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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 15, 2005, is made and executct between 1044 Lake Street
Development Group, LLC, an lllinois Limited Liability Company, whose address is 200 Milwaukee Ave., Suite
300, Buffalo Grove, IL 60089 (referred to below as "Grantor"} and Community bank of Oak Park River Forest,
whose address is 1001 Lake St, Oak Park, IL 60301 {referred to below as "Lender”;.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing serurity interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the followirg described
Property located in Cook County, State of lliinois:

The West 40 Feet of the South 210 Feet {not including street) of Lot 4 in Samuel P. Skinner's Subdivision
of the land in the Southwest Corner of the Northwest 1/4 of Section 7, Township 39 North, Range 13,
East of the Third Principal Meridian, in Cook County, lllinois

The Property or its address is commonly known as 1038 Lake Street, Oak Park, !. 60301. The Prpperty tax
dentification number is 16-07-120-020-0000, 16-07-120-021-0000 (ip-( ) {20- 090 €00 aftfe.cks - Hos %

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any oné or more of them, as well as all claims by
Lender against Grantor or any one of more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may
be liable individually or jointly with others, whether obligated as.guarantor, surety, accommodation party or
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
disceretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which.are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure 1ntil paid.

FULL PERFORMANCE. If Craditor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Graniter under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor-a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evigedcing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be pzid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST i payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the“iraebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in baitk¢uptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or anv of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for thz nurpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstatud, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrumen. er agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be boundby any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignrert,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wvould materially affect Lender’s
interest in the Property or if Granter fails to comply with any provision of this Aszignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when dug any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lenaar.4p-Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including butnot limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the !ndebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tanants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which thé pzyments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possessibn. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to ‘al: possession of all or any part of the Property, with the power to protect and
preserve the Property, t¢ onerate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the rraceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee i possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment.ot a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver,

Other Remedies. Lender shall have all othar.signts and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to'tale action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shalliiat affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the couit.may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any ceunt action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lenficr’s opinion are necessary at any
time for the protection of its interest or the enforcement of its rights sha'i become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from. the date ot the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, hoy.ever subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whethe! = not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment cullection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyers' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law



(0524254003 Page: 6 of 9

UNOFFICIAL COPY

'SSAUPBIGAPLY DY) LOPUN ALipqen 10 uBwubISsy

$141 jo suonebiqo syl woyy sojurin) BUISEIDI INOYIA UDISUDIXD J0 2OURIEDGIG) 1O ARM AQ $SOUPBIQapU|
aul pue 1UsWUBISSY SIY) 0] 90USI948) YHIM SI0SSBDINS $ J0IUBID ULM 23] ABW "i01UBID) 01 930U

INOYIM “I8puaT "IoluRID uBYlL Jaylo uosiad B Ul palsaa sawoseq Auadolyg au (o diysisumo ) subisse
pUE $108S300Ns JIaL) ‘sained ayl Jo 14auag ayl ol aunul pue uodn Buipuiq aq |2ys 1wewubissy syl ‘1salo1ul
§,J0MURID) JO JBJSURS] UO JUBWIUBISSY SIYl Ul palels suoleliuy Aur 01 199igng subissy pue siossaoong

JUBWUBISSY SIUL $0 UCISIAOID JBLI0 AU O AL{IURADI0JUD 10 ALplEA

"AlleBal ay) 100448 10U jjBYS 1uBWUBISSY SIY] JO UOISIADIG Aur [0 AYjiqeasiojuaun 10 "Aupieaur ‘AleBay

8Yl "mej Ag pannbal asimiaylo SSajUM IUAWUBISSY SIYL WOy PAISIAN PBISNISUDD BG [|BYS 1 PRIIDOLL

0§ 8¢ ouurd uoisiaoid Buipusyjo ayl ) B|geadlolus pue pliea ‘[2Ba) $aw02aG 11 1RUL 0S PAIPOLU PAIARISUG)
aq ||eys uoisiaodd Buipuaylo syl 'a|qISea) J] ADURISWNDIM 19410 AUR O SB 2jGRSIIOLLAUN JO 'DIEAL

‘leBajy uoisiAoid Buipus)io Byl YeW 10U [[BYS BuIpul JBY] ‘BDURISWINDNID AUE 0} SB 3[GRANIOIUBUN IO ‘piRAUl
‘lebayp 2] JuswuBIssy syl Jo uoisiacad Aue spuy UonRRIPSN] 1UAIBGWIOS JO 1INOD B | -ALjIGRIONSS

IpUST AQ paDUNOUR) 9B SRS
8yl se alWll yons (ur-icieeln Ag payoasl aq 1ou Aew pue Alnoas o sasodind o) paluelb sle juswubissy
SIYL JopUN J3pUST e paAsaucd Asulolle o sismod pue saousbe snouea 8] "ASUIONY JO SI9MO4

‘§J0JURLL) 2 01 UBAID @0110U 9g 01 paweap si Jojuein Aur 0} JBpusT Ag usaib aanou Aue

‘10juelf) BUO UBYL BIOW SI BIaYL [ MmE| AQ paUNbal 10 PapIACIC BSIMIBYI0 SSBLMN SSAIPPE JUBLING § J0IURIG
40 SDWIY || 18 pawlojul JapuaT daay o) s3suBe Joluein ‘sasodind aonou 104 'ssaIppe § Alied syl sBueys o)
st 920U 8y} jo asodind oy 1ey) BulAloads ‘sailed JBY10 Byl 01 BD1OU USILIM [BUlIe) BUIAIB Aq juaiubissy
1Y} 1apun $80110uU 10§ ssauppe su abu2yd ‘Aew Aued Auy  luawuBissy siyl jo BuluuiBaq ay) 12au umoys
S9553IPPR 3y} 0) palosnp ‘pledasd abelgod |lew PalalsIBal Jo PaLILISY 'SSEIT ISII) SB C|IBW SMIEIS paliun

ayl ul palisodap Uayas ‘pafiew |l ‘10 18LNod 1uBIIBA0 paziubBodal AjjRUOIIEU 2 YLIM POLSOAOp UBYM ‘[ME;]
AQ paunbas asImIBYI0 $SB|UN) B|IWISDRYB[BY AG GOAIBIAL AJ|ENIOR USYM ‘DOIDAIRD AJ[ENIOR UBUM BAILDAND

aqg jjeys pue ‘Bunua ur usalfi ag ||eys 1uswubissy syl Japun uoab ag ¢l pasinbas 0010U AUy S8dNOpN

13pUaT 0 LONBLDBSID 8108 24T Ul piadyia 10 paturil ag Arw

1UBSUOD Yons sased @ ul pue palsinbal st JUDSLOD YONS 8JGY A SBDUBISUL JUBNDISANS 0 JUasU0D BuinuilLon
SIN1ISUOD JOU [[BYS @oUBlSUl Aue Ul JapuaT AQ 1UasU00 yans |4 BupuriB ay) Juawiufissy siyl sopun painbay
51 J8pUaT JO JuUSSUOD BY] JBABUBYAL SUONDBSURI] 8uning Aue 0F s sucneblige s iluels jo Aur jo 10 s1ybu
$,48pus7 JO AuE JO JBAlRM B BINIISUOD ||BYS “IOIUEBID pUB Japua] Udamisd Buieap jO 8$1000 AUB 10U "1BpuST
AqQ usatem Joud oN “luawubissy siyl jo uoisiaold Jayioe Aue Jo uoisiaoud 1241 YA 20URNAWOD 103§ puBwep
0} 9s1MIBYLC 34BN §,18pUBT 4O JBAIEAM B 8ININSU0D 10 3IIPNiLd 10& 120is Wawiubissy siyi jo U0ISIA0Id

B JO Jopud Ag Jaalem vy “3yBu usyio Aue so 3yBii yons jo seaiem B se 221240 |jeys 1yBu Aue Buisiaiaxa

U Japua Jo Jed 8yl UO UOISSILLO U0 AB[RP ON JBpua Ag pouBls pue Builim w uaAlb s1iaalem Yons

$88|UN JuBLUUBISSY SIY) sapun s1yBl Aue panlEm 8ABY O} PAWABD 3 10U [[BYS JPUNT "1apuaT AgG JoAIRAL ON

“uawitbissy syl jo suoisiaogd

8yl auljap 10 13.4dJalul 0) pasn aq 0} lou ale Asy| "AJuo $asocind 90UBIUAALOD 10} 218 1aiLUBISSY Siyl Ul
suonaas 1o sydesbeled 01 usalb saweu sy (g} UNSme; Aue ul paulol ag 10U Pasu 1m0 124] pUR ‘1541
18M0110g 9NS 10U PIBU I8pUsT "uoSIad BLLBS BY) 10U 2Je J0IUBID PUB Jemolleg §) SI0IURID 8410 aiow 10
auo Aue ans Aew Japual ‘Unsme| B sBUNIG JBPUDT 41 1BYY SUBSW SIY | '|RIBAAS PUE UIO[ Gi2 I01URID DD |0
suonebijqo syl ,10luelsy, se Juawubissy siyi subls uosiad BUO UBYL BJOW 4| {7} 8aNbal 0% UORINASUOD
PUE 1X31U0 8yl alaym [esn|d 8yl Ul pasn usag aARY 01 DaWIDP 9 JBYS IvmbBuis 8yl Ul uswubissy siyl

Ul pasn spIoM i Uyl "JolUBID 10 19M0LI0H 8UO UBYL BIOW S| 918U} 8JayM Sases g Ul ([} uonelaidialul

JApUTT |0 JUDSUOD USILIM By}
noyuam “Ajoedea Aue Ul Jepua 4o Jysuag ay) Jo) Jo Ag play swil Aue 12 Aladold oyl ul 818183 10 1saia3u1
18410 Aue yum Juswubisse Siy)l Ag peleasd 91e1sa 10 1$9481uUi 8yl o JaBiow ou aq irys a1ay | -sobaapyg

SIOUII] JO B1RIS TATUNGD 300D {0 SHINOY By] Jo
uonoIpsunl ayl 01 1UgNs 0} 1S8NbaJ §,18pua] Uodn saaibie JOJURID "INSME| B ST 8Io4] | "9NUBA JO 80100

‘sloulf]] Jo alels Ayl ul 12pud Aq pardasoe usaq sey Juawubissy siyj -suoisinoad

g ebey {ponunuog) 9G6/6000L ON U207
S1IN3H 40 LNINNDISSY

TIPS WA 3, itk it i s AT e e s s A T e ot




(0524254003 Page: 7 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 700097956 (Continued) Page 7

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPFTION
FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE CN GRANTOR'S BEHALF AND ON
BEHALF OF EACH-AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR T17LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the razanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assighmer” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified #ram time to time, together with all exhibits and schedules attached to
this ASSIGNMENT QF RENTS from time to time.

Borrower. The word "Borrower” means 1541 Lake Street Development Group, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean/any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means 1044 Lake Street Devitcpment Group, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to-Cender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and cibar amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documenis and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurrst-hy Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amouysis as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that riay be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender” means Community Bank of Qak Park River Forest, its successors and assigns.

Note. The word "Note" means the promissory note dated August 15, 2005, in the original principal
amount of $918,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 6.5600% per
annum. Payments on the Note are to be made in accordance with the following payment schedule: in one
principal payment of $318,000.00 plus interest on October 1, 2007. This payment due on October 1,
2007, will be for all principal and all accrued interest not yet paid. In addition, Grantor will pay regular
monthiy payments of all accrued unpaid interest due as of each payment date, beginning October 1, 2005,
with all subsequent interest payments to be due on the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ :Q\\ o h )

} 88

COUNTY OF (V,@d}: }
On this l day of MXLL}V{/ }—@ before me, the undersigned Notary

Public, personally aprecred Aleksandr Troyw]ovsky Member of 1044 Lake Street Development Group, LLC,
and known to me to be-a inember or designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS anil acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by 4utiiority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein mentiorned, and on oath stated that he or she is authorized to execute this

Assig nt and in fact executed t -jﬁmgn nt on behalf of the limited l|ab|I|ty company
s De Lol ety
By /\{J ," wmr\« Residing at ,5\{1' [’?"l’f
g , l I

Notary Public in and for the State of _____ ‘f o
My commission expires -mtﬁifl——ﬁ ~ . —— .

"OF=TICTAL SEAL"

M:. . - zhey

Notary o dtingin

My Commuss,. - vy

LASER PRC Lenang. ¥ar 8 75.00.001 Sopr Harland Finsoonl Salihons, es 1297 2000 Al Rigkl [y WL FBANE AV CFLLPLUG1AFC "H VRS

"OFFICIAL SEAL"
Maureen M. Fahey

Notary Public, State of [llinois
My Commission Exp. 06/11/2007
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