITY: GLENCOE COUNTY: COOK
TAX NUMBER: 05-06-400-032-0000

LEGAL DESCRIPTION:

THE PART OF LOT 9 IN BLOCK 1 ON SYLVAN NEWHALL'S SUBDIVISION OF PART OF SECTION
&, TOWNSHIP <2 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

COMMENCING AT 1475 JJORTHEASTERLY CORNER OF SAID LOT 9; THENCE SOQUTHEASTERLY IN A
STRAIGHT LINE TO thE) SOUTHERLY LINE OF SAID LCT 9 AT & PQINT 77.50 FEET,
MEASURED ON SAID SOUTHFRLY LINE, WESTERLY CF THE SOUTHEASTERLY CORNER OF SAID
LOT 9; THENCE WESTERLY /15(.04 FEET, MEASURED ON THE SOUTHERLY LINE OF SAID LOT
9; THENCE NORTHEASTELY IN v STRAIGHT LINE TO THE NORTHERLY LINE OF SAID LOT 9 AT
A POINT 39.10 FEET, MEASURLD ON SAID NORTHERLY LINE, WESTERLY OF THE
NORTHEASTERLY CORNER OF SAID TOT ) 9; THENCE EASTERLY 39.10 FEET ON THE NORTHERLY
LINE OF SAID LOT 9 TO THE POINT- &F BEGINNING;

ALSO

THAT PART OF LCTS 8 AND 9 IN BLOCK 1 IN SVLYAN NEWHALL'S SUBDIVISION OF PART OF
SECTION &, TOWNSHIP 42 NORTH, RANGE 13 EAST Ol -THE THIRD PRINCIPAL MERIDIAN
DESCRIEED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHERLY LINE QF SAID I41N\8, 25 FEET EAST OF THE
NORTHWESTERLY CORNER OF SAID LOT 8; THENCE RUNNING SOUTH:ERLY IN A STRAIGHT LINE
TO A POINT ON THE SCUTHERLY LINE OF LOT 9, 77.50 FEET WeSIERLY OF THE
SOUTHEASTERLY CORNER OF SAID LOT 9; THENCE RUNNING NORTHERIY IN A STRAIGHT LINE
TO THE NORTHEASTERLY CORNER OF SAID LOT 9, ALSO BEING THE NORTHWESTERLY CORNER
OF SAID LOT 8; THENCE EASTERLY ALONG THE NORTHERLY LINE OF SATID LOTS 8 AND 9, 25
FEET OF THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

LEGALD IBS 07/22/‘05
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ADJUSTABLE RATE RIDER

Initial Interest Only Payments
{Ome-Year LIBOR Index (As Published In The Wall Street Journal)- Rate Caps)

TS ADJUSTABLE RATE RIDER is made this 22nd day of July, 2005
and is incorperared into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed \th *Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower’s Auiustable Rate Note (the "Note") to
JPMorgan Chase Banlz, n.4A,
("Lender") of the same die and covering the property described in the Security Instrument and located at:

165 Maple Hill Rd

Glencoe, IL 60022
[Property Address]

THE NOTE CONTAINS PROVIS(IONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ARy JSTABLE INTEREST RATE AND FOR CHANGES IN
THE BORROWER'S MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTERES 7 RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST #AY.

ADDITIONAL COVENANTS. In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fiilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG:S

The Note provides for an initial fixed interest rate of 5.250 %. The
Note also provides for a change in the initial fixed rate to an adjustable inieressrate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMSES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest ratzon the first day of
August, 2010 , and the adjustable interest rate I will pay may change on that‘dy every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest'rzte - and each date on
which my adjustable interest rate could change, is called a "Change Date.”

1080556500
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "hudex
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Chiang: Date is called the "Current Index.”

{f the Ind2xis no longer available, the Note Holder wili choose a new index that is based gpon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculatiop of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and one-quarter percepiage points { 22503 %)
to the Current Index. The Note/tiolder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125 %). Subject to the.limits stated in Section 4(D} below, this rounded amount will be my new
tnterest rate until the nexi Change Date.

The Note Holder will then deterniine the amount of the monthly payment that would be suflicient wrepay
the unpaid principal that I am expected to owe a the Change Date in full on the Maturity Date at my new interess
rate in substantially equal payments. The result ¢f thisccalculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.23¢ < or

tess than 2.250 % . Thereafter, my adjustable interest rate will never be increased or decreased on any sirigle
Change Date by more than two percentage points from the rate 0f interest I have been paying for the preceding 32
months. My interest rate will never be greater than 103,250 %

{E) Effective Date of Changes

My new interest rate will become effective on each Change D7 I will pay the amount of my new mouthly
payment beginning on the first monthly payment date after the Change Daie until the amount of my monthiy
payment changes again.

() Notice of Changes

Before the effective date of any change in my interest rate and/or monthiy gasment, the Note Holder will
deliver or mail to me a notice of such change. The notice will include information reguired by law {0 be given 0
me and also the title and telephone number of a person who will answer any question: mey-have regarding the
nolice.

(G} Date of First Principal and Interest Payment

The date of my first pavment consisting of both principal and interest on this Note (the ” FastPrincipal and
interest Pavment Due Date™) shall be the first monthly payment date after the first Change Date
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in.ne Property” means any legal or beneficial interest in the Property, including, but not limited to, those
benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem:nt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ti @l or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is 1o« natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior wriitea consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this-ontion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay al' sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration Of ‘his period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rat: ch nges to an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Securivy anstrument described in Section B 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant i5.4f the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Intérrst in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial inicrest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for deed, contrac: for deed, installment sales contract
or escrow agreement, the-intent of which is the transfer of title by Bocrower at a future date to a putchaser,

If ail or any part of the Property or any Interest in the Freperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowdr 1s Sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in fui! of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if sich exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes'to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a ncwinan were being
made to the transferee; and (b) Lender reasonably determines that Lender’s security wilt not-be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in.tiuis Security
Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fce as a condition
10 Lender’s consent to the Toan assumption. Lender also may require the transferee Lo sigr an assumplion
agrecment that is acceptable to Lender and that obligates the transferee to keep ail the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue (o be obligaied unde
the Note and this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in fuli, Lender shall give Borrower
notice of ‘acceleration. The notice shall provide a period of not less than 30 days from the date the nofice
is given in.accardance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument.“if Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke
any remedies permaried by this Security Instrument without further notice or demand o Borrowes

BY SIGNING BELOW, (Borrower accepts and agrees to the terms and covenants contained i B

Fixed/Adjustable Rate Rider.

. (Sean fpd? v
-Bortower W (7 1 Porrnwes

{Seal

ot B

(Seal)

-Borrower
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