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MAXIMUM LIEN. At no time shall the principal ams ‘
including sums advanced to protect the security of tfie ko §‘§2 00.00.
THIS MORTGAGE dated August 10, 2005, is made and exeguitar b

(referred to below as "Grantor") and DELAWARE PLA
PLACE, CHICAGO, IL 60611-1719 (referred to below as "Le

GRANT OF MORTGAGE. For valuable consideration; Gi
of Grantor’s right, title, and interest in and to the following-dé
subsequently erected or affixed buildings, improvements

appurtenances; all water, water rights, watercourses and.
irrigation rights); and all other rights, royalties, and profits rela
all minerals, oil, gas, geothermal and similar matters, (the: "
linois:

THE NORTH 1/2 OF LOT 66 AND LOT 67 (EXCEPT TH
ELSTON AVENUE RESUBDIVISION OF LOTS 1 TO, 5. IN
OF NORTHWEST FRACTIONAL 1/4 OF SECTIO
THIRD PRINCIPAL MERIDIAN, LYING BETWEEN ¥

ki atiliies with ditch or
Vi lnu' Jl‘ 2 W|thout Ilmltatlon

Grantor presently assigns to Lender all of Grantor’s right, tltle, apd interes : “fd- to all present and future leases
of the Property and all Rents from the Property. In addmon Granfor -grants” to Lehder a Uniform Commercial
Code security interest in the Personal Property and Rents

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commltment Spemﬂcally, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note all future” amounts Lender in its discretion
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may loan to Grantor, together with all interest thereon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANI‘
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PA

INTEREST IN THE RENTS
EBTEDNESS AND (B)
ED DOCUMENTS, AND
HAVE Pnronrrv oven

PAYMENT AND PERFORMANCE. Except as otherwise provrded rn_tjys Mortgage_ Grantor shall pay to Lender
all amounts secured by this Morigage as they become due and shall j*t’?i’etvlyf' 4
under this Mortgage.

CONSTRUCTION MORTCAGE. This Mortgage is a “constr
and 2A-309 of the Unifoin{smmercial Code, as those segtions

POSSESSION AND MAINTE!NANGE OF THE PROPERTY. G
the Property shall be governed by the following provisions: ~ ~

: _‘eré,agntor%s;rpossession and use of -

sy () rémain in possession

Possession and Use. Until the occuirence of an Event. of (T in in ‘
collett the Rents from the

and control of the Property; (2) use, sparate or manage the. Pro
Property. -

Duty to Maintain. Grantor shall maintain ie) Property in' g d promptly perform all repairs,

replacements, and maintenance necessary o preserve i

Compliance With Environmental Laws. Granto! represents y o Lender that (1) Dunng the
period of Grantor's ownership of the Property, there ings i i
treatment, disposal, release or threatened release of any hiaza
about or from the Property; (2) Grantor has no krowledye ¢f,
except as previously disclosed to and acknowledged by Lende.‘ i
Environmental Laws, (b) any use, generation, manufa‘ '
threatened release of any Hazardous Substance on, uhder,
occupants of the Property, or (c) any actual or threatene
relating to such matters; and (3) Except as previous
(a) neither Grantor nor any tenant, contractor, age
generate, manufacture, store, treat, dispose of or releas
the Property; and (b) any such activity shall be cor
and local laws, regulations and ordinances, includin HOT V
authorizes Lender and its agents to enter upon the Pro‘jr‘f) [&] i teets ’at Grantors ‘
expense, as Lender may deem appropriate to deterr
Mortgage. Any inspections or tests made by Lender’s
construed to create any responsibility or liability on the. pi
representations and warranties contained herein are. based g ir
Property for Hazardous Substances. Grantor hereby. - (1): relegSesan ny future claims against
Lender for rndemnrty or contrrbutron in the event Grantor beco’ 5.

.r,,_reach or vrolatron of any
nt, disposal, release or
erty by any prior owners or
s of any kind by any person
dged by*Lender in writing,

’ "’:Property shaII use;

Iy 'ar.d shall not be
-other person. The

, - or mdlrectly sustain or suffer
resultlng from a breach of thls section of the Mortgage or as juence of any use, generation,
manufacture, storage, disposal, release or threatened r“eTear i

mterest in the Property, whether or not the same was or should ! % Grantor. The provisions

Indebtedness and the satrsfactron and reconveyance of the Iren of th|s Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwrse

Nuisance, Waste. Grantor shall not cause, conduct or permit any nursance nor commit, permlt or suffer any
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" Without limiting the generality of
right o remove, any timber, minerals
pithout Lé’i*d;e'r"s‘prior written consent.

stripping of or waste on or to the Property or any portion of
the foregoing, Grantor will not remove, or grant to any other party
(including oil and gas), coal, clay, scoria, soil, gravel or rock pro'd‘ucts

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without Lender's prior written consent. As a condition to the removal of: any lmprovements Lender may
require Grantor to make arrangements satisfactory to Lender to replace such l«mprovements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representahves may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to: mspect the Real Property for purposes of
Grantor's comriance with the terms and conditions of this*M‘ortgage

Compliance wit\i Zovernmental Requirements. Grantor
and regulations, ncw o: hereafter in effect, of all goven
of the Property. Granini-may contest in good faith
compliance during any proréading, including appropriaté’ ap
writing prior to doing so anc’'sy long as, in Lender's sale _pl
jeopardized. Lender may reguire Grantor to post adequaie‘
to Lender, to protect Lender’s interest:

7 “UProperty are not
dsoniably satisfactory

Duty to Protect. Grantor agrees nert’uer 10 abandon g [eaV he Propérty.  Grantor shall do all
character ‘and use of the

CONSTRUCTION LOAN. If some or all of the procaeds o‘f‘ b 'd’e.bf;dr‘l"é’;ss are to be used to
construct or complete constructron of any Improvemen s or, the shall

shall pay in full all costs and expenses in connection wrth th ‘verk, Le er will drsbursewloan proceeds under '
such terms and conditions as Lender may deem reasonably necéssary, to insure that the interest created by this
Mortgage shall have priority over all possible liens, including thos¢ ¢ material supphers and workmen. Lender
may require, among other things, that disbursement requests be supporteu by, recs “pted bills, expense affidavits,
waivers of liens, construction progress reports, and such other ‘doc. rmeruatron ds' Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's of
all sums secured by this Mortgage upon the sale or transfer, witho
part of the Real Property, or any interest in the Real Property: A"
Real Property or any right, title or interest in the Real Pfopeﬁt ;
voluntary or involuntary; whether by outright sale, deed, in
deed, leasehold interest with a term greater than three (3) y
or transfer of any beneficial interest in or to any land trust Hiol
method of conveyance of an interest in the Real Property. However,
if such exercise is prohibited by federal law or by lllinois law:: '

’f-"nmediately due and payable
A r‘te’n ‘corisent, of all or any
ans the-¢onveyance of
or-aquitable; whether
;land Soruract, contract for
t, or by sai, assignment,
Propsty, ¢r ty any other
Il not be' exercised by Lender

TAXES AND LIENS. The following provisions relating ‘to The taxes and Iiehs on the Property are part of this
Mortgage: - r

aﬂ taxes payroll taxes, special
.or on account of the Property,

Payment. Grantor shall pay when due (and in all events pnor to deling
taxes, assessments, water charges and sewer service charges IeVI
and shall pay when due all claims for work done on or for: servrces or material furnished to the
Property. Grantor shall maintain the Property free of any liefis having pri over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed toin wrrtrng by Lender, and except for
the lien of taxes and assessments not due as further spééified ih the Right to Conitest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interést in the Property-is not jeopardized. If a

e Nt ar b el S0
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lien arises or is filed as a result of nonpayment, Grantor shall it} n‘teen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of lllng, seture the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus. any costs and attorneys fees, or
other charges that could accrue as a result of a foreclosure: or sale under-the I'ien In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse Judgment before enforcément against the *
Property. Grantor shall name Lender as an additional obliges tinder:any surety bond furnished in the contest -‘%'
proceedings. o
Evidence of Payment. Grantor shall upon demand furnish-to Lender satisfactgry evidence of payment of the .~ 1
taxes or assessments and shall authorize the appropriate.‘governm_ehtfal official-to dellver to Lender-at any .

time a writter’st2!ement of the taxes and assessments-against the Property. - ‘ ,

Notice of Construction. Grantor shall notify Lender at : any work is'com‘rhenced

any services are furnshed, or any materials are- sﬁ‘““f 4
materialmen’s lien, or cther. lien could be asserted on-acco Twces or materlals Grantor 1

will upon request of Lencer.iurish to Lender advance as
and will pay the cost of such improvements. .

PROPERTY DAMAGE INSURANCE. [/ following provr"?eigns'r?elating 10 if$Uting the Property are a part of this
Mortgage: e ‘

[P T S ST

Maintenance of Insurance. Grantor shall procure
extended coverage endorsements on a ierlacems
Improvements on the Real Property in an amauiit §
and with a standard mortgagee clause in favor ¢i L3
companies and in such form as may be reasonabiy-3
certificates of coverage from each insurer containing“Z sfi

diminished without a minimum of thirty (30) days’ pnor M.tten
disclaimer of the i lnsurers liability for fatlure to give sri_‘c

u
fion of any comsurance clause,
t be wmtten by such msurance

PR T

Director of the Federal Emergency Management Agef S
obtain and maintain Federal Flood Insurance, if availablg, wi
the Property is located in a special flood hazard area,:
any prior liens on the property securing the loan, up
Flood Insurance Program, or as otherwise required by
the loan.

'd area, Gr‘antor agrees to
tlce is given by Lender that
"'balance of the Ioan and ‘

Application of Proceeds. Grantor shall promptly rit yss or ‘daniege-to the Property.
Lender may make proof of loss if Grantor fails to do's 1ys of the casuay, Whether or 1
not Lender's security is impaired, Lender may, at Lef @t* Laln the proceeds of any |
insurance and apply the proceeds to the reduction of - nent of any lien affectlng the
Property, or the restoration and repair of the Property. -
and repair, Grantor shall repair or replace the damaged :
to Lender. Lender shall, upon satisfactory proof of-&u _
proceeds for the reasonable cost of repair or restorati'o‘n it Gir s riot indefault Under this Mortgage -‘Any
proceeds which have not been disbursed within 180 days after
committed to the repair or restoration of the Property shail be\
under this Mortgage, then to pay accrued interest, and-ff 1 ;.
balance of the Indebtedness. If Lender holds any proceedeam er oayment in fuII of the Indebtedness, such \
proceeds shall be paid to Grantor as Grantor's interests

LENDER’S EXPENDITURES. If Grantor fails (A) to keeb the I;r'operty free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required.insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceedlng |s commeneed that would materially affect
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‘ not reqwred to, take any action

that Lender believes to be appropriate to protect Lender’s mterests AII expenses incurred or paid by Lender for

such purposes will then bear interest at the rate charged under ‘the Notef om the date incurred or paid by

Lender to the date of repayment by Grantor. All such expenses will become & part of the Indebtedness and, at

Lender’s option, will (A) be payable on demand; (B) be added fo the balance of the Note and be apportioned o
among and be payable with any installment payments to become due’ QUrlng either (1) the term of any '
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as-a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts.

The rights provided for in this paragraph shall be in addition to any otherrights or‘any remedies to which Lender ,
may be entitled on account of any default. Any such action by Lende shall,_not be construed as curing the oy
default so as to bai Lender from any remedy that it otherwise, would :

WARRANTY; DEFENSE OF TITLE. The following prowsmnsrlelatlng to
this Mortgage:

Title. Grantor warrants taat: (a) Grantor holds good ’
simple, free and clear of i liens and encumbrance:
description or in any title inst*ance policy, title report, or fin
by, Lender in connection with t'us) Mortgage, and (b) Gtz
execute and deliver this Mortgage t~ Lender. *

ams_ and will forever defe‘nd e

Defense of Title. Subject to the exception.in the pa:rggrejph“ bey i
,y,,&at;t‘;ipn or proceeding is

the title to the Property against the lawful.Claims of -&ll p
commenced that questions Grantor’s title or the intere
the action at Grantor's expense. Grantor may be th4 ne
entitled to participate in the proceeding and to be leptes'
choice, and Grantor will deliver, or cause to be deliverzd. to Len
from time to time to permit such participation. ’

Compliance With Laws. Grantor warrants that the Preperty znd Grantors use of the Property complies with
ail eX|st|ng appllcable laws, ordinances, and regulatlons of. gever mental authorities.

survive the execution and delivery of this Mortgag If _; ; ature and shall remain in fuII
force and effect until such time as Grantor’s Indebte pa ‘ ‘

Proceedings. If any proceeding in condemnation is flled ' e fer in wrltlng, and
Grantor shall promptly take such steps as may be ae or- Bl wbtam the award.

i
A

cause to be delivered to Lender such instruments and documeh

Tiay- e»r'equested oy Lender from
time to time to permit such participation. :

Application of Net Proceeds. If all or any part of the Prop”“ js-condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemna on, Lender may at its election require

that all or any portion of the net proceeds of the award be applted to the Indebtedness or the repair or

restoration of the Property. The net proceeds of the award shall mean the ‘award’ after payment of all
reasonable costs, expenses, and attorneys’ fees incuréed by Lender in connectlon with the ‘condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall -execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfectlng or continuing this Mortgage, including without

/ .
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this type of Mortgage; (3) a tax on this type of Mor‘tgag -3 agalnst the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to fhe date of th|s
Mortgage this event shall have the same effect as an Event of Def

R U AN
~=EEOE

sl o e

SECURITY AGREEMEWT; TINANCING STATEMENTS. : Thetfe

ONS . relat_z,tgg to this Mortgage asta’
security agreement are a pa.. eithis Mortgage: ‘ o :

Lk gk ailaii

Security Agreement. This_irctiument shall constltute :
constitutes fixtures, and Lender shail have all of the r|
Code as amended from time to time:

fhe éxtent any of the Property
ar the Uniform Commercial /

ns requested by Lender to
addition to recording this
further authrization . from
e as a finanging statement.
[ umg this. security interest.

ry’from the Property. Upon

Security Interest. Upon request by wender, Grantor shall

perfect and continue Lender's security intzrast in the
Mortgage in the real property records, Lender may &t 3
Grantor, file executed counterparts, copies or ! repraduch
Grantor shall reimburse Lender for all expenses ificul
Upon default, Grantor shall not remove, sever or de {
default, Grantor shall assemble any Personal Property‘;'ncc ?&

Commercial Code) are as stated on the first page of thls M

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The f’oIIowmg
attorney-in-fact are a part of this Mortgage:

e

Further Assurances. At any time, and from time to tl‘fne | fder, -
and deliver, or will cause to be made, executed or deliver Br's designee, and when'
requested by Lender, cause to be filed, recorded, reﬁ ase may. oe, at such times-

and in such offices and places as Lender may deem 3 mertgages deeds of trust, -

security deeds, security agreements, financing staten ntsJ instruments of further
assurance, certificates, and other documents as m ] Lender, be necessary or J
desirable in order to effectuate, complete, perfect, continue, ntor's obligations under the

Note, this Mortgage and the Related Documents, and (2‘) 'Lr_tterests created by this

costs and expenses incurred in connection with the matters refeﬁr - dz;to in thls paragraph

Attorney-in- Fact If Grantor fails to do any of the thlngs referred to.in the precedrng paragraph Lender may

irrevocably appoints Lender as Grantor’s attorney-ln-taet for't. |
filing, recording, and doing all other things as may be necessary B
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebte'dhesé, including without . limitation all future advances,

estrable, in Lender’s sole opinion, to
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when due, and otherwise performs all the obligations rmposed upeh der this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortga ble statements of termination of
any financing statement on file evidencing Lender's security. interest in thé Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termlnatron fee as determined by Lender from

time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is. made by G‘rantor whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court of
administrative bodv. having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement or coripremise of any claim made by Lender with any 6 mant - (mcludmg‘wrthout‘ limitation @roantor)
the Indebtedness shall he considered unpaid for the purpos fortgage and this Mc')“rtgage
shall continue to be eifective or shall be reinstated, as the ¢ mg any cancellatlon of thi‘s .
Mortgage or of any ncie-or-ather instrument or agreement
continue to secure the amouni.icpaid or recovered to the saj
received by Lender, and Grantor shall be bound by any judgr
relating to the Indebtedness or io this Mortgage.

EVENTS OF DEFAULT. At Lender's ecption, Grantor will be in’ defa |
happen:

Payment Default. Grantor fails to make any nayment When due undef the Irdet edness.

Default on Other Payments. Failure of Grastor within the Hime ve
payment for taxes or insurance, or any other paymasn necessary

f-or to effect discharge of
any lien. s

Break Other Promises. Grantor breaks any promise made Jto‘ﬁLénéiér'or“féils't'o perform promptly at the time
and strictly in the manner provided in this Mortgage or in ary ?greer"nent related to this Mortgage.

False Statements. Any representation or statement made or fw iished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documenis is” false er mlslvadrng in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the 3¢ ses ‘;to be in full force and
effect (including failure of any collateral document to create.d

any time and for any reason.

Death or Insolvency. The death of Grantor, the insoliiency
part of Grantor's property, any assignment for the benefit of
commencement of any proceedrng under any bankruptcy ‘or ins6l)

of Grantor's property in whrch Lender has a lien. g
Grantor's accounts, including deposit accounts, with Lender , . ntor dJsputes in good faith
whether the claim on which the taking of the Property is based:is- vaIrd of reasonable and if Grantor gives
Lender written notice of the claim and furnishes Lender with rrionies ora sureiy bond satrsfactory to Lender
to satisfy the claim, then this default provision will not apply. -

Breach of Other Agreement. Any breach by Grantor under the.terms. of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other oblrgatton of Grantor to Lender whether existing now
or later. _

Events Affecting Guarantor. Any of the preceding ev‘e'nts*dé:éur‘s wit'n' respect to-any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness.or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

TSN S -
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any Guaranty of the Indebtedness. In the event of a dea 1,1 at itg d’p;’f;ion, may, but shall not be
required to, permit the guarantor's estate to assume unc i€
guaranty in a manner satisfactory to Lender, and, in doing so, cure any‘

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Granter has not been given a
notice of a breach of the same provision of this Mortgage within the precedlng twélve (12 months, it may be
cured if Grantor, after receiving written notice from Lender demandmg cuse of such default: (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen. {1 5) days, immediately initiates o
steps which Lender deems in Lender's sole discretion to be- suffic ient to -cure’ the default ang thereafter C
continues and.cumpletes all reasonable and necessary steps suffICIent to produce compliance as soon as P
reasonably practical. .

RIGHTS AND REMEL!ZS-ON DEFAULT. Upon the occurrence 0 ’
Lender, at Lender’s option, riay exercise any one or morg of the fo
other rights or remedies provigsa by law: g

e x e

Accelerate Indebtedness. | 'ciider shall have the rlgnt’ t-‘}ktS )
entire Indebtedness |mmed|ately aue and payable, lncludlng any.
required to pay. ey

UCC Remedies. With respect to all oi.anv.part of th‘e Personal P
remedies of a secured party under the Un.fe:m Comniigtt

Collect Rents. Lender shall have the right, withgut notj
collect the Rents, including amounts past due anu ’?U\
Lender's costs, against the Indebtedness. In furtier
other user of the Property to make payments of rent q ( ‘ If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as-(iantor’s: attorney-ln-faet to endorse instruments
received in payment thereof in the name of Grantor and tc regotlate the same and collect the proceeds. ;_
| all satisfy the obligations ;
nd‘existed. Lender may

Mortgagee in Possession. Lender shall have the ng
a receiver appointed to take possession of all or an;
preserve the Property, to operate the Property prece
the Property and apply the proceeds, over and above
The mortgagee in possession or receiver may serve_y

appointment of a receiver shall exist whether or ”not
Indebtedness by a substantial amount. Employment‘;_by Lende

a receiver. S

ail 1st ‘the Indebtedness
W uender's ngh’t to the
Pm,;P'ty exceéds the

Judicial Foreclosure. Lender may obtain a judicial. dectee forecLosi’ng~Grantors mterest in all or any part of
the Property. : o

btain a judgment for any deficiency
10URts received from the exercise of

Deficiency Judgment. |f permitted by applicable llaw,
remaining in the Indebtedness due to Lender after appllcatlo‘n of all N
the rights provided in this section. . '

Other Remedies. Lender shall have all other rights. and remedies: pfovnded in thls Mortgage or the Note or
available at law or in equity. :

Sale of the Property. To the extent permitted by ap‘,_‘ cable nGrantor,gereby waives any and all right to
have the Property marshalled. In exercising its rights and remed ‘ender shall be free to sell all or any
part of the Property together or separately, in one sale or by sepal:ate sa|es Lender shall be entitled to bid
at any public sale on all or any portion of the Property. »
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nd? olace of any public sale of the

Notice of Sale. Lender will give Grantor reasonable notlce Q [
Personal Property or of the time after which any private ‘sale or ftended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least te (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be” made in conjunctron with any sale of the
Real Property. ‘

Election of Remedies. All of Lender's rights and remedies will be oumulatrve and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's oblrgatrons under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lenders right to declare Grantor in-default
and to exercise !.ender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or ac’uon to. enforce ‘al
Mortgage, Lender shall be entitled to recover such sum as e ‘court
fees at trial and uron any appeal. Whether or no ‘cou
prohibited by law, all reasonable expenses Lender incurs the
for the protection of its iiteiest or the enforcement of its
payable on demand and sha:!-bear interest at the Note raf
Expenses covered by this paragraph include, wrthout lir
applicable law, Lender's attorneys’'tees and Lender's lega
including attorneys’ fees and expenses for bankruptcy proce,

automatic stay or injunction), appeals, 2/1a)any anticipat
searching records, obtaining title reports (ricluding forec
fees and title insurance, to the extent permittea by applicable
addition to all other sums provrded by law.

oIved and to the extent not
»are necessary at any tlme

xpendlture until repald
' any Ilmlts under

and any notlce of sale shall be given in writing, and shall e .ef
received by telefacsimile (unless otherwise required by :law), vhen
overnight courier, or, if mailed, when deposited in the United Statesf
mail postage prepaid, directed to the addresses shown near'the begi
of foreclosure from the holder of any lien which has priority over thrs
as shown near the beginning of this Mortgage. Any person may . oh:
Mortgage by giving formal written notice to the other person or e
is to change the person’s address. For notice purposes, Gra
Grantor's current address. Unless otherwise provided or re
notice given by Lender to any Grantor is deemed to be not
responsibility to tell the others of the notice from Lender. '

MISCELLANEOUS PROVISIONS. The following mlscellaneous provrsrd‘hs are a part of this Mortyage:

Amendments. What is written in this Mortgage and in the Ftela ied Doc ments is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effeotrve,, any change or amendment to
this Mortgage must be in writing and must be signed by whoever W|Il be bound or oblrgated by the change or

amendment.

posrted wrth a natronally recognized
i as first cIass certlfled or registered
ortgage All copies of notices
be sént to Lenders address,

address for notices under this
that the purpose of the notice
der inférmed at all times of
\ .nore;th‘an one Grantor, any
il fGrant ors. It ‘will be Grantor's

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not to be
used to interpret or define the provisions of this Mortgage :

Governing Law. This Mortgage will be governed b
not preempted by federal law, the laws of the:
provisions. This Mortgage has been accepted by Lender in the tate of llitois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's req.uest‘to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

No Waiver by Lender. Grantor understands Lender will not giye ’u‘p,,any of Lender's rights under this

“; 4
Tt
)

appllcable to Lender and, to the extent
hiotit regard to its conflicts of law
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.to_exercise any right will not

Mortgage unless Lender does so in writing. The fact that Lender d
mean that Lender has given up that right. If Lender does agree in writie
that does not mean Grantor will not have to comply with-the otkier. provrsro f this Mortgage. Grantor also
understands that if Lender does consent to a request, t does not mean thiat Grantor will not have to get
Lender’s consent again if the situation happens again:” for fuirthier understands that just because Lender
consents to one or more of Grantor's requests, that doesnot fiiean Lender will be required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notrce of
dishonor.

Severability. If a court finds that any provision of this - ortgage is not valid or should not be enforced, that
fact by itself wil'.not mean that the rest of this Mortgage iill ot be.valid or enforced. - Therefore, a court will -,
enforce the rast.of the provisions of this Mortgage even rf ‘a provrswn of this Mortgage may be found to be
invalid or unenfeiceable. : :

ey
Tl

PR S _

e with any other rnterest
rty, without the wrrtten

Merger. There sha! be; no merger of the interest or-
or estate in the Property «t.any time held by or for the bg
consent of Lender.

igage
oapac

r-of Grantor's interest,
sors-and-assigng. If i
der, without - notice to Grantor, e
>. Indebtedness by way of ;

ge or liability under the ]

Successors and Assigns. Subject to any limitations st
this Mortgage shall be binding upe:i Zrid inure to the.f
ownership of the Property becomes vesied in a person:
may deal with Grantor's successors with. reference to. thi
forbearance or extension without releasing.Grantor from th obligation:
Indebtedness. S

oftgage.

Waiver of Homestead Exemption. Grantor herety eleag jd walves “all rlghts and benefits of the r
homestead exemption laws of the State of lllinois as t6 al erebtedness secured by this Mortgage. ’

Time is of the Essence. Time is of the essence ir; the performance Bf fh

DEFINITIONS. The following words shall have the followrng mearrl'rgs \Mpen usedin thrs Mortgage

Borrower. The word “Borrower" means Tadeusz Wa dycz and .m.ludesr aII co- srgners and co-makers
signing the Note.

m
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regulations and ordrnances relating to the protection. 'of
limitation the Comprehensive Environmental Respd
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA’

Event of Default. The words "Event of Default" mean. 'any oﬁ the: -even‘ts 0 default set forth in this Mortgage
in the events of default section of this Mortgage. L AT

Grantor. The word "Grantor' means Tadeusz Wandycz.

Guaranty. The word "Guaranty" means the guararity fro .,,guaranfor ‘eridorser, suréty, or accommodation
party to Lender, including without limitation a guaranty. of alkat: part of‘ the Note.

Hazardous Substances. The words "Hazardous Subst
concentration or physical, chemical or infectious charag
hazard to human health or the environment when ind
manufactured, transported or otherwise handled. The 5" are used in their very
broadest sense and include without limitation any angd stances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

efials that, because of their quantity,
0se a present or potential
ed dlsposed of, generated,
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Improvements. The word "Improvements" means all exrstrng an future |mprovements buﬂdmgs structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon on the
Real Property.

Indebtedness. The word "Indebtedness" means all princi,pal, interest, and :other. amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of, _
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts oo
expended or advanced by Lender to discharge Grantor's obhgatlons or expenses incurred by Lender to

enforce Grantor's obligations under this Mortgage, together with-interest on such amounts as provided in this

Mortgage. Specifically, without limitation, Indebtedness includes the future advances set forth in the Future

Advances provision of this Mortgage, together with all. mterest thereon

Lender. The word “Lender' means DELAWARE PLACE BANK; its s
"SUCCESSOrs Or assigrs' mean any person or company that acquil

$s0rs and assigns, The‘iword‘fsf,
tin'the Note. - -

Mortgage. The woia-*artgage" means this Mortgage, betwee. (

Note. The word "Note" mea~ the promissory note dat‘ed Auguist 4 Ol’l inal, prmclpal amount
of $463,600.00 from Grantcr-io Lender, together W|th all - rene :
refinancings of, consolidations of “and_substitutions for.the proml
on the Note is a variable interest rate based upon an index.
Payments on the Note are to be made/in azcordance with the fof
all outstanding principal plus all accrued unpaid interest, on Auguf
regular monthly payments of all accrued unpaio irterest due:as o
1, 2005, with all subsequent interest paymente ic-be due on the
index increases, the payments tied to the index, ano t’herefore t
increase. Any variable interest rate tied to the irdey sh '
commencement date indicated for the applicable paymaiit
the interest rate on this Mortgage be more than the maxiritsi rate a ,
date of this Mortgage is August 1, 2006. NOTICE TO GI'.PNTO-R%'”

INTEREST RATE.

Personal Property. The words "Personal Propertj" rmean all« eu
personal property now or hereafter owned by Grantor,
Property; together with all accessions, parts, and add
any of such property; and together with all proceeds (int
refunds of premiums) from any sale or other dlsposmon 0

'°/;’ per annum.
he payment of .
_ddmon ‘Grantor will pay
it date, beginning September
ch-month after that. 'If the
it 'sécured hereunder, will
s fof, and shall begin on, the
OF Under no crrcumstances shall

us 'ot and aII substrtuhons for
on 2l msurance proceeds and

Real Property. The words "Real Property" mean the real property, ahd. nghts a5t 'rther described

in this Mortgage.

Related Documents. The words "Related Documents” mean: & “notes, credit agreements, loan
agreements, environmental agreements, guaranties, securlty agreeme ag‘es deeds of trust, security
deeds, collateral mortgages, and all other instruments;, agreements and dociiments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents revenues income, issues, royalties, profits,
and other benefits derived from the Property,

LS

EA
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ‘MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Tadeusz Wandy;z

INDIVIDUAL ACKNGWit

sTaTE OF __ LLL{ Mol
county o __ Lok

On this day before me, the undersigned Notary Public, nereonally app f"W“"ﬁ"dy'cz, to me known to

be the individual described in and who executed the Mortgage; that ‘he or she signed the
Mortgage as his or her free and voluntary act and deed, for the vz ns a, dipurposes theréin mentioned. \

Given under my hand and official seal this }W‘V t’av of . MM}T' , ,20 5 -

By }AW v— * Regiting at -

Notary Public in and for the Sfdte of /LL //VDL)

My commission expires Q/ 59/ oS

of ) lﬁnms
gires /502005 | |

Ry e W
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