O Fr-185e

UNOFFICIAL fuitatm

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC. Doc#: 0624120088 Fee: $76.00
Eugene “Gene" Moore

M3 5V-75 DOCUMENT PROCESSING Cook County Recorder of Deeds

P.0.Box 10423 Date: 08/26/2005 11:56 AM Pg: 1 of 27

Van Nuys, CA 91410-0423

Prepared By:
RICO GROVES

COUNTRYWIDE HOME LOANS, INC.

1212 SQUTH NAPER BLVD., STE

106

NAPERVILLL

IL 60540

= {Space Above This Line For Recording Data]
RTC44550 00010872476807005
[Escrow/Clesing #] [Boc ID §]
MIN 1000157-0005430888-3

DEFINITIONS

Words used i multiple sections of this document are defined below and oo words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tsisdocument are also provided in
Section 16.

(A) "Security Instrument” means this document, which 15 dated JULY 27, 2005 , together
with all Ridess to this document.
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(B) "Borrower" is
THERESA E MCGUAN, A MARRIED WOMAN

Berrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Securitv Instroment. MERS is organized and existing under the laws of Delaware, and has an address
and telephonesmmber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D} "Lender'"1s

COUNTRYWIDE.LGHME LOANS, INC.

Lenderisa CORFOIATION

organized and existing-upsor.the laws of NEW YORK

Lender's address is

4500 Park Granada, - alabasas, CA 91302-1613 .
(E) ""Note" means the promissory noae signed by Borrower and dated  JuLy 27, 2005 . The
Note states that Borrower owes Lender

TWO HUNDRED FIFTY FIVE THCOUSAND TWO HUNDRED and 00/100

Dollars (U.S. $ 255, 200,00 ) plus_uicrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not jater than  AUGUST 01, 2035

(F) "Property” means the properiy that is descrited telow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insiriment, plus interest.

(H) "Riders" means all Raders to this Secunty Instrument thsi nre execvted by Borrower, The following
Riders are i0 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Condominium Rider [ Second Home Rider

[ Balloon Rider [ Planned Unit Development Rider 1-4 Huly Rider

[ VARider ] Biweekly Payment Rider Other() specify]
CONDC

(I} "Applicable Law" means all controlling applicable federal, state and local sawtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as.a)l 2oplicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessmenis'" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners ascociation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magnetic iape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are descnbed in Section 3,

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i)
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damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means inserance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount dve for (i) principal and interest under the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mighi be amended from time fo time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Ingzument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaed mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA

(Q) "Successor iz Yaterest of Borrower" means any party that has taken title to the Property, whether or noi
that party has assaace Sorrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTEN THE PROPERTY

This Security Instrument sccures-to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and 4120he performance of Borrower's covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grani and
convey 1o MERS (solely as nominee for [ender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following desciibzd-property located in the

CCOUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

Parce] ID Number; 14213140481121 which curren!v.liz+ the address of
3200 N LAKE SHORE DR APT 1411, CHICAGO ’
[StreevCity]
Tlinois 60657-3907 ("Property Address"):
[Zip Code]|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 10 morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,

UNE<GR COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment-of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower
shall pay when <us"the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant (o
Section 3. Paymenis dv< onder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check oz other instrument received by Lender as payment under the Note or this Secunty
Instrument is returned to Tender. nmpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrarzers be made in one or more of the following forms, as sclecied by Lender:
(a) cash; (b) money order, (c) cerufied-check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institubon whose deposits are msuzed by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lencer/wlien received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may relurn any payment or partial payment if the bayment or partial payments are insufficient 10 bring the
Loan current. Lender may accept any payment or peiugl payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments af the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, thes Lender need not pay interest on unapplied
funds. Lender may hold such upapplied funds until Borrower miakes reyment (o bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall zither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the Oriztanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower maigat have now or in the future
against Lender shall relieve Borrower from making payments due under the Now¢ and this Security Insirument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sccuon 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) int2cest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shali-be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrament, and then 1o reduce toc. principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recetved from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent thal any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

InItiaIs:yf A -
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for. (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encombrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments;if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shzil mromptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Tz for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itéms, “ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and wherc payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lends! riay require. Borrower's obligation to make such payments and (o provide
receipts shall for all purposes be deened to be a covenant and agreemenl contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligaled (o pay
Escrow Items directly, pursuant to a waive:_2nd Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise ils rights under Sectice-7-and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance v/ith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are (lien required under this Section 3.

Lender may, at any time, collect and hold Funds in ai amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excedd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds du< oa the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in-accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured bv.a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are’ s insurcd) or m any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no laier iban the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, 2nnually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower interest on whe Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing cr Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any..n:ziest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be prid-on the Funds.
Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required oy R3SPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accountto3orrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded;or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to titis Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priciity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 daysofihe date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set foriuabove in this Section 4.

Lender may reqai< Rorrower (0 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in ¢onnection with this Loan,

5. Property Insurance, Rorrower shall keep the improvements now existing or hereafter erected on the
Propesty insured against loss by fii2, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 15, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuan! i5 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuiarce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall _not be exercised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, ejther. (a) a one-lime charge for flood zone determination,
certification and tracking services; or (b) a onc-time charge for flood zone determination and certification
services and subsequeni charges each time remappings or-similar changes occur which reasonably might
affect such determination or certification. Borrower shali alse be responsible for the payment of any fees
imposed by the Pederal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describel above, Lender may obtain insurance
coverage, at Lender's option and Borrower's ¢xpense, Lender is urdei no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall coveriender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender uncer.tais Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts sia!l bear nterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon uotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall
name Lender as morigagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymens as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ireerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third partics, retained by Borrower
shall not be'peidd, out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is noiéeonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the ‘suaisSecured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suck tisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aband(ns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowsz does not respond within 30 days (o a notice from Lender that the insurance
carrier has offered 10 settle a clurs, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In-Ciiher event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid undes the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund o dneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either to repair cr reslore the Property or to pay amounts unpaid vnder the
Note or this Security Instrument, whether or not then Juc.

6. Occupancy. Borrower shall occupy, estabngh, and use the Property as Borrower's principal
residence within 60 days after the execution of this Secvrity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urmicasopzbly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate-0r'commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main ain’ the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless 1t is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe: stiall prompily repair
the Property if damaged 0 avoid further deterioration or damage. If insurance or conaamiption proceeds are
paid in connection with damage 1o, or the taking of, the Property, Borower shall be responsib’e [or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ite work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender o iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that mighi significantly affect Lender’s interest in the Property and/or rights under this
Security Fistrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforceinent of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations}; p=-(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ol-arpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inChiding orotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendei's-actions can include, but are not limited 10 (a) paying any sums secured by a lien
which has priority over ‘his Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest m the Property and/or rights under this Security Instrument, including jts secured
position in a bankruptcy procecdiag. Securing the Property includes, but is not limited to, eniering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violapons or dangerous conditions, and have wutilities turned on or off.
Although Lender may take action under thic Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thut Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under tais Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis stiall bear interest at the Noie raie from the date of
disbursement and shall be payable, with such interest ‘upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shal) comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold anu the fae title shall not merge unless Lender
agrees 10 the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurane¢ s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insarance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available 1rori the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designaied payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required, (o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substzutially equivalent to

the cost to Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available( Borrower shall
conlinue to pay to Lender the amount of the scparately designated payments that were duc when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires scparately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a

T
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condition of making the Loan and Borrower was required 10 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maimtain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to bme, and may
enter inlo-egreements with other parties that share or medify their risk, or reduce losses, These agreements
are on cnns and condions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreomedts, These agreements may require the mortgage insurer (0 make payments using any source
of funds that lie/imortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premisny.

As a result of wese sgreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affihate of any of the foregoing, may receive (directly or indirectly) amounts thal derive
frem {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of 4iiv, insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often tenned "captive reinsurance.” Farther:

(a) Any such agreemenis will wog affect the amounts that Berrower has agreed to pay for
Morigage Insurance, or any other terms.of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund,

(b) Any such agreements will not affect the :ights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proieciion Act of 1998 or any other Jaw, These rights
may include the right to receive certain disclosures, 15 roauest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminates automatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearrecd at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. /1l Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender's se urity is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscctlaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beencompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may p2y fur the repairs and
restoration in a single disbursement or in a series of progress payments as the work is complzied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such!Muscellancous
Proceeds, Lender shall not be reguired o pay Borrower any intercst or earnings on such Misecllaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials: 74’/’\_/
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In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (0 or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of-t0e sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 2ad Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this-Gaenrity Instrument whether or not the sums are then due.

If the Properivis abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined inths next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authonzed to collect and
apply the Miscellaneos Proceeds either to restoration or repair of the Property or Lo the sums secured by
this Security Instrument, whete: or not then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceéds piihe party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if ahy action or proceeding, whether civil or criminal, is begun that,
Lender's judgment, could result in forfeinre of <ne Property or other material impairment of Lender's interest
in the Property or rights under this Security Intrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scction 19,0y causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes fortcitare of the Property or other material impairment of
Lender's mterest in the Property or rights under this Secvinty Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoizuon or.repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a ¥aiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release tie liability of Bosrower or
any Successors in Interest of Borrower. Lender shall not be required lo commencs proceedings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwis< odify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ciizinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising auy nzht or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities ot Saceessors m
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or (reclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Instrument only Lo morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligaied 10 pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

In'\t'\als:_r/:(‘&f‘-———a—m

@D -BA(IL) ©010).02  CHL (07/02) Page 10 of 16 Form 3014 1/01




(0524120088 Page: 11 of 27

UNOFFICIAL COPY

DOC ID #: 00010972476807005

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unfess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In
regard 10 24y other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrgwes shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expicesiy prohibited by this Security Instrument or by Applicable Law.

If the Loz i subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interest o sdier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thea; & -any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted “iriit and (b) any sums already collected from Borrower which exceeded permiited
limits will be refunded 10 Borrewer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-4irict payment to Borrower. If a refund reduces principal, the reduction will
be treated as a pariial prepayment witiiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment o
Borrower will constitute a waiver of any.rizht of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Boirowst or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connzction with this Security Instrument shall be deemed 1o have
been given 1o Borrower when mailed by first class wail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Burrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice: address shall be the Property Address unless
Borrower has designated a substitute notice address by naticz. to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a/pracedure for reporting Borrower's change of
address, then Borrower shatl only report a change of address tiiough that specified procedure. There may be
only one designated notice address under this Security Insirumentat aiy one time. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail 1o Lexder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i connection with this Security
Instrument shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instruiaer ~iall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rignts aad obligations
contained in this Security Instrument are subject o any requirements and limitations of Applcable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might Le silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instroment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of ihe feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

A
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeni,

18. Transfer of the Property or a Beneficial Interesi in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable:Law.

If“eenuer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perizd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Boricwer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to ‘the’eapiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtiernotice or demand on Borrower.

19, Borrower's Kisht to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night i~ have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days bifire sale of the Property pursnant to Section 22 of this Securnity Instrument;
(b) such other period as Applicaole Jiaw might specify for the termination of Borrower's right o reinstate; or
{c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be ¢ns 1nder this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any.oinzr covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, includinz, but not limited 1o, reasonable attorneys' fees, property
inspection and valuation fees, and other fees inctrred for the purpose of protecting Lender's interest in the
Property and righis under this Security Instrument; ani (d) takes such action as Lender may reasonably
require 10 assure that Lender's interest in the Properly and rights under this Security Insirument, and
Borrower's obligation to pay the sums secured by this Secunty Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reoaire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected-tv Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, roviZed any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrurasaality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument-an obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this i15ht 10 reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or/a partial interest in the
Note (together with this Security Instrament) can be sold one or more times withovi prior nolice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thaiceilecis Periodic
Payments dve under the Note and this Security Instrument and performs other morigage (foan_servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be onic or more
changes of the Loan Servicer unrelated ¢o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.,

T e
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Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual lLitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity (0 cure
given to Borrower pursvant to Section 22 and the notice of acceleration given to Borrower pursuant o
Section 1#shall be deemed (o satisfy the notice and opportunity to take corrective action provisions of this
Section20.

21. Bazzzdous Substances. As vsed in this Seciion 21: (a) "Hazardous Substances” are those
substances defiaed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvonts, materials containing asbestos or formaldehyde, and radicactive matenals; (b)
"Environmental Law" taeuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c¢) “Environmental Cleanup” includes any response
action, remedial action, or removil action, as defined in Environmental Law; and (d) an "Environmenial
Condition" means a condition that cezcause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or p=rmit_the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Havsrdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything afizcung the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordition. or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse.y affects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or Swiage on the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropnzte to normal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substzaci.s in consumer products).

Borrower shall prompily give Lender written notice of (4) £ny investigation, claim, demand, lawsuit or
other action by any govermnmental or regulatory agency or parvate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrdwer has actual knowledge, (b) any
Environmental Condition, including bui not limited to, any spilling, leal:ing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by-th< presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Bor'ower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal o other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create’z«y obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Inifrals:__%_‘hh
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further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing tis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of‘ne fee is permitted under Applicable Law.

24, Waivzr of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under4rd by virtue of the Illinois homesicad exemption laws.

25, Placemcat of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverpge required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 prolect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inteicsis. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lziuder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bagrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie for_the costs of that insurance, including interest and any other
charges Lender may impose in connection wib ihe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tae costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs off the ‘insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

A —
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BY SIGNING BELOW, Bomrower accepts and agrees Lo the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses: 7

/s - \ -~
Z/ML&Z - Hle (// Zb‘f"*-*\ (Seal)

THERESA E. MCGUAN -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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STATE OFALFINOIS, &z‘/tCmmty 582
I, A ﬂ ﬂ&’% , a Notary Public in and for said county
fy tha

and state’do hereby/er

J{A/@ez S Ldesn, a et atomors

k]

personally known [0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared kafore me this day in person, and acknowledged that he/shefthey signed and delivered the said
nstrumenis his/berfiheir free and voluntary act, for the vses and purposes therein sei forth,

Giver‘upZar my hand and official seal, thig 9 day of n
< 7 / M

My Commission Expirss:

S/5/107

79—
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CONDOMINIUM RIDER

After Recording Return To:

COUNTRYWIDE HOME LOANS, INC.
MS SV-7% DOCUMENT PROCESSING
P.0.Box 1042

Van Nuys, CA°51410-0423

PARCEL ID #:
14213140481121

Prepared By:
RICO GROVES
COUNTRYWIDE HCME LOANS, INZ.

1212 SOUTH NAPER BLVD.,STE
106

NAPERVILLE

IL 60540

RTC44550 NN10972476807005
[Escrow/Closing #] iDoc 1D #]

THIS CONDOMINIUM RIDER is made this TWENTY-SEVENTH day of
JULY, 2005 , and is incorporated into and shall be deemed to amend anu supplement the
Morigage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same uz:e given by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT ' ,‘7 {/[/\_‘

Page 1 of 4 Initials:
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undersigned (the "Borrower”) to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:
3200 N LAKE SHORE DR APT 1411, CHICAGO, IL 60657-3907

[Property Address]
The Property inctar'es a unit in, together with an undivided interest in the common elements of, a
condominium projec: kiiewn as:
HARBOR HOUSE CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). Ii the-wwners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addion 'to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shat parform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Corstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Freject; (i) by-laws; (i) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master’ or "blanket" policy on the Condominium.:cject which is satisfactory to
Lender and which provides insurance coverage in the amounts (includi iy deductible levels), for the
periods, and against loss by fire, hazards included within the term "extendea coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lencier requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to_Lander of the yearly
premium installments for property insurance on the Property; and (i) Borrowei's cbiigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisnizd o the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: ,2 ﬁ:v
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to~Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liev of
condemnation,-are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the suris secured by the Security Instrument as provided in Section 11.

E. Lendei's -~ ior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written conserit, itber parition or subdivide the Property or consent to: (i) the abandenment or
termination of the Concoriinium Praject, except for abandonment or termination required by law in the
case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amanrdrent to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
sel-management of the Owners. Association; or (iv) any action which would have the effect of
rendering the public liability insuranca roverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disburied Dy Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear irierast from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice frori Lander to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

o/ <z /)
/Wﬂél._ Z Mol (Seal)

THERESA E. MCGUAN ) - Borrower

— (Seal)
- Borrower

N (Seal)
- Borrower

(Seal)
- Borrower

@3 -8R (0405)  CHL (06/04) Page 4 of 4 Form 3140 1/01
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(Assignment of Rents)
After Recedding Return To:
COUNTRYWIDR HOME LOANS, INC.
MS SV-79 DOUAUMENT PROCESSING
P.0.Box 104:2
Van Nuys, CA 21410-04Z3
PARCEL ID #:
14213140481121
Prepared By:

RICC GROVES
COUNTRYWIDE HOME LOANS, TNC.

1212 SOUTH NAPER BLVD.,STE
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IL 605490
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THIS 14 FAMILY RIDER is made this TWENTY-SEVENTH day of,
JULY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given

by the undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lencer”)-of the same date and covering the Property described in the Security Instrument and

located at:
32003 /LAKE SHORE DR APT 1411, CHICAGO, IL 60657-3907

[Property Address]

1-4 FAMILY COVENAMTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower ana-tender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition io
the Property described in the Security Instrament, the following items now or hereafter aftached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafien located in, on, or used, or intended to be used
in connection with the Property, including, but not waitad to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ai" and light, fire prevention and extinguishing
apparatus, security and access control apparatus, phimbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disnnsals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, inclicing replacements and additions
thereto, shall be deemed to be and remain a part of the Propeny covered by the Security
Instrument. All of the foregoing together with the Property described ii ine’Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referied to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or
make a change in the use of the Property or its zoning classification, unless Lender 'ac agreed in
writing to the change. Bomower shall comply with all laws, ordinances, regulaticns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent 1oss in addition
to the other hazards for which insurance is required by Section 5.

Initials: V2
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. 4ASS.GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all 'zasas of the Property and all security deposits made in connection with leases of the
Property. Upen the assignment, Lender shall have the right to modify, extend or terminate the
existing leases any 1o execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall wizan "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT-Z RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorgditionally assigns and transfers to Lender all the rents and revenues
("Rents"} of the Property, regardiesc. of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lerde: or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrowe! rotice of default pursuant to Section 22 of the Security
instrument, and (i Lender has given notice 10 the tenani(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Ren’s constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: {iy =il Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to e applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay-all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant/ (iv; unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents snali ba applied first to the costs of
taking control of and managing the Property and collecting the Rents_ncluding, but not limited to,
attorney's fees, receivers fees, premiums on receiver's bonds, repzir-and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Propert7, and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially-appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender £h2i! be entitled to
have a receiver appointed to take possession of and manage the Property and colieet e Rents and
profits derived from the Property without any showing as to the inadequacy of te” Froperty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take controt of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default ozcurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or /em«dy of Lender. This assignment of Rents of the Property shali terminate when all the
sums securzd by the Security Instrument are paid in full.

I. CROSS-LEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender hag aiv.interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedles permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

; . )
‘ . " o
M’? 7 3 2 X L(( ¢ P P {Seal)

THERESA E, MCGUAN - Borrower

Zz>, (Seal)
- Borrower

o {Seal)
- Borrower

(Seal)
- Borrower

@f@ -57R (0401).01 CHL (06/04) Page 5 of 5 Form 3170 1/01
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LARRY SIEGEL As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC44550
Property Address: 3200 N. LAKE SHORE DRIVE, UNIT 1411,
CHICAGO IL 60657

Legal Description:

PARCEL 1:

UNIT 1411 AS DELINEATED ON SUXVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED 1TO'AS PARCEL):

THAT PART OF ORIGINAL LOTS 27 AN 28 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:, 10 WIT:

BEGINNING AT A POINT IN THE SOUTH LINE OF MELROSE STREET 148 FEET 6.5 INCHES WEST
OF THE INTERSECTION OF THE SOUTH LINE OF MELROSE STREET AND THE WEST LINE OF
SHERIDAN ROAD; THENCE SOUTH 101 FEET 6.5 INCEFS ALONG A LINE PARALLEL WITH THE
WEST LINE OF LOT 27 IN PINE GROVE AFORESAID ANL)1098 FEET 7.5 INCHES EAST OF THE
EAST LINE OF EVANSTON AVENUE; THENCE EAST 9 FEFTMORE OR LESS TO A POINT 139 FEET
7 INCHES WEST OF AND PARALLEL TO THE WEST LINE OF SHZRIDAN ROAD; THENCE SOUTH
ON SAID LINE TO A POINT IN THE NORTH LINE OF BELMONT.2Y ENUE (BEING A LINE 33 FEET
NORTH OF THE SOUTH LINE OF ORIGINAL LOT 28 IN PINE GRGVE} 139 FEET 7 INCHES WEST OF
THE WEST LINE OF SHERIDAN ROAD; THENCE EAST ALONG THE INORTH LINE OF BELMONT
AVENUE 139 FEET 7 INCHES TO THE WEST LINE OF SHERIDAN ROAD. T HENCE NORTH ALONG
THE WEST LINE OF SHERIDAN ROAD 331 FEET 1 INCH TO THE SOUTH LiNE OF 24ELROSE
STREET; THENCE WEST ALONG THE SOUTH LINE OF MELROSE STREET 145 FEET 6.5 INCHES TO
THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS, TOGETHER WITH TAHZ BUILDINGS AND
IMPROVEMENTS LOCATED THEREON, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR

HARBOR HOUSE CONDOMINIUM ASSOCIATION, MADE BY LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 20, 1976 AND KNOWN AS TRUST NUMBER 50400 AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 23481866
TOGETHER WITH AN UNDIVIDED INTEREST IN SAID PARCEL (EXCEPTING PROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF. AS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS

PARCEL 2:

ALTA Gommitment
Scheduie A ~ Section il
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EASEMENTS APPURTENANT TO PARCEL 1 AS CREATED BY A DOCUMENT DATED SEPTEMBER
17, 1951 AND RECORDED SEPTEMBER 26, 1951 AS DOCUMENT NUMBER 15178910 AND AS
AMENDED BY AN AGREEMENT RECORDED JULY 19, 1967 AS DOCUMENT NUMBER 20201519,
FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS

Permanent Index No.: 14-21-314-048-1121

ALTA Commitment
Schedule A = Section 1l




