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DEFINITIONS

ihed below and other words are defia~d in Sections 3, 11, 13,

re also prowvided in Section 1s.
dated AuGuSsT 1g ¢ 2005, together with a|

(B) “Borrower” is BER-YUI T HUANG, A SINGLE WOMAN,

Borrower is the morgagor under this Security Instrument,
(C) “Lender’is any AMRO MORTGAGE GROUP, INC,
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Lenderis a CORPORATION, organized and existing under the Jaws of

DELAWARE. Lender's address IS 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the morigagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated AuGusT 16, 2005, The Note
states that Borrower owes Lender *%» %« spyrpp HUNDRED THIRTY THOUSAND EIGHT HUNDRED AND NO/100
********************************************************** Dollars (U S $330,800.00

than SEPTEMBER 1, 2035,

(E) “Property” means the Property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest.

(G) “Riders” mais all Riders to this Security Instrument thatare executed by Borrower, The following Ridets are fo be
executed by Borrovyar [check box as applicable];

LXJ Adjustable/Rate Rider X" JCondominium Rider L_ISecond Home Rider
Balloon Rider [ _TPlanned Unit Development Rider [_1Other(s) [specify]

L_11-4 Family Rider [ ]Biweekly Payment Rider

[ IV.A. Rider

(H) “Applicable Law” means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that ha ‘e the effect of law) as well as all applicabie final, non-appealable judicial
opinicns.,

{1} “Community Association Dues, Fees, and! Lssessments” means afl dues, fees, assessments and othercharges

that are imposed on Borrower or the Property by a cendominium association, homeowners association or similar
organization,

{J) “Electronic Funds Transfer” means any transter of funils, other than a transaction originated by check, dratt, or
similar paper instrument, which is initiateq through an electroric «erminal, telephonic instrument, computer, or magnetic
tapesocasto order, instruct, or authotize a financial institution to kit of credit an account, Such term includes, but is
not limited to, point-of-saje transfers, automated teller machine wrensactions, transfers initiated by telephone, wire

third party (other than insurance proceeds paid under the Coverages describer! i» Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Froperty: (i) conveyance in liey
of condemnation: or (iv) misrepresentations of, or omissions as to, the value and/or consiiion of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymer.t of, < default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interasi under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.s.C, §2601 et seq.) an{ ils implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
Successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regardtoa “federally related mortgage loan” even if the

TRANSFER OF RIGHTS |N THE PROPERTY
This Security Instrument Securesto Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
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assigns, with power of sale, the following described Property located in the counry
[Type of Recording Jurisdiction) of CoogR {Name of Recording Jurisdiction] :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 650008790

which currently has the address of 601 SOUTH BOULEVARD APT F, OAK PARK,
[Street] [City]
lllinois 60302 (“Property Address”);
[Zip Code|

TOGETHER WITH all the improvements  nuw or hereafter erected on the property, and all casements, appurte-
hances, and fixtures now or hereafter a part of the “roperty. All replacements and additions shall also be covered by
this Security Instrument. A of the foregoing is refe red '2.in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeityis unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Praper; against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instryment covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Ziarges. Borrower shall pay
when duethe principai of, and interest on, thedebtevidenced bythe Note and any prepaymantcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items Pursuant to Section 3. Pavments due under the

any or ail subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn Upon an institution whosge deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
Payment or partial payment if the Payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
Prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
Payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such Unapplied funds until Borrower makes
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, alipayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
due under the Note; (c) amounts due under Section 3. Such Payments shall be applied to each Periodic Payment in the
orderinwhich it became dye. Any remaining amounts shallbe applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

Note,

Any application of (Y8, ments, insurance Proceeds, or Miscellaneoys Proceeds to principal due under the Note shall
not extend or postpone tae die date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ite:ns. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a eviii fthe “Funds”) to provide for payment of amounts due for- () taxes and assessments
and other items which can attain grio’ it over thig Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on ths Sroperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5: and (d) Mortgage Insuronce premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance Premiuras.n.accordance with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or at any time duringiké term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowe| by Borrower, and such dues, fees and assessments shall be an

all Escrow ltems, Lender may waive Borrower’s obligation to K&y Lender Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Botrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds hasbeen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such tirie period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for alj ruruoses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant aret agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to waiver, and Bor:awer fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 ang pay such amcunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ijie waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such fevezation; Borrower shajl pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender cantrequire unde: RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender

by RESPA.
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Iif there is a surplus of Funds held in escrow, as defined under RESPA, Lender shaji account to Borrower for the
excess funds in accordance with RESPA. ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender

payments.

Upen payment in fuli ofall sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

agrees in writing to the Payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is perfziming such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proce 2d1gs which in Lender’s opinion operate to Prevent the enforcement of the lien while those
proceedings are pending, but only until such Proceedings are concluded: or (¢} secures from the holder of the lien an
agreement satisfactory tc Lopder subordinating the lien to this Security Instrument. (f Lender determines that any part
of the Property is subject toa ‘ien which can attain priority over this Security Instrument, Lender may give Borrower a
hotice identifying the lien. Withir. 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take
one or mere of the actions set fortt abeva in this Section 4.

Lender may require Borrower to Pay a eia-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kean the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded withir the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amount (including deductible levels) and for th’ periods that Lender requires. What Lender requires pursuant

shall be chosen by Borrower subject to Lender's right to disanprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, i1 connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking sevices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges eack tirne remappings or similar changes occur
which reasonably might affect such determination or certification. Borroveer shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corinection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender ma nbtain insurance Coverage, at

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shallinclude a standard mortgage clause, and shall name Lender as Mmortgagee and/or as
an additional [oss payee. Lender shall have the right to hold the policies and renewa| certificates. If Lender requires,
Borrower shall promptly give to Lender al| receipts of paid premiums and renewal hotices. |f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender ag mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier ang Lender. Lender may make proof
of loss if not made premptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
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7. Preservation, Maintenance and Protecton of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to dsteriorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property jf damaged to avoid further
deterioration or damage. lfinsurance or condemnation proceeds ar« paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or vestering the Property only if Lender has released
Proceeds for such Purposes. Lender may disburse Proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. if the insurance or ~ondemnation proceeds are hot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligaiion for the completion of such repair or

Lender or jts agent may make reasonable entries upon and Inspections of the rropery, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shalt give Buirower notice at the time of

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan appliczuen process, Borrower
or any persons or entitieg acting at the direction of Borrower or with Borrower's knowledge or ccasent gave materially
faise, misleading, or inaccurate information or statements to Lender (orfailed to provide Len derwith n'aizrial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning

proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument orto enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever iS reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and sec¢uring and/or repairing
the Property. Lender's actionscan Include, butare notlimiteq to: (a) paying any sums secured by alien which has priority
over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials;
© 1998-2004 Online Documents, Inc, Page 6 of 12 ILUDEDL o402

08-15-2005 10:00

A b M b e 2 b Tttt ot i A IS it e e - . e ey



(0524246075 Page: 7 of 20
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10. Mortgaye Insurance. If Lender required Mortgage Insurance as acondition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. I, for any réason, the Mortgage Insurance
coverage required by Lander ceases to be available from the mortgage insurer that previously provided such ing urance
and Borrower was reclir.d to make separately designated pPayments toward the premiums for Mortgage Insurance,
Borrower shall pay the greniums required to obtain coverage substantially equivalent to the Mortgage Insurance
Previously in effect, at a cos( sdupstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. f substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continve 9 pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cezsed to be in effect. Lender wili accept, use and retain these payments as a hop-
refundabie loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable notwithstanding the
fact thatthe Loan is ultimately paid in full, and Lander shal| not be required to pay Borrower any interest or earnings on
such loss reserve, Lender ¢an no lenger require lose reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided byaninstrer selected by Lender again becomes available, is obtajned .
and Lender requires Separately designated payments {oward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a cendition of making the Loan ine Borrower was required to make separately designated
Payments toward the premiums for Mortgage Insurance, Bo:rower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable joes -eserve, until Lender's requirement for Mortgage
Insurance ends jn accordance with any written agreement between Burrower and Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section Jaffects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses jt may incur if
Borrower does not repay the Loan as agreed. Borrower s not a party to the Morta202 Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froim titie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agieaments are on terms and
conditions that are satisfactory to the martgage insurer and the other party (or parties) to t/ij=z2e agreements. These
agreements may require the mortgage insurer to make Payments using any source of fundsihat the morigage insurer

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesge rights may include the rightto
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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security would be lessened, the Miscellaneous Proceeds shall be appiied to the sums secured by this Security
Instrument, whether or net then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orqer provided for in Section 2.

Inthe eventotaatal taking, destruction, orloss invalue ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums secureq b / this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa parua'taking, destruction, orloss in value ofthe Property in which the fair marketvalue of the Prope
immediately before the partal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insifurient immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in viiting, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitipliag wythe Tollowing fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, Or lozz in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or [1ss i value, Any balance shall be paid to Borrower.,

Inthe event ofa partial taking, destruction_ orloss in valye ofthe Propertyin which the fair market value ofthe Property
immediately before the partial taking, destructier) “or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t5 the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after nctics by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award tosettle a Clein: for damages, Borrower fails to respond to Lender
within 30 days after the date the notice js given, Lender is authorized t~collect ang apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by ‘nis Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscelianesus Proceeds or the Party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

could result in forfeiture of the Property or other matetial impairment of Lender’s interesiin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ovcurrey reinstate as provided in
Section 19, Py causing the action Or proceeding to be dismissed with a ruling that, in Lendur's iudgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or G173 under this Security
instrument, The Proceeds of any award or clajm for damages that are attributable to the impairmedt of Lender's interest
in the Property are hereby assigned ang shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the ordar
provided for in Section 2.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower Covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a)is Co-sighing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; ang (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subjecttothe provisions of Section 18,any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower's rights and
benefits under this Security Instrument, Borrower shaii not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

notlimited to, attorp sys’ fees, property inspection and valuation fees. Inregard to any otherfees, the absence of express
authority in this Secirit J/Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. ce'ider may nhot charge fees that are expressiy prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loanis subjectto ataw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectert <110 be collected in cennection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced pv'the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhich oxceeded permitted limits will berefundedto Borrower. Lender may choose
to make this refund by reducing the princig.al owed under the Note or by making a direct paymentto Borrower. Ifa refund
reduces principal, the reduction will be treated 2 A partial prepayment without any prepayment charge {(whether or not
a prepayment charge is provided for under tha Nute). Borrower's acceptance of any such refund made by direct
Payment to Botrower will constitute awaiver of any light of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lend o in connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to So:rawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alf Borrowers unjess *pplicable Law eXpressly requires otherwise. The
notice address shall be the Property Address unless Borrower ha resignated a substitute notice address by notice
to Lender. Borrower shall promptly notity Lender of Borrower's change ciaddress. Jf Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2 riange of address through that specifiad
procedure, There may be only ohe designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or bymailing it by first class mailto'Leader's address stated herein unless
Lender has designated ancther address by notice to Borrower, Any notice in cennection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, I aiy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement w,! satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construetion. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contailes, in this Security
Instrumentare sub jectto any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or jt mightbe silent, but such silence shallnot be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurai and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one €opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest jn Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or 8scrow agreement, the intent of which

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all symg secured by this Security Instrument, However, this option shall not be

must pay all sums secured by this Security Instrument, [f Borrower fails to Pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuantto Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fo. the termination of Borrower's right to reinstate; or (c) entry of & Judgment enforcing this Security
Instrument. Those randitions are that Borrower: {a) pays Lenderall sums which thenwould be due under this Security
instrument and tne Note as if o acceleration hag occurred; {b) cures any default of any other covenants or
agreements; (c) pays al expenses incurred in enforcing this Security Instrument including, but not limited to,
reasonable attorneys' fe 25, nroperty inspection and valuation fees, and other fees incurred for the putpose of
protecting Lender's interestip tre Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably requirz 1o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to paythe sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstatement sums
and expenses in one or more of the follewing forms, as selected by Lendet: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or casliie’'s check, provided any such check js drawn upon an institution whose
deposits are insured by a federa! agency, nstrumentality or entity; or (d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Security Instrumer't and obligations secured hereby shall remain fully effective as if
No acceleration had oceurred. However, this right to re nstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice «f farievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moie Yinves without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer”) that collests Pefiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, ang Applicable Law. There also might be one or more changss i the Loan Servicer unrelated to a sale of
the Note. Ifthere is a change of the Loan Servicer, Borrower will be given wrinea notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrierite should be made and any other
information RESPA requires in connection with a notice of transter ofservicing. Ifthe Noie is scld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servizing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and ae rot assumed by the Note
Purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithie an individual litigant
of the member of a class) that arises from the other party’s actions pursuant to this Security Instrumient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
13) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action, if Applicable Law provides a time period which must elapse before certain action can he taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower Pursuant to Sectjon
18 shall be deemed to satisfy the notice ang Opportunity to take corrective action provisions of this Section 20.

21. Hazardouys Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following Substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides velatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
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laws and laws ofthe jurisdiction where the Property is located that relate to healith, safety or environmenta| protection;
(¢) “Environmental Cleanup” inclydes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” Mmeans a condition that can Cause, contribute to, or
otherwise trigger an Environmental Cleanup.

substances in consumer products),

Borrower shal Promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmentaj or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental 1w of which Borrower has actyai knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valye of the
Property. If Borrower lzarhs, or is notified by any governmental or regulatory authority, or any private party, that any
removalor otherremediatior of any Hazardous Substance affecting the Property is necessary, Borrower shaj| promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall Create any obligation

18 unless Applicable Law provides otherwis ). T’ie notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, notless than 30 duys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tlie dafault on or before the date specified in the notice may

to acceleration and foreclosure. If the default is not cured on cr before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums SeZurad by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial Froceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this € exiion 22, including, but not limited to,

23. Release. Upan Payment of all sums secured by this Security Ihstrument, Lerider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrawe-a fox ior releasing this Security
Instrument, but only ifthe fee js paid to a third party for services rendered and the charging of tas fee s permitted under

24. Waiver of Homestead, Inaccordance with Illinojs law, the Borrower hereby releases an veaives allrights under

and by virtue of the [llinois homestead exemption laws.,
25. Placement of Collateral Protection Insurance. Unjess Borrower provides Lender with evidence of the
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BER-YUI T HUARG 0

this 5’/& DS (date)

by BER-YUI T Huang (name of person acknowledgeq).
/¢ zza/é{%ﬁ a)

(Signature of Person Taking Acknowledgement)

%Cﬁw g% (Title or Rank)

(Serial Number, if any)

OFFICIAL SEAL
PATRICIA S. EVANS o
$ 0TARY PUBLIC, STATE OF ILLIN

w GOMMISSION EXPIBES.9:25:2007
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LOAN #: 650008790
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH  day of augusr, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure orrower’s Note to asw amgo MORTGAGE
GROUP, 4NZ; :+ A DELAWARE CORPORATION

(the “Lender”)
of the same date «nJ covering the Property described in the Security Instrument and
located at: 601 SUUTH. 30OULEVARD APT F, OAK PARK, IL 60302,

The Property includes a unit in, tecether with an undivided interest in the common
elements of, a condominium Project knewn as:  unkwown

ghe “Condominium Project”).
If the owners association or other entity which-asts for the Condominium Project (the

“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Pro perty also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interost,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements

made in the Security Instrument, Borrower and Lender further <ovenant and agree as
follows:

underthe Condominium Project’s Constituent Documents. The “Constitugrt Diocuments”
arethe: (i} Declaration or anP/ other document which creates the Condominii:m Project:
(i) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments, Boirowsr shalj

promptly pay, when due, alldues and assessmentsimposed pursuant to the Constituent
ocuments.

Initials;
MULTISTATE CONDOMINIUM RIDER--SingIe Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 650008790
earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the

provision in Section 3 for the Periodic Payment to Lender ofthe yearly premium installments
for property insurance on the Property; and i) Borrower's obfigatic_)n under Section 5 to

proceeds payailz is Borrower are hereby assigned ang shall be paid to Lender for
application to the suns secured by the Security Instrument, whether or not then due,
with the excess, if any, naid to Borrower,

C. Public Liability Insnrance. Borrower shall take such actions as may be
reasonable to insure that the Owmers Association maintains a public liability insurance
policy acceptable in form, amcunt-ang extent of coverage to Lender.

Security Instrument as provided in Section 11

E. Lender’s Prior Consent. Borrower shail not, exnep{ after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condomiri “n Project,” except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of 3 taking by condemnation Or-eminent domain; (ir)
any amendment to any provision of the Constituent Documents ifthe prrovision is for the
express benefit of Lender, (iii) termination of professional managementany xEsumption
of self-management of the Owners Association; or (v) any action which Woula have the

effect of rendering the public liability insurance coverage maintained by tne Swners
Association Unacceptable to Lender

F. Remedies. If Borrower does not Pay condominium dues and assessments
when due, then Lender may p@/ them. Any amounts disbursed by Lender under this
Faragraph F shall become a ditional débt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be
payable, with interest, upon notice from Lender to Borrower requesting payga%

Initials;
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%" ] 2 /#7\/ (Seal)
BER-YUI % ANG </

T A

MULTISTATE CONDOMINIUM RIDER-
Form 3140 1/01
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LOAN #: 650008790

ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this léTh day of auGusT, 2005
and is Incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Securi Instrument”) of the same date given b
the undersigried (the “Borrower” to secure the Borrower’s Adjustable Rate Note (the
“Note") to ‘anw-amro MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the sariie date and covering the property described in the Security
Instrument and located at:

601 SOUTH BOULEVARD APT F
OAK PARK, 1L 60302

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ang agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for an initial interest rate of 5.000%, * Thg Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
%A) Change Dates

he interest rate | will Pay may changeonthe 1gr day of sEprEMBEE 2010
and may change on that day every 72th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

B) The Index

eginning with the first Change Date, my interest rate will be based on anindex, The
“‘Index” is the one-year London Interbank Offereq Rate (“LIBORC? which is the average
of interbank offered rates for one-year U.S. dollar-denominated eposits inthe London
market, as published in The Wall Street Journal. The mostrecentIndex figure available
as of the date 45 days before each Change Date is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index {Assumablo after Initial Period)--Single Family,-
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials: %
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LOAN #: 650008790
Ifthe Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holderwill give me notice of this choice.
lgC)Caiculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding Two AND ONE-FOURTH percentage point(s) ( 2.250% )tothe
Currenit!ndex. The Note Holder will then round the result of this addition to the nearest
one-eigirh of one percentage point (0. 1 25%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date,
The Nuiz tHolder will then determine the amount of the monthly payment that would
be sufficientic repay the unpaid principal that| am expected to owe atthe Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculution will be the new amount of my monthly payment.
%D) Limits on interest Rate Changes
heinterest rate | am rzquired to pay at the first Change Date wiil not be greater than
10.000% or less'thaii, 2.250%. Thereafter, my interest rate will never be
increased or decreased or: any single Change Date by more than wo
percentage point(sL( 2.000% ) from the rate
ofinterest | have been paying fcr ths preceding 12 months. My interest rate will never
be greater than 10.000%.

(E) Effective Date of Changes

My new interest rate will become efistiive on each Change Date. | will pay the
amount of my new monthly payment beginn.'oq on the first monthly payment date after
the Change Date until the amount of my montn'y payment changes again.

(rF) Notice of Changes

he Note Holder will deliver or mail to me a notice of &ny changes in my interest rate

and the amount of my monthly payment before the efiective date of any change. The
notice will include information required by law to be given . me and also the titie and
telephone number ofa person who will answer any question|may have regarding the notice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIAL INTEREST IN BORROWER
1. UNTILBORROWER’SINITIALINTERESTRATE CHANGES UND =R THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF TH= SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or an?/ Interest in the Property is sold or
transferred (or if Borrower is not a natura person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Period)--Single Family-
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 Initials: EZ #
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Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pev all sums secured by this Security Instrument. If Borrower fajls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower.

2. AFTER BGSROWER'SINITIALINTEREST RATE CHANGES UNDERTHE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT CESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE
INEFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OFTHE SECURITY
INSTRUMENT SHALL @ AMENDED TO READ AS FOLLOWS:

Transfer of the Progerty or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, i not limited to, those beneficial interests transferred in
abond for deed, contract for cese, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any Par‘c of the Property or anr Interest in the Property is sold or
transterred (or if Borrower is not & naiural person and a beneficial interest in
Borrower is sold or transferred) without'Lender's prior written consent, Lender
may require immediate payment in fuli e all sums secured by this Securit
Instrument. However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law. Lider also shall not exercise this
optionif: (a) Borrower causes to be submitted to |.ender information required by
Lender to evaluate the intended transferes as if a rew loan were being made to
the transferee; and (b) Lender reasonably determinez irat Lender's securitfy will
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceniable to Lender.

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee
as a condition to Lender's consent to the loan assum ption. Lender may also require
the transferee to signanassumption agreementthatis acceptableto Lzn:ier and that
obligates the transferee to keep all the promises and agreements riade in the
Note and inthis Security Instrument. Borrower will continue fo be obligated-uricerthe
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paYment in full, Lender
shall give Borrower notice of acceleration. The notice shal provide a ﬁeriod of
notless than 30 days from the date the notice is giveninaccordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index (Assumable after Initial Peariod)--Single Fagily,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Adjustable Rate Rider.
-l /#\/ (Seal)

BER-YUI T KUANG

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR LIBOR Index
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04
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Property Address: €01 8. BOULEVARD APT F
OAK PARK, IL 60302

PIN #: 16-07-402-037 16-07-402-043

PARCEL 1:

LOT 6 IN THF PLAT OF RESUBDIVISION OF LOT 1 IN BLOCK 1 IN BLACKSTONE'S ADDITION TO
CAK PARK, BEINZ A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

AND

PARCEL 2:

LOT 12 IN THE PLAT OF RESUBDIVISION OF LOT 1 IN BLOCK 1 IN BLACKSTONE’ 5 ADDITION TO
OAK PARK, BEING A SUBDIVISION OF /LilE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF)THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS;

AND

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT /7 THE PARCEL AS SET FORTH IN THE
PLAT OF RESUBDIVISION RECORDED FEBRUARY 23, 2001 AS DJOCIUMENT NO. 0010433352, AND AS
AMENDED AND CORRECTED BY PLAT OF CORRECTION RECORDED GRATTARY 30, 2002 AS DOCUMENT

NO. 002015719, AND AMENDED DECLARATION RECORDED FEBRUAR? 47, .2002 AS DOCUMENT NO.
0020221435,

CASE NUMBER 05-05205




