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(B) "Buriovver” iy
NOBEL MENMSAE-BONSU, AND KOJO MENSAR-BONSU

Borrower is the mortgagor undet this Security Instrument.

(C) "MERS" is Morigage El¢citinic Registation Systems, Inc. MERS is a separale corporation that is
acting solely as a nomines for Leider and Lender's successors and assigns. MERS is the mortgagee nnder
this Security Instrument. MERS is organized and existing undar the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, £1'nt, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lendel'“ iS

COUNTRYWIDE HOME LOANS, INC.

Lenderina CORPORATION

organized snd existing under the laws of NEW Yonx

Lender's address is

4500 rPark Granada, Calabasas, CA 91302-1F13 .
(B) "Note" megns the promissory note signed by Borrower ruf dated  aUGUST 03, 2005 . 'The
Note states that Borrower owes Lender

ONE HUNDRED FIFTY FIVE THOUSAND NINE HUNDRED TWRWIY and 00/100

Dotlars (U.S. § 155, 920.00 ) plus inlerest, Borrower hag procniezd to pay Lhis debt in rcgular
Periotlic Payments and to pay the debtin full not later than  SERTEMBER D2, 2035 .

(F) "Property" meane the property that is described below under the headim;; "iransfer of Rights in the
Property.”

(G) “"Loun" means the debt evidenced by the Note, plus interest, any prepayment cherges and late charges
due under the Note, and all sums due under this Security Instrirment, plus interest,

{H) "Ridevs" means all Riders (o this Security Instrument that-are exccated by Bomower, The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustabie Rate Rider Condominium Rider Second Home Rider
__| Balloon Rider L_.| Planned Unit Development Rider 1-4 Pamily Rider
[ VA Rider [ ] Biweekly Payment Rider Other(s) [specify]

ARM AND CONDOMINIUM RIDERS
@ "Applicable Law" wmeans all controlling applicable fedetal, state and local statutes, reguiations,
ordinances and administrative ruies and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
{1) "Community Association Dues, Fees, and Assessments" meuns all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominiim association, homeowners associalion
or similar organization.
(K) "Electronic Funds Transfer" méans any transfer of funds, other than g transection originated by cheok,
draft, or similar paper instrutnent, which is initiated through en elecironic terminal, telephonic instrument,
computer, or magnetic tape 8o as (o order, instruct, or anthorize a financial institution to debit or credit an
account. Suoh term includes, but is not limited to, poini-of-sale Leansfers, automated teller mechine
transactions, transfers initiated by telephone, wiro transfers, and automated clearinghouse transfers.
(L) "Eserow Items" means those items that are described in Section 3.
(M) "Miscellaneous Procecds" means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid tnder the coverages described in Section 5) for: (1) W?
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damage !4, ar destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property,
(iii) conveysnce in lieu of ¢condemmation; or (iv) misrepresctitations of, ot omissions as to, the value and/or
condition f 1€ Property.

(N) “Mortgage Tasnrance™ means inswrance prolecting Lender against the nonpayment of, or default on, the
Loan,

() "Periodic Paynzeri™ means the regularly ccheduled amount due for (i) prineipal and intercst under the
Note, plus (if) any amovals under Section 3 of this Seourity Instrutneat.

(P) "RESPA" mewms thc Real Bstate Scitlement Procedures Act (12 U.S.C, Seetion 2601 cf seq.) and its
implementing regulation, Regalxira X (24 C.ER. Part 3500), 25 they might be amended from timo 1o ime, o
any additional or successor legistati=u-or regulation that governs the same subject matier. As used in this
Security Mnetrument, "RESPA” refess 1o all requirements and resirictions thal are imposed in regard 10 2
"federslly related mortgage loan” even'if ths Loan does not qualify as a "federally related mortgage loan"
under RESPA.

{Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whelher or not
that party has assumed Botrower's obligations undey the Note and/or this Security Instrument.

TRANSPER QF RIGHTS IN THE PROPERTY
Thig Security Instrument securey to Lender: (i) the repayivers of the Loan, and all xencwals, extensions and
modifications of the Note; and (i) the performance of Boirmwar's covensnis and agreements under this
Security Instrument amd lhe Note, Por this putpose, Bnmawer does hercby mortgage, grani and
convey to MHRS (solely as nontinee for Lender and Lender's succes sors and assighs) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of 00K

[Typo of Recordinyg Jurisdiztion] [Nama of ‘ceeriding Juriedletion]

5EE EXHIBLIT "A" ATTACHED HERETO AND MADE A PART HEREOE.

Parcel ID Numbert: 20-10-310-055~ which curvently has the nddress of
5444 § INDIANA AVE # 3-5, CHICAGO ,
[Stront/City]
Illinois 60615-4707 (“Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on Lhe property, and sll easemonis,
appurtenances, and fixtures now or hercafier a part of the property. Al replacements and additions shall also
be coveted by (his Securily Instrument, All of the foregoing is referred to in this Secwrity Insirument as the
"Property." Borower understands and agrees thal MERS holds only legal titlo 10 the inlerests gratted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomirice for
Lender snd Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

nale__

S i s mad BNV [
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PARCEL #1 . .
Unit 3-8 1in 5444 South Indiana Condominium as

delineated and defined on the Plat of Survey of the
tollowing described parcel of real estate:

Lot 2 in §.A. Kent’s Subdivision of Lots 1 to 18
inclusive in Block 1, in FKent’'s and Willoughby's

Subdivision of part of the Scuthwest quarter of"

Section 10, Township 38 North, Range 14, East of the
Third Principal Meridian in Cook County, Illinois,
which survey 1s attached as Exhibit D to the
Declaration of Condominium recorded November 22, 2004
45 Document #0432739056, together with its undivided
percentadge interest in the common elements. '

PARZET. #2:

The erclusive right to the use of Parking Space P-3S-A
and P-38-%, a limited common element, as delineated on
the survey - attached to the Declaration aforesaid
recorded as Document #0432735096. '

by

PidE 40 (®- Blo~ 085
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but now Lizated to, the tight to loreclosc and sell the Property; and to take any action requited of Lender
including, ‘av* ot limited to, releasing md canceling this Security Instrument.

BORROYED COVENANTS that Borrower is lawFully seised of the estate hereby conveyed and has the
right to morigags gtant and convey the Property and that the Property is unencumbered, ¢xcept for
encumbrances of tesord Botrower wareants md will defend generally the title to the Property against all
elaims anid demands, selgelt to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for nationel use and non-uniform
covensnts with limited varigdors Sy jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOEM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principa), Interest, fscxow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and inticat on, the debt evidenoed by the Nole and any prepayment
charges and late charges due under the Note, Bozrover shal! also pay funds for Escrow Items pursuent to
Section 3. Payments due under the Note and Lxie Recurity Instrument ghatl be made m U.S, currency,
However, if any check or other instrument received by Jender as paymont under the Note or this Security
Instrument is returmed {0 Lender unpaid, Lender may repice that any or all subsequent payments due under
the Note and (his Security Instrument be made in one or.motw of the following forms, es selected by Lender:
(a) cash; (i) money order; (¢) certified cheok, bank check, treagurer’s check or cashier's check, provided any
such check is drawn wpon an mstittion whose deposits are insured by o federal agency, instrumentality, ot
entity; or () Electronic Funds Transfer,

Payxnenis are deemed received by Lendor when received at the locut'un designated in the Note or at such
other location ay may be designated by Lender in accordance with the notice pro visions in Section 15. Lender
may return any payment or partial payment if the payment or partial paymenls are meufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient'tv bring the Loan current,
without waiver of any rights hereunder or projudice to its rights to refuse such paymen.. or partial payments in
the foture, but Lender is not obligated to apply such payments at the tite such paymenia e geeepted. If each
Periodic Payment i¢ applied as of its schednled due date, then Lender need not pay inteies. on unapplicd
funds. Lender may hold such unapplied funds until Botrower makes payment to bring the Loay current, If
Borrower does not do so within a rcasonable period of time, Lender shall either apply such [wiaz or return
‘them 1o Borrower, If not applicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now orin the future
against Lender shall relieve Borrower from making payments due urider the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excopt as otherwise described in this Seetion 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: (a) micrest due under the
Note; () principal due under the Note; (¢) amounts duo under Section 3. Such payments shatl be applicd 0
each Periodic Payment in the order in which it became due. Any remaining gmounts shall be applied Grst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the ptincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
1ate charge. If more than one Periodic Payment is outstanding, Lender may apply any paytaent received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, cach payment cen be paid in
full. "To the extent that any excess exists after the payment is applied (o the full payment of one or more
Periodic Payments, such excoss may be applicd to any fate charges due. Voluntary prepaymenta shall be
applicd first to any prepayment charges and then ag described in the Note.
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Any zymlication of payments, insurance proceeds, or Miscellaneous Proceeds to prinaipal due tinder the
Nole shall <10t cxtend ot postpono the due date, or change the amount, of the Periodic Payments.

3, Fance i Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until tos *ate is paid in full, & sum (the "Funds") to provide for payment of amounts due for: (g)
(axes and zssessments anel othor items which can attain priority over thig Scourity Instrument as a lien or
encumbrance on the Proprrty; (b) Jearehold payments or ground renis ou the Praperty, if any; (¢) premiumg
for any and all insuance «equited by Lender under Section 5; and (d) Mortgage Insurance premiums, if amy, or
any sums payable by Borrcwe. o Lender fn fieu of the payment of Morigage Insurance premiums in
accordance with the provisions uf Sertion 10, These iterms are called "Escrow Items.” At origination or at any
timg during the term of the Loa), Lender may require that Commumity Association Ducs, Fees, and

 Assessments, if any, be escrowed by Borewer, and such dues, feek and asscssments shall be an Bserow lem.

Borrower shall promptly furnish (o Lender all nrtices of amounts 10 be paid under this Scelion. Borrower shrall
pay Lender the Funds for Becrow Items wnless Lender waives Borrower's obligation to pay the Funds for any
ot all Escrow Tlems. Lender may waive Botrower's opligation to pay (o Lender Funds for any or all Escrow
Tiems at amy time. Any such waiver may only be in.writing, In the event of such waivet, Borrower shall pay
direetly, when and whete paynble, the mnounts due for say Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall Juwiish (o Lender reccipts evidencing such payment
wilhin such time period as Lender may fequire. Borrower's obijation to make such payments and to provide
reccipts shall for all purposes be deemed 0 be a covenant »d agreement contained in this Security
Instrument, a5 the phrase “covenant and agreement” i used in Serlon 9. i Borrower ig obliguted 10 pay
Escrow lterms direetly, pursuant to a waiver, and Borrower fails to psv the amomt due for an Bacrow e,
Lender may exercise its rights under Section 9 and pay such amount ard Norower shall then be obligated
under Section 9 o repay to Lender any stch amount, Lender may revoke Lic v.aiver a5 10 any or all Escrow
Jiems 2t any timo by a notice given in accordance with Scotion 15 and, upon such ravocation, Borrower shall
pay to Lender all Fands, and in such amounts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Punds in an amotml (2) sufficient to per it 1 ender (o apply the
Punds at the time specified under RESPA, and (b) nol to execed the maximum arioutt o Sender can require
under RESPA. Lendor shall egtimate the amount of Funds duc on the bagis of cwrrent dela und reasonable
cstimates of expenditures of fulure Escrow ltems or otherwise in accordance with Applicable Liw.

The Funds shall be held in an institulion whose deposits are insured by & federal agency, imscuientahty,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federsl Home
Loan Bank, Lender shall apply the Funds (0 pay tho Escrow Items nio later than the dme specified under
RESPA. Lender shall not charge Borrower for holding snd applying the Punds, snnually anslyzing tho cscrow
account, ot verifying the Escrow Ttems, unless Lender pays Barrower interest on the Funds and Applicable
Law permits Lender (o make sach a charge. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on the Funds, Londer shall not be required to pay Borrower any inlerest or sarnings
on the Punds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds,
Lendot shall give to Borrower, without charge, an snnual accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the cxcess funds in accordance with RESPA, If there is o shorlage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shell pay to Lender the
amount necessary to make up the shotiage in accordance with RESPA, but in no more than 12 monthly
payments. If there is o deficiency of Punds held in escrow, as defincd under RESPA, Lender shall notify
Borrower a5 required by RESPA, and Bormrower shall pay to Lender the amount necessaty to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment: in full of all sums securcd by this Security Instrument, Lender shall promplly refond Lo
Borrowcr any Funds held by Lender. SO




0524120115 Page: 7 of 27

UNOFFICIAL COPY

poc Ib 4: 00011062078408005

4 Charges: Licns. Barrower shall pay afl taxes, assessments, charges, fines, snd imposiions
attibutakie 1o the Property which can attain priorty over this Security Instrument, leaschold payments or
ground rents «in the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent thet thse items are Escrow Items, Borrower shall pay them in the manner pravided in Section 3.

Horrower saal sromplly discharge any lien which hag priority over this Sccurity nstrument unless
Borrower: (a) agtess = writing to the payment of the obligation seoured by the fien in a manner acceplable
to Lender, but only 50 Jéng as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enfoceermani of the lien in, legal proceedings which in Lendet's opinion operate to prevent
the enforcement o the lie waile those proceedings e pending, but only wntil such proceedings are
concluded; or (¢) secutes from the, hoider of the lien an agreomeni safisfactory to Lender subordinating the
Yien 1o this Security Justrument. Jf Sordar delermines that any part of the Property is stibject to e lien which
cant attain priority over this Security Lieuument, Londer may give Borrower & notice identifying the lien.
Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or iake one O more
of the getions set forth above in this Section £,

Lender may require Borrower (0 pay a one: time charge for a real eatate tax verification and/or reporting

gervice used by Lender in connection with this Loar.

5, Property Insurunce. Borrower shall keep the f.aprovemcnts now existing or herealter erected on the
Properly insurcd against loss by firc, hazards included withvy the term “extended coverage,” and any other
hazardy including, but not limited 1o, parthquakes and floras for which Lendet retuires insurance, This
insurance shall be mainteined in the amounts (including deducuble 1ayels) and for the periods that Lender
requires, What Lender requires pursuant 1o the preceding senience.: can change during the term of the Loan.
The insurance oarrier providing the insurance shall be chosen by Poreower subject to Lender's right to
disapprove Borrower's choice, which right shall niot be exercised warcasraably. Lender may requite
Borrower (o pay, in connection with this Loan, either: (2) & one-~time chargs iut-flood zone determination,
cettification and tracking serviess; or (b) a onc-time charge for flood zone dercipaton and cortificalion
services and subsequent charges each Lime remappings or similar changes ogeur which reasonably might
affect such detepmination or certification. Borrower shall also be respongible for the puyment of any fecs
imposed by the Federal Emergency Managermient Agency in connection with the revie/ o any flood zone
delermination resulting from an objection by Borrower,

If Borrower fails to maintain sy of the coveragos described sbove, Lender may ouiell insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. "herefore, such coverage shall covet Lender, but might or might not
profect Borrower, Borrower's equity in the Property, or the conlents of the Proporty, against any tiak, hazard
or liability and might provide greater or lesser coverage thun was previously in cffect. Botrower
acknowledpes that the cost of the insurance coverage so obtained might significently exceed the cost of
insurance that Borcower could have obtained. Any amounts disbursed by Lender under this Scotion 5 shall
beeome additional debt of Borrower secured by this Seourity Instrument. These amounts shall bear mterest

al the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from’

Lender to Borrower requosting payment.

All insurmnee policies required by Lender and renewals of such policies shall be subject Lo Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or a8 an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage {0, or deatruction of, the Property, such policy shall inchude 2 standard mortgage clause and shall
nane Lender as mortgagee and/or as an additional loss payee.

e At e
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1 &e event of lose, Borrower shall give prompt niotice Lo the insurance carrier and Lender. Lendet may
make, proof o loss if not made prompily by Borrower. Unloss Lender and Borrower othorwise agree in
writing, any-i0zarance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o rasicizion or repair of the Property, if the testoration Ot repair is economically feasible and
Lender's security i ¢ lesscnod. During guch repair and restoration period, Lender shall have the right to
fiold such insurance 7o eeds until Lender has had an opportunity to inspect such Property to ensure the
work has been complued (o Lender's salisfaction, provided that such jnspection shall be undertaken
promptly, Lender may dishirss proceeds for the repairs and restoration i a single payment or in & series of
propress payments as the wor is eompleted, Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on such insurence proceeds, Lender shall not be required to pay Borrower any
inierest or eamings on such proceeds, Foss for public adjusters, or other third parties, tetained by Botrower
shall not be peid ott of the insurance proec is and shall be the solc obligation of Borrower. If the restoration
o repair is not economically feasible or Leryci's security would be lessened, the insurance procecds shall he
applied 1o the sums secured by this Security Inrirmnent, whether or 1ol then due, with the excess, if any,
paid 1o Borrower. Such insurance proceeds shall e arphied in the order provided for in Section 2.

If Borrower abancons the Propetty, Lender may i, viegoliate and settle any available insurance claim
and related matters. If Borrower does not rexpond within 50 days L0 a notice from Lender that the insurance
carciet has offered 10 settle a claim_ then Lender may negotiub and settle the cleim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender anquires the Property wdler Section 22 or
otherwise, Bortower hereby essigns to Lender (a) Borrower's rights w any insurance proceeds in an amount
not to exceed the arnounts unpaid undler the Noto or this Security Instrumenl, and (b) any other of Botrower's
riphts (other than the right to eny refund of uncerned promiums pux' % Borrower) under all ingurance
policies covering the Property, insofar &s such rights are applicsble to the Jovurage of the Property, Lendet
may use the msurance proceeds either 1o repair or restore the Property or 1o bay amomnts unpaid undet the
Nole or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, csiablish, and use the Propery ar” Burrower's principal
regidence within 60 days afler the excoution of this Security Inatrument and shall cerimit fo occapy the
Property as Borrower's principal residence for at feast one year after the date of occupansy, unless Lender
otherwise agreos in writing, which consent shall not be unteasopably withheld, or unicas xtenuating
circumatances cxist which are beyond Borrowesr's control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, ailow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shail maintain the Property in onder 10
prevent the Froperty from deteriorating or decressing in value due to il8 condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econormically feasible, Borrower shall promptly repait
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in cormection with damage to, or the taking of, the Property, Bomwower shall be responsible [or repairing
or rostoring the Property only if Lender has rcleased proceeds for such purposes. Lender may disburse
proceeds for the repairs and restorafion in & single payment or in a series of progress payments a5 the work is
completed. IT the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower i3 not relieved of Borrower's obligation for the completion of such repair or restoration.

Tender or its agent may make reasonable entrics upon end inspections of the Property, If it has
reasonable cause, Lender may ingpect the interior of the improvements on the Property. Lender shall give
Borrower rotice at the time of or prior to such an interior inspeetion specifying such reasonable cause.
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% Rerrower's Loon Application, Borrower shall be in default if, during the Loan applicalion process,
Borrower of iy petsons of enlities acting at the direction of Bomower or with Botrower's knowledge or
consent gave gaterially false, misleading, or insccurate information of statements to Lender (or fhiled to
provide Len#iér v ith material information) in connection with the Loan, Material repregentations include, but
are not limtiled . tup-csentations eoncerning Borrowet's occupancy of the Property as Borrower's principal
residence.

9, Protection of I #uder's Inierest in the Property and Rights Under (his Security Insirument. I0
() Borrower fails to perford Vie covenanis and agreements contained in this Security Instrument, (b) there
is a legal procceding that mignt significantly affect Lender's intorest in the Property and/or rights under this
Security Instrument (such as & wrocoeding in bankruptey, probatc, for condemnation or forfeiture, for
enforcement of & lien which may piwin priority over this Security Instrument or to enforce laws or
roguiations), or (c) Borrower hes abuiuned the Property, then Lender may do and pay for whatever 18
reasonable or appropriato to protect Learer's intercat in the Property and righls under this Security

Instrument, fuelnding protecting and/or assessing-ie value of the Property, end securing and/or repairing
the Property. Lender's actions can include, bit are nol limited to: (a) paying any sums scoured by a lien
which has priotity over this Security Instrument; (b) apyearing in court; and (c) paying reazonable altomeys'
fees to protect its intetest in the Property and/or righis urer this Security Instrument, including ite sccured
position in a bankruptoy procceding. Securing the Property nciudes, but is not limited to, entering the
Property 10 make repairs, change locks, replace or board wj cooes and windows, drain water from pipes,
eliminate building or other code violations or dangerous cunditions, and have utilities tumed on or off.
Although Lender may take action under this Section 9, Lender docs noc have 1o do 50 and is not under any
duty or obligation 1o do s0. It is agreed that Lender inours no Hiablitty for not taking any or all actions
asuthorized under this Section 9.

Any amounis disbised by Lender under this Scction 9 shall becomie additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercsl &t the Noie rate from the date of
disbursement and shall be payable, with such intcrest, wpon notice from Lender ¢ Bqerower requesting
payment,

If Lhis Security Instrument is on a leaschold, Borrower shall comply with ell the proviziens of the lease.
If Borrower acquires fee lite to the Property, the leasehold and the fee titlc shall not merge urlcss Lender
agrees o the merger in wriling. :

10, Morlgage Insurance. If Lender required Mortgage Insurice as & condition of making the Loamn,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previousty provided such insurance and Borrower was required to make geparately designated payments
loward the premiums for Morigage Insurance, Borrower shall pay the premiums requited (o obtaifi coverage
substantially cquivalent 10 the Mortgage Insurance previously in offect, at a cosl substaniially equivalent to
the cost to Botrower of the Morigage Insurance previously in effecl, from an alternatc morigape insuzer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, wee and retain these paymenls as &
nonerefundable Ioss reserve in licu of Mottgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any intercat or carnings on such loss reserve. Lendet can fio longer require logs reserve payrnenis if
Mortgage Insuranice coverage (in the amouni, and for the period Lhat Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lendor requircs separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as 4

oy
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concinon of making the Loan and Borrower was required to make separately degignated payments toward
the premimms for Morigage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance ‘@ ffect, or o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends i sceordance with any writiken agreement between Botrower and Lender providing for such
termination or wmiL (ermination is tequired by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay mmicrei ¢ the rate provided in the Note.

Mortgage Insuran.s reimburses Lender (or any entity that purchases the Noic) for certain losses it may
incur if Borrower does ot repry the Loan as agreed. Borrower is not 4 party to the Motlgage Insiutance.

Mortgage insurers ovarurie their total tisk on all such insurance in force from timo to time, and may
enter into agreemments with other sartis that share or modily their risk, or reduce losses. Those agreesnionts
are on terme and conditions that arc ~aisfactory (o the mortgage insurer and the other party (or parties) 1o
these agrecments. Thess agresments tiay toguire the mortgage insurer to make paymenls using any sovree
of funds that the morigage insurer tnay by ovailable (which may include Funds obtained from Mor(gage
Insurance premiums).

As a result of these agreements, Lender, any oorchaser of the Nole, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, muv receive (ditectly or inditectly) amounts that derive
from (or might be characterized as) 2 portion of Borrqwri's payments for Mottgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or rednoirng logses. If such agreement provides that an
affiliatc of Lender takes a share of the insuret's risk i excamyrs for a shate of the promivms paid to the
ingurer, the arrangement is oflen termed "captive reinsurance,” Purthor

{8) Any such agreements will not affect the amounts toat Porrower has agreed fo pay for
Morigage Insurance, or any other t¢ems of the Loant, Such agreemcnis will nof increase the amount
Borrower will owe for Mortgage Insurance, apd they will not entitle be:cozver to any refund.

(6) Aoy such sgreements will not affect the rights Borrower has - if uny » with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to requesi and obiain canceffation of the Mortgage
Insurance, to huve the Morigage Insurance ierminated automatically, and/or fu-zerive a refund of
any Morigage Insurunce premimms (hat were wunearned at the lime of sucn cracellation or
termination,

11, Assignment of Miscellaneous Procceds; Forfeiture, All Miscellangous Proceeds wez herchy
assigned 10 and shall be paid to Lender.

If the Property is.damaged, such Miscellancour Procesds shall be applied to restorstion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hsg been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a seties of progress payments a8 the work is completed. Unless an
agreement i5 made in writing or Appliceble Law rcquires interest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceliancous
Procoeds, If the testatation or repair 38 not econornically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or fiot
then due, with the excess, if any, paid to Borrower, Such Misccllaneous Proceeds shall be applied i the
order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd Lo the sums secured by this Security Instryment, whether or not then due, with the exccss, if
any, yaid to Borrower,

Al 7
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1. ths event of a partial taking, destruclion, or loss in value of the Property in which the fair market
value of thé Propesty immediately before the partial taking, destruction, or Joss in value is equal to or greater
than the a‘noimt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, o less in valve, inless Bocrower and Lender otherwise agtec in wriling, the sumg secured by
this Security Ingroraent shall be redoced by the amount of the Miseeliansous Proceeds multiplied by the
following (raction; (8¥ the tolal amount of the sums secured immediately before the partial taking,
destruction, or 1033 iti velue divided by (b) the fair market value of the Property immedialcly before the
partial taking, desteuction, o7 i08s in valuc. Any balance shall be paid to Borrower.

In the event of 4 partic} waing, destraction, or loss in value of the Property in which the fair markest
value of the Property immediatels oufore the partiel taking, destruction, or foss in value is Jess than the
amount of the sums secmred immiediztaly before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agrec . weiting, the Miseellaneous Proceeds shall be applicd to the sums
secured by this Scourity Instrument whete?: e not the sums arc then due.

If the Property is abatdoned by Borrower, or.if, afiet notice by Lender to Borrower thal the Opposing
Party (as defined in the next sentence) offers to (nake an award to setle a claim for damages, Borrower [ails
to respond to Lendet within 30 days after the date ine notice is given, Lender is authorized to collect and
apply the Miscellmcons Proceeds either to restoration or zepair of the Propetty or to the sums secured by
this Security Instrument, whether or not then due. “Uppoting Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party againsl whora Bomower has a right of action in regard to
Mistellaneovs Procceds.

Borrower shall be in defanlt if any action or proceeding, whther civil or critninal, is begun that, in
Lender's judgment, could result in forfeitore of the Property or other mievicl impainment of Lender's interest
in the Property ot rights under this Security Instrument, Borrower can cuz §veh 2 default and, if acceleration
has occurred, reinstate as provided in Scction 19, by causing the action or prov adiag to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or othe: materiul impairment of
Lender's interest in the Property ot rights under this Security Instrurment, The proceeds ~i any award or claim
for damages that are attributable to the impairment of Lender's interest in the Propet!y ste hereby assigned
and shall be paid 1o Lendor.

All Miscellaneous Proceeds thal are not applied to rostoration o repair of the Property s'ati’ be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of lhe time for
paymenl or modification of amortization of the sume secured by this Scoutity Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate (o telease the liability of Borrower or
any Suceessors in Interest of Botrower, Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or Lo refuse to extend time [or payment or otherwise modify amortization
of the sumg secured by this Security Inatrument by reason of any demand made by the originat Borrower or
any Successors in Interest of Borower, Any forbearance by Lender in excrcising any right or remedy
including, without Jimitation, Lender's acceptance of payments from third persons, entilics or Successors jn
Interest of Borrower or in mounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joinl and Severs] Liability; Cow-signers; Successors and Assigns Bound. Borrower covenants
and agrees (hat Borrower's obligations and Yability shall be joint and several. However, uny Borrower who
co-signs this Scourity Instrument but docs not execute the Note (a "co-signer™): (8) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Properly undor the
terms of this Security Insteument; (b) is not personally obligated to pay the sums secured by this Seourity
Tnstrumment; and (c) agracs that Lender and any other Borrower can agrec 1o extend, modify, forbear or make
any accommodations with rogard to the terms of this Security instrument ar the Note without the co-signer's
consent.

_ B
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fehitet 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligatiors vmder this Security Instrument in wiiting, and is approved by Lender, shall oblain all of

Borrgwer's rizhts and benefits under this Security Instrument. Borrower shall not be released from

Borrower's chtigations and Hiability under this Security Instrument unless Lender agrees fo such release in

writing. The covituir and agreements of this Security Instrument shall bind (excepl a8 provided in Section
20) and benefit the sucsersors snd assigns of Lender.

14, Loan Charge:,Lender may charge Borrower fee¢ for services performed in connection with
Borrower's default, for the puposc of protecting Lender's interest in the Property and rights under this
Security Jnstrument, including ‘out not limited 10, atlomeys' fees, property inspection and valuation fees, In
repard to any other fees, the absen’c ol expross authorily in this Security Instrument to charge & specific fco
to Borrower shall not be construed s 4 prohibition on the charging of such fee, Lender may not charge fecs
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law whicii s#:¢ maximum loan charges, and that law is finally interpreted 50
that the interest or other loan charges collecsd rz-to be collected in connection with the Loan exceed the
permited limits, then: (a) any such loan charge shall be weduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
Timnits will be refunided to Borrower. Lender may choote i make this refund by reducing the principal owed
under the Note or by raking a direct payment to Borrowcr. %/ » refund reduces principal, the reduction will
be treated 8s a partial prepayment without any prepayment cnege (whether ot niot & prepayment charge {8
provided for under the Note). Borrower's acceptance of wiy such-refund made by direct payment to
Bortower will constitute 4 waiver of any right of action Borrower m/ght weve arising out of such overcharge.

15. Notlees, All notices given by Borrower or Leader in conmectior with this Security Inslrument must
be in writing. Any notice to Borrower in connection with this Security fnst/umenl shall be deemed Lo have
been given to Borrower when mailed by first class mail or when actually celivered to Borrower's notice
address if sent by other means, Notice to any one Borrower shall constitute no'ice'to all Borrowers unloss
Applicable Law expressly requires otherwise, The notice addwest shall be the FPrrpety Adidress vnless
Borrower has designated a substitule notice address by notice to Lender. Borrowet shal grompily nodfy
Lender of Botrower's change of addrcas. If Lender specifies a procedure for reporting Butrowsr's change of
addross, then Botrower shall only report a change of address Lhrough that specified proceduie [l.cre may be
only one designated notice address under this Sccurity Iustrument at sny one ime, Any nobce U) Lender
shall be given by delivesing it or by mailing it by first class mail to Lender's address stated herein unless
Lendor has designated avolher address by potice to Borower. Any notics in conmection with this Security
Instrament shal] not be deered to have been given to Lender until actually received by Lender. If any notice
required by this Scourity Istrument i also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject (0 any requircments and lmitations of Applicable Law,
Applicable Law might explicitly or implicifly allow the parties lo agree by contract or it tnight he silent, but
stich silerice shall noL be construed as a prohibition aguinst sgrsement by contract. Iu the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect olher provisions of this Security Instcument or the Note which can be given effect without the
conflicting provision,

As used in this Sccurity Tustrument; (a) words of the masculine gender shall mean and include
comesponding neuter words of words of the ferninine gendet; (b) words in the singuar shall mean and
inchude the plural and viee versa; and () the word "may” gives sole discretion without &ny obligation 10 take
any action.

JERP U - ‘:‘7.
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14 Yotrower's Copy. Borrower shall be given ong copy of the Noke and of this Security Instrument.

18, Zxangfer of the Property or a Beneficial Interest in Borrower. As used in thiy Section 18,
“Intetest iv_ th, Property” means any legal or beneficial interest in the Property, inctuding, but not limited o,
those benefi~/al micrests transfarted in 2 bond for deed, contract for deed, installment sales contract or
escrow ggrecmet L, fac intent of which is the teansfer of title by Barrower at a future date 10 8 purchaser.

If all of any part =i the Property or any Intercel in the Property is gold or wransfetred (or il Borrower is
noi. a natural person and-a beneficial interesi in Borrower is solg or transfetred) without Lender's prior
writlen consont, Lender may require immediate payment in full of all sums secured by this Security
Tnstrument. However, this cption shal} ot be oxercised by Lender if such exercise is prohibited by
Applicabls Law.

{F Lender exercises this optiom, Lander shall give Borrower notice of acceleration. The notice shall
provide a peciod of nol less than 30 d=ys-from the dafe the notice i5 given in accordsnce with Section 15
within which Bosrower must pay all sume zesired by this Security Instrument, 1f Borrower fuils to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on “3oruwer.

19. Borrower's Right to Reinstate Alfer Avceleration. I Borrower meels certain conditions,
Bottower shall have the right to have enforcement of this Security Instrument discontinved al any time prior
to the earliest of: (a) five days before sale of the Property jarmant (0 Section 22 of {his Securily Instrument;
(b) such othet petiod as Applicable Law might specify for tne termination of Botrower's sight to teinstate; ar
(¢) entry of a judgment enforcing (his Security Instrument. iiose_ronditions ate that Borrower: (a) pays
Lender gii sums which then would be due under this Security Inst umeat and the Note g if no acceleration
had oecurred; (b) cures any default of ay other covenants of agrecmea’s, (6) pays all expenscs incurred in
enforcing this Security Instrument, inchuding, but not limited (o, 1zmsezable atlorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of preiscting Lender's interest in Lhe
Property and rights under this Security Instrement; and (d) takes such action (& Lender may reasonably
require o assure that Lender's interest in the Property and rights under thiy Serzity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall con'inur, wchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay si.q reinstatetment
sumsa and cxpenses in one or moxe of the foliowing forms, a8 selected by Lender: (a) cash; {0} money order;
(c) certified check, bank check, treasurer's check or cashies's check, provided any such check i {tawn wpon
an institution whose deposits are insured by a federal agency, instrumentality or entily; or (a Electronio
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured heroby
shall remain Tully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acesleration under Section 18. :

20), Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interost in the
Note (together with this Security Instemment) can be sold one or more times without prior notice (0
Botrower. A sale might result in  change in the entity (known as the "Loan Servicer™) thal collects Periodic
Payments duc under the Note and lhis Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, end Applicable Law. Thete also might be one or more
change of the Loan Servicer unrelated to a sale of the Note. If there is a ohange of the Loan Servicer,
Burrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the dddress o which paymente stould be made and any other information RESPA requires in
conneclion with a notice of transfer of servicing. If the Note iy sold and thereafier the Loan is scrviced by a
Loan Servicer other than Lthe purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note: purchaser unless olherwise provided by the Note purchascr.
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Neitier Borrower ror Lender may commonce, join, or be joined 0 any judicial action (ad ¢ilher an
individual ttigant or the member of a class) that arises from {he other patty's actions pursuant to {his
Secutity Ruwrinent of that alleges that the other party hes breached any provision of, or any duty owed by
reason of, fiin Grcwrity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in vainglisnce with the requirstents of Section 15) of such alleged breach and afforded the
other party hereto & 7asonable period after the giving of such notice 1o take corrective action. If Appliceble
Law provides a time peciod which must clapse before cettain action can be taken, thal lime period. will be
deemed Lo be reasonable fur rurmoses of this parageaph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant % Sertion 22 and the notice of acocleration given (o Borrower pursuant 1o
Section 18 shall be deemed to sal1sfy the notice and opportunity to lake corrective action provisions of this
Section 20,

21. Hazardovs Substances, As ased in this Scotion 21: (n) "Hazardous Substances” are those
substances defined a5 Loxic or hazardous Putxtances, pollutants, or wastes by Environmenta! Law and the
following subsiances: gasoline, kerosene, otiter Fawmable or toxic peiroleum products, Loxic pesticides and
hetbicides, volatile solvents, materials containing ashestos or farmaldchyde, and radioactive matcriats; (b)
"Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental proteciion; (c) "Fnvironmental Cleanup” includes any response
action, remnedial action, or removal action, as defined in Zn.ironmental Law, and (d) an “Environmental
Condition" means a condition that can cause, contribule Lo, Cr etharwise trigger an Environmental Cleanup.

Borrower shal} not cause or permit the presence, use, disporsi, storage, or release of any Hazardous
Subslances, or threaten to release any Hazardons Substances, on ur it i Property, Borrower shall not do,
nor ellow anyone else to do, anything affecting the Property (a) thal 7s 1 violation of any Environmental
Law, (b) which creates an Bavironmental Condition, or {¢) which, due e presence, use, ot release of &
Hazardous Substanice, creates a condilion that adversely affects the velue of e Propetty. The preceding two
sentences shall not 2pply to the presence, use, ot storage an the Froperty of stnsll guantities of Hazardous
Substances thal are gencrally recognized 1o be appropriate (0 normal residential uset ant! 1o maintenance of
the Property (inchuding, but ot limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation. clatm, damand, lawsuit or
other action by any governmental or regulatory agency or privale party involving the Propecty and any
Huzardoue Substance or Environmental Law of which Bomower has sctual knowledze, (b) any
Environmental Condition, including but not Himited to, any epilling, leaking, discharize, release or threat of
release of any Hazardous Substance, and (c) any condition cawsed by the presence, use or release of o
Hazardous Substance which adversely aflects the valve of the Property. If Botrower learns, or is notified by
ary govemmental or regulatory authority, or any private party, that any removal or other remcdiation of any
Huozardous Stubstance affecting the Property is necessary, Borrower shall prompily take all mecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender fot an Environmental Cleanup,

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

22. Aceeleration; Remedies, Lender shull give nofice to Borrower priox lo acceleration following
Borrower's breach of any covenunt or agreement ip this Seeurity Instrument (but net prior to
acceleration undex Section 18 uniess Appbeable Law provides otherwise), The notice shall specify: (a)
the defuult; (b) (he sction reguired to eure the default; (¢) 1 date, not less than 30 days {rom the daie
ihe notice is given to Borrower, by which the defunlt must be cureds and (d) that [ailure to cure the
defult on or before the date specified in (he notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shatl
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furthir ¥alorm Borrower of fhe right to reinstate afler acceleration and the right lo assert in the
Toreclosric proceeding the non-exstence of a default or any other defense of Borrower to accelerytion
aod lorecpsire. IT (he default is not cured on or before the dute specified in the notice, Lender ul its
option may <eovire inmediale payment in fall of all sums sccured by this Security Instrument without
forther demant wo may foreclose this Security Instrument by judicial proceeding, Lender shall be
enfitled to collect il panenses incurred in pursuing the remedies provided in this Section 22, including,
bul not limited to, reasr~able nttorneys’ fees and costs of tidle evidence,

23, Release, Upon payawnt of all surms secured by this Securily Instrument, Lender shall release this
Security Tnsteument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
relearing this Security Instrument; buy only if the fee is paid to a third party for services rendesed and the
charging of the fee is permitted uniar Applicable Law.

24, Waiver of Homestesd, In accosdance with Ilinois law, the Borrower hereby releases wid waives
all rights under and by viriue of the Ilfinciz pumestead exemption Jaws.

25, Placement of Colluteral Protecticn Yoeovance. Unless Borrower provides Lender with evidence
of the insutance coverage required by Borrower 5 agreement with Lender, Lender may purchage insurance at
Borrowet's expenae to prolect Lender's interests in dorrower's collateral, This insurance may, but need not,
protect Borrower's intercats. The coverage that Lendar xurchases may not pay any claim that Borower
makes or any claim that is made agrinst Borrower in ¢onn2ction with the collateral. Borrower may later
cance] any insurance purchased by Lender, but only after proviring Lender with evidence thal Borrower has
obtmined insurance as required by Borrower's and Lender's agicement. If Lender purchases insurance for the
collateral, Borrowsr will be responsible for the costs of that ing rance; including interest and any other
charges Lender may impose in connection with the placement of the irgrance, until the effective date of the
cancellalion or expiration of the insurance. The costs of the insurance-mxy ke added to Botrower's total
onstanding balance or obligation, The costs of the meurance tmay be mae tian the cost of insurance
Borrower may be able to obtain on its own.
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37 SIGNING BELOW, Borower uceepts and agrees (o the terms and covenants contained in this
Sedurity inseumeht and in any Rider execoted by Borrower and tecorded with it.

!) [% ; Do U S {Seal)
NOEL MENSARR-B m...U ~Horrower

= e (Scal)

€070 (MENSAH<BONSU, i ‘
P R N Y 4. . e i iea])
-lorower

. (Scal)

~Borrower
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STA'I".«;.[EI"/II@OIS L_, 0 yZ County ss:
AN ' , 2 Notary Public in end for said couty
and atate d? He ch\tglgﬁ that an\/D%l

W0C 2 MenQhw - BONBIL A ety MENSA- BodSiL

personally known 1o me 10 Se Zat sume peraun&vhuse name(%enbsc jbed to the foregoing instrument,

appeated before me this<ay in purson, and acknowledged (hat hefshe/they signed and defivered 1he sa
nrei\iel: forth,

instrument as hig/her/tfieir free and volwatary aet, for the uses and pu
Given under my Kimd and official corl, this W
’9)// O [’T 0 @ Notry T ublie - /

My Commisgion Expires!

"OFFICIAL SEAL"
Jeannie L. Provost

Notary Public, State of lllinois
My Commissior. Exp. 02/09/2008

L s
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Prepared by: CHRIS BENSEN

DATE: 08/03/2005
CASE#:
DOC ID #: pont 1062078408005

BORROWER: NUEL MENSAH-BONSU

GOUNTRYWIDE HOME LOANS, INC.

Branch $: 0000376

gyb N MICHIGAN AVE. STE.Z2B10

CHICAGOD, IL 63611
Phone: (312)274~4100
Br Fax No.:

PROPERTY ADDRESS: 5444 5 INDLIANA BVE # 3-8

CHICAGO, IL 60615-4707
1. FSAL DESCRIPTION EXHIBIT A
FHA/NA/CONY
» |egal Desgription Exhilbit A
1C404-XX (04/03){d)

\

il

I

|

i

020784

Al

(312)335-1603

) ———
-

LRV N ———



e o b

0524120115 Page: 19 of 27

UNOFFICIAL COPY

Assassor's Parce! Namber:
20-10-310=055-

After Recording Return/ £
COUNTRYWIDE HOME /LDANS, INC.

M5 S§V-79 DOCUMENT PROCLSSING
F,0.Box 10423

van Nuys, CA 91410-0423

Frepared By:
CHRIS BENSEN

Recording Requested By:

[Space Above This Line For Recording Data} —

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

3109718 00011062078408005
[Escrow/Closing #] [Doc ID #]

CONY
© MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single_Eamil
INTEREST ONLY ;
1U796-XX (06/04)(d) Page 1 of 5 Initials:

i R

g1

S TP A —



0524120115 Page: 20 of 27

UNOFFICIAL COPY

. DOC ID #: 0QDL1062078408005
2, When Boriower's initial fixed interest rate changes to an adjustable interest rate under the

tarms stated In Secticn A above, Untigrm Covenart 18 of the Security instrumant described in Section
B1 above chall then ceass tn be in effect, and the provisions of Unifarm Covenant 18 of the Security
instrument shall be amendac (ovaad as follows:

Transfer of the Fropariv or a Beneficlal Interest In Borrower. As used in this

Sectlon 18, "interest in the Property” means any legal or beneficlal Interest in the Praperty,

including, but not timited to, thcse neneficial Interests transferred in a bond for dead, contract

for deed, installment sales contrast sr-ascrow agreement, the Intent of whigh is the transfer

of titla by Borrower at & future date to 2 purchaser,

If all or any part of the Property or ary literest in the Property is sold or transferred (or if
Borrower is not & natural person and a benevisiet-interest tn Borrower i sold or transferrad) withaut
Lender's prior written consent, Lender may raquiz Xomediate payment in full of all sums secured by
tnis Securlty Instrument, However, this option shaii nzibe exercised by Lender If such exercise s
prohibited by Applicable Law. Lender algo shall not excirisn this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to ev2izate the Intended transferee as If & new
loan ware belng made to the transferee; and (b) Lender reasariair determines that Lender's security
will not be impaited by the loan assumption and that the visk-of a breach of any covenant or
agresment in this Security Instrument is acceptable to Lender.

To the extent permitted by Appiicable Law, Lender may charge & reweonable fee as a gondition to
Lender's consent to the loan assumption. Lender also may requiru tho transferse to sign an
assumption agreement that is acceptable to Lender and that obligates the ransferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrovver will continue to
be obligated under the Note and this Security ihstrument unless Lender relsases snitevar In writing.

g
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The Nate Holderwil then determine the amount of the monthly payment that would be sufficlent

to repay the unpaid principal that | am expacted to owe &t the Change Date In full on the Maturity Date
at my new interest rate in substantially egual payments. The result of this calculation will be the new
amount of my monthly payme:d.

(D) Limits on Interest Rate Chunges

The interest rate | am required)to pay at the first Change Date will not be greater than

11.000 % orless than 2250 %. Thereafter, my adjustable interest rate will never be
incressed or decraased on any single Gnsaga Date by more than two percentage points from the rate
of interest | have been paying for the preceding 12 morths. My Interest rate will naver be graater than
11.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on garh) Change Date, | will pay the amount of my new
monthly payment baginning on the first monthly payment tate after the Change Date until ihe amount
of my monthly payment changes again.

(F) Notlce of Changes

The Note Hoider will deliver or mail to me a notice of any charges in my Initial fixed Interest rate
to an sdjustable Interest rate and of any changes In my adjustanl= interest rate before the effective
date of any change. The notice will include the amount of my molthty payment, any information
required by law to be given ta me and also the title and telephone numbe; of a persan who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUWER

1. Untll Borrower's Initial fixed interest rate changes o an adjustable intarest-tats sinder the terms
stated in Section A above, Uniform Covenant 18 of the Security instrument shall rear es follows:

Transfer of the Property or a Beneficlal Interest In Borrower, As ed in this
Sectlon 18, "Interest in the Property” means any legal or beneficial Interest In the Froberty,
Including, but niot limltad 1o, those beneficial intereste transferred in a bond for deed, contract
for deed, Instaliment sales contract or escrow agreement, the irtent of which is the transfer
of title by Borrower at a future date o a purchaser.

It all or any part of the Praperty or any Interest in the Property is soid or transferred (or
If Borrawr is not & natura! person and & beneficial Interest in Borrower is sold or fransterred)
without Lenders prior writien consent, Lender may require immediate payment in full of all
sums secured by this Seourlty Instrument. Howaver, this option shall not be exercised by
Lender I such exercise {s prohibited by Applicable Law.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The
hotice shall provide a period of not less than 30 days from the date the notice is given In
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. |? Borrower fails to pay these sums prior to the expiration of this periad,
Lender may invoke any remedies permitied by this Security instrument without further notice
or demand on Borrawer.

ey
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THIS FIXED/AD JUSTABLE RATE RIDER is made this THIRD day of
AUGUST, 2005 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, ar Security Deed (the "Security Instrument’) of the same date given by the

undersigned ("Borrower") to eoure Borrower's Flxed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and coverirg ihe praperty desctibed in the Security Instrument and
located at;
5444 § TINDIANA AVE # 3-8
CHICAGO, 1J. 60615-470"
{Ptoper v A%dress

THE NOTE PROVIDES FOR A CHANG:Z !J. BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE INTEREST F.ATE. THE NOTE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INT:REST RATE CAN CHANGE AT

ANY ONE TIME AND THE MAXIMUM HATE BCAROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants an¢ aureements made in the Secutlty
instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fixed Interest rate of 6.000 %, The Note also provides
for a change In the initial fixed rate to an adjustable interest rate, as ollcws:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Inltial fixed interest rate | will pay will change to an adjustable Interest rate ontne
first day of SEPTEMBER, 2010 , and the adjustable Interest rate I-will pay
may change on that day every 12th month thereafter. The date an which my inftial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate could
change, is calied a "Change Date.”

(B) The Index

Baginning with the first Change Date, my adjustable Interest rate will be based on an Index. The
“Index" Is the average of interbank offered rates for one year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Streat Journal. The most recent Index figure
available ag of the date 45 days before each Ghange Date is calied the “Current Index”.

If the Index is no longer available, the Note Hoider will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
WO & ONE~QUARTER percentage points ( 2.250 %) to the Gurrent index.
the Nota Holder will then round the resuit of this addition to the nearest one-sighth of ane percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. )

e st
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If Lender exerciess the option to require immediate payment in ful, Lender shall give Borrower
natice of acceleration /fiie notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrawer must pay all sums secured by this
Sscurity Instrument. (f Borrovier fails to pay these sums ptior to the expiration of this period, Lender
may invoke any remedies permited by this Security Instrument without further notice or demand on
Botrower,

BY SIGNING BELOW, Borowe: scoepts and agrees to the terms and govenants contalned in
this Fixed/Adjustable Rate Rider. '

370!1? ]J???ﬂ&ﬂ%) B _(Seal

~BONSU ) -Borrower

(Seal)
- warower
. \.'!'
. ey
Burrower

(Seal)
-Barrower

GONV
* MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSsJ One-Year LIBOR - Single Family
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

(the "Lender") of the same dzie and covering the Property described in the Security Instrument and
located at:
" 5444 & INDIANA-ZVE # 3-8, CHICAGO, IL 60615-4707

frraparty Address]
The Property includes a unit in, together witt-an undivided Interest in the comman elements of, a
condominium project known as: ‘
WASHRINGTON PARK

[Name of Condomitius1 Project]
(the “Condominium Project”). If the owners association or‘ather entity which acts for the Condominium
Projact (the *Owners Association”) holds titie to property for e benefit or use of its membars of
shareholders, the Praperty also Includes Borrower's interest in the Cwners Association and the uses,
prooeeds and benefits of Borrower's interest.,

CONDOMINIUM COVENANTS. In addition to the covenants anj agreements made in the
Security Instrument, Borrowar and Lender further covenant and agree as follows:

A. Condominlurm Obligations. Borrower shall perform all of Borrower's Gbiijations under the
Condominium Project's Constituert Documents. The “Constiiuent Docurnents” are e () Declaration
or any other document which creates the Condominlum Project; (Il) by-laws; (iit) corie of regulations;
and (iv) other equivalent documents. Borrawer shall promptly pay, when due, al _dues and
aasesgments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with & generally accepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which i& satisfactory to
Lender and which provides insurance coverage in the amounts (Including deductivie levels), for the
perlods, and agalnst loss by fire, hazards inciuded within the term "axtended coverage,” and any athet
hazards, Including, but nat limited to, earthauakes and floods, fram which lLendger requires insurance,
then: (i) Lender waives the provigion in Section 3 for the Periadic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage an the Property s deemed satisfied to the extent
that the required caverage ls provided by the Owners Association policy.

_ What Lender requires as a condition of this walver can change duting the term of the loan.
Barrowet shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket palicy.

in the event of a distrlbution of property insurance procseds in lieu of restoration or repair
following & loss to the Property, whether to the unit or to common elements, any procaeds payable to
Barrowet are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, It any, paid to Borrower.

OWES
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C. Publlc Liabliuty Insurance. Borrower shali take sush actions as may be reasonable to insyre

that the Owners Assoclation maintains a public liability Insurance palicy acceptabls In form, amount,
and extent of coverage to Lendar.

D. Condemnatien. Tz riaceeds of any award of claim for damages, direct or consaquential,
payable 1 Bormower In connectiun with any condemnation or other taking of all or any part of the
Praperty, whether of the unit ar of the common elements, or for any conveyance in lieu of
condemnation, are hereby assignied anr-shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Securivinstument as provided in Section 11. :

E. Lender's Prior Consent. Botrowe! sha!l not, exoept after notice to Lender and with Lender's
prior written cansent, either partiion or subditide :he Property or consent to: (1) the abandonment or
termination of the Gondominium Project, except i ebandonment or terminatior required by law in the
case of substantial destruction by fire or other casurity-ar in the case of g taking by condemnation or
eminent domair; (i) any amendment to any provision ¢i the Constituent Documents i the provislon ig
- Tor the express benefit of Lander; (ill) termination of prefersslonal management and assumption of
seff-management of the Owners Association; or (iv) &y action which would have the effect of
rendering the public liability insurance coverage maintained by ‘he Owners Assoclatior: unacoeptable
to Lender.

F. Remedies. |f Borrower toes not pay condominium dues and asrassments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome
addltiona! dabt of Borrower secured by the Security Instrument, Unless Borowvar and Lender agree to
other tarms of payment, these amounts shall bear Interest from the date of disbursoment at the Note
rete and shall be payable, with interest, upon natice from Lender to Borrowar requesury bayment,

T
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BY SIGNING BELCW, Borrower accapts and agrees to the ferms and provisions contained in this
Condominium Rider.

) ZM/[ )/ W% {Seal)

NOEL MENSAH-DONSU - Borrower
- g
0J0 \H-BONSU, R . | o

' o h A g N S i
f (Seal)

- Borrower

fa (Seal)

- Borrower
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