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MORTGAGE

DEFINITIONS

Words used in mmltiple sections of this docuremnt-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reeeiding the usage of words used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is darsd August 19, 2008 R

together with all Riders to this document,
(B) '"Borrower” is Bobbie Pennix and Veronica Penrix, as Joint tenants

Borrower is the monigagor under this Security Instrurnent,
(C) "Lender" is Washington Mutual Bank, Fa

Lenderisa Bank
organized and existing under the laws of the United States of America
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Lender's address is 9451 Corbin Ave.., Northridge, CA 91324

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the Promissory note signed by Borrower and dated August 19, 2005

The Note states that Boxrower owes Lender Forty Seven Thousand Thres Hundred Seventy
One rad 00/100--mmcmuoaaae o _____ R T T TP memeeaaa «--==~ Dollars
(U.£.3:.7,371.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeny<-and to pay the debt in fall not later than Septexber 1, 2025 .

(E) "Pcorerty” means the property that is described below under the heading "Transfer of Rights in the
Pr W

(F) "Loan" s the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges
due utider the Now, 2nd all sums due under this Security Instrument, plus injerest.

(G) "Riders” me2is - Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeut' ! by Borrower {check box as applicable]:

Adjustable Rate Ride’ [_ ) Condominium Rider |__] Second Home Rider
Batloon Rider ll.ﬁ Planned Unit Development Rider ] 1-4 Family Rider
[ Jva Rider TSiweekly Payment Rider [_) Other(s) fspecify)

(H) “Applicable Law" means all cor.rolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o re (that have the effect of law) as well as all applicable fina),
hon-appealable judicial opinions,

(@) "Community Association Dues, Fees, and Asstssments®™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeovwmers
association or similar organization,

(I "Electronic Funds Transfer” means any transfer ¢¢ funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initate] *hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, insuu, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited =y point-of-sale transfers, automated telier
machine transactions, transfers initiated by telephone, wire tredasters, and automated clearinghouse
transfers.

(X) "Escrow Items® means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, sctilement, awary »f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages decribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takin 2 of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, nr default on,
the Loan

(N} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and intirest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 11.S.C. Section 2601 et seq ) end dts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from-time to
- time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

\119 0066521139
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligaticns under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifi ations of the Note; and (it) the performance of Borrower's covenants and agreements under
this Secuiity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendir urd Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Bee legal desc-ipcicen attached heretc and made a part hereof

Parcel ID Number: 20-35.224-004-0000 which currently has the address of
8211 South Noodlawn Ave IStreet]
Chicago {Cit-j, Nlinois 60619 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ere~ied -on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has
the right to mortgage, grant and convey the Property and that the Propecty is unencu oberd. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper oy apainst all
claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and wch-uniform
covenants with limited variations by jurisdiction to constitute z uniform security instrument coverilig real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

[ P 0066521139
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federat agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

<“ay;ments are deemed received by Lender when received at the location designated in the Note or at
such owser location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender/mz; return any payment or partial payment if the payment or partial payments are insufficjent to
bring the Lrar. current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit'.ou’ waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pPayments in the Rvure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacn Yeriwdic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied fuads. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. If R rower does not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them 6 Porrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Wone immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future rgamst Lender shalt relieve Botrower from making payments duc under
the Note and this Security Tnstrur.ient or performing the covenants and agreements secured by this Security

2. Application of Payments or Truceeds. Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lender 3%al1 be applied in the following order of priority: (a) iuterest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: order in which it became due. Any remaining amounts
shalil be applied first to late charges, second t0 anv other amounts due under this Security Insrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo: a delinquent Periodic Paymens which includes a
sufficient amount to pay any late charge due, the paymip’ may be applied to the delinguent payment and
the Iate charge. If more than one Periodic Payment is outstaridi.sy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a14-:0 the extent that, each payment can be
paid in full. To the extent that any cxcess exists after the payiment isapplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late ch: rges due. Voluntary prepayments shail
be applied first to any prepaymient charges and then as described in the Not-

Any application of payments, insurance proceeds, or Miscellaneou's i*.oceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perjodic Payments.

+ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds”) to provide for g ayment of amounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Securiiy Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the rop rty, if any; {(c)
premiums for any and al! insurance required by Lender under Section 5: and (@) Mot ues Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment’ of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thest items are cailrd "Escrow
Items.” Az origination or at any time during the term of the Loan, Lender may require that Cor gounity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fss and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the avent of such waiver, Borrower shall pay directly, when and where payable, the amounts

\{ \P 00665211393
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amownt due for an Escrow Item, Lender may exercise its rights under Section 9

Lender v y, at any time, collect and hold Funds in an amount {z) sufficient to permit Lender to apply
the Funds at the tme specified under RESPA, and b) not 1o excesd the maximum amount a lender can
require under RESTA - Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shall be hold in an instimation whose deposits are insured by a federal agency,
instrumentality, or entity (=cfraing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Le-.Gor shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver gnng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lowdsc to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= 73’4 on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Boir»wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Burrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowv, -s. defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in eSCTOW,
as defined under RESPA, Lender shall notify Borrower us cevuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acror.snce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovr; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall vay to uonder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moarhly payments.

Upon payment in full of all sums secured by this Security Inshupent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, crargls, fines, and impositions
attributable to the Property which can attain priority over this Security Instrun ent, leaschoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and (Aisessments, if any. To
the extent that these items are Escrow Ttems, Borrower shail pay them in the manne: pro~ided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Securi'y Initrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in w—iarier acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Lier o good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior’ eperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such Proscxdings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subosdiaating
the lien to this Security Inscument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

\, .P 0066521139
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other nozards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This iz¢orance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender teanires. What Lender requires pursuant to the preceding sentences can change during the term of

right to disipp ove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow:r 1o pay, in commection with this Loan, cither: (a) a onc-time charge for flood zone
determination, cortidestion and tracking services; or (b) a one-time charge for flood zone determination
and certification ser/ic’s and subsequent charges each time rerappings or similar changss oceur which
reasonably might affe . such determination or certification. Borrower shall also be responsible for the
payment of any fees imprsed by the Federal Emergency Management Agency in conuection with the
review of any flood zone v ination resulting from an objection by Borrower.

If Borrower fails o mamntair 2ay of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Bourrower's expense., Lender is under no obligation to purchase any
particular type or amount of coverap-. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gre-ie or lesser coverage than was previously in effect. Borrower

become additional debt of Borrower secured by ‘his Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shzll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standare rartgage clause, and shall name Lender as
mortgagee and/or as an additional {oss payee. Lender shall havr; the right to hold the policies and remewal
certificates. If Lender requires, Borrower shall promptly giveo LepZoe all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance cover: ge, uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivie a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarie <arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower., Unless Lender zai Birrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or 1epair is ecunori-ally feasible and
Lender's security is not lessened, During such repair and restoration period, Lender stall bave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propzio' te. ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall }¢ undertaken
promptly. Lender may disburse Proceeds for the repairs and restoration in a single payment Or it a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Appl-ryiz Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applisd to the sums secured by this Security Instniment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may ncgotiate and settle the claim. The 30-day

6. Occupane - Rorrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 s afier the execution of this Security Insorument and shall continue to occupy the
Property as Botrower' weincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arr b.yond Borrower’' s control.

7. Preservation, Malnienar-= and Protection of the Property: Inspections. Borrower shal! not
destroy, damage or impair the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Bomrowe: 73 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericvating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that “eraj’ or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 'to avoid further deterioration or damape. If insurance or
condermation proceeds are paid in connection */ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring toe Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the nfurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid ol Borrower' s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upoa und inspections of the Property. If it has
-reasonable cause, Lender may inspect the interior of the impiuvemeric on the Property. Lender shall give
Batrower notice at the time of or prior to such an interior inspectior specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detwa): if, during the Loan application
process, Bofrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infor'na*ion or statements to Lender
(or failed to provide Lender with wmaterial information) in comnectioy wiih the Loan. Material
representations include, but are not limited to, representations concerning Borro vir's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sec irity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security hizivioest, (b) thers
5 a legal proceeding that might significantly affect Lender's interest in the Property and/c. righis under
this Security Instrument (such as a proceeding in bankruptcy, probvate, for condemuation or {o teiture, for
enforcemeut of a liem which may attain priority over this Security Instrument or to enfoizs laws or
regulations), or (c) Bommower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instument; (b) appearing in court; and (c) paying reasonabie
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attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
1ts secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securel oy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disburse.nent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

a; t.
P If thiz' Sourity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Briroroer acquires fee title to the Property, the leasehold and the fee title shall pot merge unless
Lender agrees 16 %= werger in writing.

10. Mortgag- (v arance. If Lender required Mortgage Insurance as a condition of mazking the Loan,
Borrower shall pay t'e Jremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Ins > woverage required by Lender ceases to be available from the mortgage insurer that
previously provided such jzswance and Borrower was required to make separately desigmated payments
toward the premiums for Mo gage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equive’ent tn the Mortgage Insurance previously in effect, at & cost substaatially
equivalent to the cost to Borrovier of the Morigage Insurance previously in effect, from an alternate
Inorigage insurer’ selected by Liuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pa’ to Lender the amount of the separately designated payments that
were due when the insurance coveragc ‘mused to be in effect. Lender will accept, nuse and retain these
payments as a non-refundable Joss rescrein lieu of Mortgage Insurance. Such loss reserve shall be
nog-refundable, notwithstanding the fact tha the Loan is ultimately paid in ful), and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coveray'e (iu the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaw Lsecomes available, is obtained, and Lender requires

maintain Mortgage Insurance in effect, or to provide 2 yuy-refundable loss reserve, unti! Lenders
Tequirement for Mortgage Insurance ends in accordance with any »ritten agreement between Botrower and
Lender providing for such termination or until termination is iequiret %y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate piovid:d in the Note.

these agreements. These #greements may require the mortgage insurer to make Pay.ncnteusing any source
of funds that the moftgage insurer may have available (which may include funds obta ned from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2y reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ~inounts that
derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Triswance, in
exchange for sharing or modifying the mortgage i er's risk, or reducing losses. If such arement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrovwer to any refund.
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{b) Any such agreements will nog affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obiain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatcally, and/or to receive a
refund of any Mortgage Insurance preminms that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigried to and shall be paid 1o Lender.

if sae Property is gmged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proriity, if the restoration or ICpair is cconomically feasible and Lender's security is not lessened.

be lessened, the Miscellane~us Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vrith o excess, if any, paid to Borrower. Such Miscellaneous Procseds shall be
applied in the order providea fur in Section 2.

In the event of a total tai~ap,, destruction, or loss in value of the Property, the Miscelancous
Proceeds shall be applied to the \ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘darction, or loss in value of the Property in which the fair market
value of the Property immediately befcre b partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securc s oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, untless Boruwer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be redused by the amount of the Miscellaneous Proceeds

- multplied by the following fraction: (a) the to) wnount of the sums secured immediately before the
partial taking, destruction, or loss in vahze divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or lcss ia value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir/ value of Ige Property in which the fair market
value of the Property immediately before the partial taking; ¢ostruction, or loss in value is ess than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unlfess
Borrower and Lender otherwise agree in writing, the Miscel'>".cons Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are ther due

if the Property is abandoned by Borrower, or if, after no'ice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an avizG 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noicc iz given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or 1.pais of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing 'arty" means the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. .

Botrower shall be in defaylt if any action or proceeding, whether civi} or crimiral, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairysvs of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure sucn » Grult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pricreding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or ot'ieri material
impairment of Lender's interest in the Property or rights under this Security Instrument. The poeexds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assipned and shall be paid to Lender.

Al ‘Miscellaneous Proceed’s’ that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

) 0066521139
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preclud< the exercise of any right or remedy.

43.Zoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreer wmiat Borrower's obligations and liability shall be Jjoint and several. However, any Borrower who
co-signs th's Yecurity Instrument but does not execute the Note (a “"co-signer): (a) is co-signing this
Security Inst=w.ont only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Lecrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c;."igrees that Lender and any other Borrower can agree to extend, modafy, forbear or
make any accommudiacas with regard 10 the terms of this Security Instrument or the Note without the
co-signer' s consent.

Subject to the previsions of Section 18, any Successor in interest of Borrower who assurnes
Borrower's obligations under <Nis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and beuc/iis under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liab’iity under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agrecaenis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender may cbarge Borrower fees for services perfonmed in connection with
Borrower's default, for the purpose of pritesting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirsise’ to, attorncys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of €Xp! €53 authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibi.on on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I ustrument or by Applicable Law.

If the Loan is subject to a law which sets maxiann ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b’ r.duced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilrite | from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to/mave this refund by reducing the principal
owed under the Note or by making a direct payment to Borrgwer. If a refind reduces principal, the
reduction will be treated as a partial prepayment without acy prercyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accptatce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of ac.ion Tiorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectio:. wich this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Inst mraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actuatl: delivered to Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute natice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be . he Pooperty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borro ver shali promptly
notify Lender of Borrower's change of addregs. If Lender specifies a procedure for repartind) Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Seccurity Instrument at any oic dre. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender s uddress
stated herein unless Lender has designated another address by notice to Borrower. Any ncaw in
connection with this Security Instrument shall not be deemed to have been given to Lender until aciually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

_\} P 0066521135
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. AJl rights and
obhg;tions contained in this Security Instrument are subject o any requirements and limitations of
Apphcable_ Law. Applicabl_e Law might explicitly or implicitly allow the parties ta agree by contract or it

the event that any provision or clanse of this Security Instrument or the Note conflicts with licable
Law, such conflict shal] not affect other provisions of this Security Instrument or the Note whﬁgxpcan be
given eflct without the conflicting provision.

s3 vsed in this Security Instrument: (2) words of the masculine geader shall mean and include
corresponding meuter words or words of the fermninine gender; (b) words in the singular shall mean and
include Cie pitral and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any ac‘ioy,

17. Borrow.r's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Transfce of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preprisy” means any legal or beneficial interest in the Property, including, but not limited
to, those bemeficial it~ sests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in i of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and ;' ben-Scial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may rxquirc immediate payment in full of all sums secured by this Security
Instrument, However, this option shall pot be exercised by Leader if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, T4nier shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daxr; Zom the date the potice is given in accordance with Section 15
within which Borrower must pay all sums sorared by this Security Instrumnent. If Borrower fails to pay
these sums prior to the expiration of this jxnod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demar.ivu Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcemeni o this Security Instrument discontinued at any time -
prior to the carliest of: (a) five days before sale of th» Property pursuant to Section 22 of this Security

t; (b} such other period as Applicable Law migat spcify for the termination of Borrower's right
to reinstate; or (¢) entry of a Judgment enforcing this Srewrity Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due v this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofljeT covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ».<* limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fir the: rurpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and {*) 7akes such action as Lender may
reasoniably require to assure that Lender's interest in the Property zid rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ipstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may remmire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a5 selected by Lender: (@
cash; (b) money order; () certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jmsirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormrower, this Securi'y Instrument and
obligations secured bereby shall remain fully effective as if no acceleration had ocourred (I waver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia) ‘gricvest in
the Note (topether with this Sccurity Instrument) can be sold one or more times without prior notiz= to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that (oilcts
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also migh: be

\} is) 0066521139
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requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

reason of, ‘his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gives 1) compliance with the requirements of Section 15) of such alleged breach and afforded the
other party-lic'o a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav pirovides a time period which must elapse before certain action can be taken, that time
period will be duense? to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to $/.~2ion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sect’o: 20. '

21. Hazardous Substazcr.. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haza-Gous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate;1al* containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" tneans federal I: ws apd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pressHon; () “Environmental Cleanup" includes any response
action, remedial action, or removal action, as defi=cd in Environmental Law; and (d) an "Environmental
Condition”. means a condition that can cause, (conldbute to, or otherwise trigger an Environmental
Cleanup.

nor allow anyone else to do, anythi g affecting the Property (2} ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whack.. Zae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pcoperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate 70 @urmal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substoncsi-ir consumer products).

Borrower shall promptly give Lender written notice of (a) any investigati~=, c'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invol ring the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua) mowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, (elease or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, us= Orirelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, <¢ i3 notified
by any governmental or regulatory authority, or any private party, that any removal or other rrinediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all we ~oshary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.

\‘ ]0 0066521139
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foHowing
Borrower's breach of 2Ry coverant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notize is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defa il 01 or before the date specified in the notice may result in acceleration of the sums secured by

without further demra® and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullx* al) expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linted tr. reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymint of li sums sccured by this Security Instrutnent, Lender shall release this
Security Instrument, Borrower shill Piy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, =t Zaly if the foe is paid to a third party for services rendered and the
charging of the fee is permitted under Aplicable Law,

24. Waiver of Homestead. In accordari ¢ with Illinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the 1llinois homes*<ad exemption laws.

25. Placement of Collateral Protection Insurs ace. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrewirint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroviar's collateral. This insurance may, but need
not, protect Borrower's intesests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘n -onnection with the collateral. Borrower

insurance for the collateral, Borrower will be responsible for the costs =f #/1at insurance, inclading interest
and any other charges Lender may impose in connection with the placerwn! of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs or'thée 1surance may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance rra 7 oe'more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses;
A oL ol (sea
Bobbie Pennix v -Borrower
N >
Veronica Pesnnix f -Borrower
L~ (Seal) (Seal)
~Blrrower -Borrower
(Seal) Lo (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Barrower
0066521139
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ORDER #: 4794396

EXHIBIT A

ALL THAT PARCEL OF LAND IN, COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 04047774, ID# 20-35-224-004-0000, BEING KNOWN AND
DESIGNATED AS .

LOT 4 IN BLOCK N EB SHOGREN AND COMPANY'S AVALON PARK SUBDIVISION BEING
A SUBDIVSIION OF LTS 1 TO 25,27 TO 46 ALL INCLUSIVE IN BLOCK 3, LOTS 1 TO 19, 21
TO 31, 33 TO 38 ANC 4% TO 46 ALL INCLSUIVE, IN BLOCK 4, LOTS 1 TO 46, IN BLOCK 5 AND
LOTS 1 TO 46 IN BLOCZL 4 TN PIERCE'S PARK SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 O} SETION 35, TOWNSHIP 38 N ORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, ILLINQJS.

BY FEE SIMPLE DEED FROM AARCN PENNIX, SINGLE AS SET FORTH IN DOC # (04047774 DATED
11/25/1994 AND RECORDED 1[2/15/1)97, 7. OOK COUNTY RECORDS, STATE OF ILLINOIS.
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