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™ Vn:lfa:h‘:;gmn REVOLVING CREDIT MORTGAGE
- utua

Loan Number: 0662265875

THIS MORTGAGE is+fram:
LINDA TOWNSEND

whose address is:

("Borrower™); in favor of:

Washington Mutual Bank, FA, a federal association, which is organized and existing under the
laws of the Uniled States of America, and vihose address is 400 E. Main Street, Stockton, CA
95290 ("Lender”) and its SUCCESSOrs or assigns.

1. Granting Clause. Borrower hereby grants, bargiins, sells, conveys and mortgages to
Lender and its successors and assignees, the real preperty in  COOK

Caunty, lllinois described below, and all rights and interest in it Borrower ever gets:

THE FOLLOWING DESCRIBED REAL PROPERTY LOCATED IN THECDUNTY OF COOK, STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOTS 1, 2, 3, AND 4 IN WILLIAM BREYFOGLE'S RESUBDIVISION O BLOCK 59 IN CORNELL,
SAID CORNELL BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

Tax  Parcel Number: _20-26-315021-0000 7 together with  &ll
insurance and condemnation proceeds related to it; all income, rents and profits from it; all
plumbing, lighting, air cenditioning, and heating apparatus and eguipment; and all fencing, blinds,
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drapes, floor coverings, built in appliances, and other fixtures, at any time installed on or in or used
in connection with such real property, all of which at the option of Lender may be considered to be
either personal property or to be part of the real cstate.

All of the property described above will be called the "Property”. 1 any of the Property is
subject to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured party, a security interest in all such property.

2. Obligation Secured.

(ay This Mortgage is given to secure performance of each promise of Borrower
contained hersin or in a Home Equity Line of Credit Agreement and Disclosure with Lender with a
maximum <reait limit of $270,000.00  tthe "Credit Agreement") including any extensions,
renewals or miodifications thereol, and repayment of all sums borrowed by Borrower under the
Credit Agreemént, swith interest from the date of each advance until paid at the rates provided
therein. The Credit/Agreement provides for variable and lixed rates of interest. Under the Credit
Agrecment, the Boriower may borrow, repay and re-borrow from time 1o time, up 1o the maximum
credit limit stated above,-and all such advances shall be secured by the lien of this Mortgage. This
Mortgage also secures paswsient ot certain fees and charges payable by Borrower under the Credit
Agreement, certain fees and”wosts of lender as provided in Section 9 of this Mortgage and
repayment ol money advanced by Lender to protect the Property or Lender’s interes in the
Property, including advances made pursuant to Section 6 helow. The Credit Agreement provides
that unless sooner repaid, the Debt i= due and payable in full on  08/11/2035 (the "Maturity
Date™}. All of this money is called the "Debt”.

{h) In addition to the Debt securzi by this Mortgage, this Mortgage shall also secure and
constitule a lien on the Property for all“tuture advances made by Lender to Borrower for any
purpose within thirty (30} years after the day: oi this Mortgage, just as if the advance made hy
were made on the date of this Mortgage. Any futzre advance may be made in accordance with the
terms of the Credit Agreement or at the option ef/iender. The total amount of the indebtedness
that may be secured by this in accordance with the tanns of the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaidibalance secured at any one time by this
Mortgage shall not exceed two Iimes the maximum credit/limit that is set forth in Section 2(a} of
this Morlgage, together with accrued interest and all =i~ Lender’s costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{a) Borrower is the owner of the Properly, which is unencuribered except by: easements
reservations, and restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or mortgage given in good faith and for value, the-existence ot which
has heen disclosed in writing to Lender; and

th)y  The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower. Borrower promises:

(a) To keep the Property in good repair and not to remove, alter or demalisk any of the
improvements on the Property, without first obtaining Lender’s written consent;

(b} To allow representatives of Lender to inspect the Property at any reasonable hour, and
1o comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) Te pay on time all lawful taxes and assessments on the Property;

(d} To perform on time all terms, covenants and conditions of any prior mortgage or deed
of trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;

(e) To see to il that this Mortgage remains a valid lien on the Property superior to all liens
except those described in Sectlion 3(a); and

ity To keep the impravements on the Property insured by a company satisfactory to

30776 11104/041 W6 | BANK Page 2 of 6



(0524213020 Page: 3 of 6

UNOFFICIAL COPY

0662265875

Lender against fire and extended coverage perils, and against such other risks as Lender may
reasonably require, in an amount equal to the full insurabie value of the improvements, and to
deliver evidence of such insurance coverage to Lender. Lender will be named as the loss payee on
all such policies pursuant to a standard lender’s loss payable clause. The amount collected
under any insurance policy may be applied upon any indebtedness hereby secured in the same
manner as payments under the Note or, at Lender’s sole option, released to Borrower. In the event
of foreciosure or sale of the Property all rights of the Borrower in insurance policies then in force
shali pass to the purchaser,

5. Sale. Transfer, or Further Encumbrance of Property. The loan is personal to Borrower,
and the erive Debt shall he accelerated and become immediately due and payabie in full upon any
sale or other ransier of the Property or any interest therein by Borrower including, without fimit,
further encumbraiee of the Property. A sale or other transter of the Property or any interest therein
oy Borrower withious the full payment of the Debt shail constitute an event of defauit hereunder.

6. Curing of Defadlts. f Borrower fails to comply with any of the covenants in Section 4,
including all the terms of‘any prior mortgage, Lender may take any action required to comply with
any such covenants without waiving any other right or remedy it may have for Borrower’s failure to
comply. Repayment to Lender of 2!l the maney spent by Lender on behall of Borrower shall be
senured by this Mortgage. The ¢mount spent shall bear interest at the rates from time to time
applicable under the Credit Agreement and be repayable by Borrower on demand. Although Lender
may take action under this Section, Lencer/is'not obligated 10 do so.

7. Remedies for Default.

(a) Prompi performance under this Marrgage is essential. |f Borrower does not pay any
installment of the Debt on time, or any other eveniodcurs that entities Lender to declare the unpaid
halance of the Debt due and payable in full under tie/Credit Agreement, the Debt and any other
money whose repayment is secured by this Mortgage slizli immediately become due and payable in
full, at the option of the Lender and the total amount owra by Borrower on the day repayment in
full is demanded, including all unpaid interest, will thercafter bear interest at the rate specified in the
Credit Agreemeant.

{hy Upon the occurrence of a default as set forth in Section 7{a} above, Lender may
institute an action to foreclose this Moarigage under lllinois law.” Y=nder may seek any other
remedies available to it under applicable lllinois law.

(c) The foreclosure of this Mortgage is net the exclusive remedy oflzender to collect the
Debt. Lender may, upon the occurrence of a detault, as set forth in Section 7fal.above, institute
ary other remedies available 10 a creditor under lllinois law. In connection with7ary portion of the
Property which is personal property, Lender shall further be entitled to exercise” *e rights of a
secured party under the Uniform Commercial Code as then in effect in the State of lllirigis,

d) By accepting payment of any sum secured by this Mortgage after its due date, Lender
does not waive its right to require prompt payment when due of ali other sums so secured or to
declare default for failure to so pay.

8. Condemnation: Eminent Domain. In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisty the obligation secured by this Mortgage shall be paid to Lender to he
applied to the obligation in the same manner as payments under the Credit Agreement.

9. Fees and Costs. Borrower shall pay Lender’s reasonable cost of searching records, other
reasonable expenses as allowed by law, and reasonable attorney’s fees, in any lawsuit or other
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proceeding to foreclase this Maorigage, in any lawsuit or proceeding which Lender is obligated to
prosecute or defend to protect the licn ot this Mortgage and, in any other action taken by Lender to
collect the Debt, including without limitation any disposition of the Property under the Uniform
Commercial Code; and, any action taken in hankruptcy proceedings as well as any appellate
proceedings,

10. Release. Upon payment of ali sums sccured by this Mortgage, Lender shall release this
Morigage. Borrower shall pay Lender a release tee, unless prohibited by law, and for all recordation
costs ot any satisfaction of this Mortgage.

11. Lirwtation of Future Advances. In the event Borrower executes a Notice of Limitation of
Future Advancas of this Mortgage in accordance with illinois law, Borrower shall send a copy of
ecach Notice by prepaid certified mail within two (2) business days ot execution thereof to the
attention of Loar Service Director at:

Washington Mutua Zank, FA
Censumer Lending - BR2ZLFL
PO Box 6868

Lake Worth, FL 33466

The Nouce of Limitation of Fusire, Advances ol this Mortgage will not be effective unless notice
is provided to Lender as set forth ahoyas

12. Payoff and Similar Statements..Usiless prohibited by law, Lender may collect a fee in the
amount determined by Lender, for furnishing a pavoff demand statement or similar statement.

13. Miscellaneous. This Mortgage shzall benefit and obligate the heirs, devisees, legatees,
administrators, execulors, successors, and assignsdolsthe parties hereto. The words used in this
Mortgage referring to one person shall be read to refer/io/more than one person if two or more have
signed this Mortgage or become responsible for doinglthe things this Mortgage requires. This
Martgage shall be governed by and conslrued in accortance axwith Federal law and to the extent
Federa! law does not apply, the laws of the State of {flinois. it _the zvent of any action hereunder or
related hereto, and subject to applicable law, Borrower hereby waives any right to a jury trial. Il any
provision ¢f this Morigage is determined to be invalid under law, that fact shall not invalidate any
other provision of this Mortgage, but the Mortgage shall be construzdas it not containing the
particular provision or provisions held to be invalid, and all remaining rights and obligations of the
parties shall be construed and entorced as though the invalid provision did not/exist.

14. Waiver of Homestead. Borrower hereby waives all right to homestead /exemption in the
Property.

15. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit to
Borrower, the undersigned herehy waives all right of homestead exemption in the property.

[:I 16 Joining in Execution. If this hox is checked the following applies:

S - joins in the execution and delivery of this
Mortgage to induce the Lender to make the loan and to create a valid, enforceable lien under lllinois
homestead law. - does not undertake any
responsibility for the payments of the note sccured by this Morlgage or the performance of any of
the warranties, terms, or conditions of this Morrgage.

17. Riders. It one or more riders are executed by Grantor and recorded together with this
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Security Instrument, the covenants and agreements of each such rider shall be incorparated inlo and
shali amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security Instrument. 1Check applicable box{es)|

7] condominium Rider [} Planned Unit Development Rider
u Land Trust Rider [1 Other: : e
tspecify)
DATED at {e&/7ed oy A0l n 4 this dayof »Yiau'sy
BORROWER(S): (

N

e /
“ :\L\, AN NS
LINDA TOWNSEND
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STATE OF ILLINOIS }
7 ) ss
counTYy OF e /K )
. i o nnd
The foregoing instrument was acknowledged before me this & day of ,.-‘;74457;@;(;‘” . AL
by LINDA TOWNSEND e e e and
[ ——— S [ - —— . . an(i
) - B - - - and
) o - ~_and
- B o _and
[E— —— - . ..__...____._and
and

who is/are personally knewn to me or has produced 5. 7 /0rneis i o Ficiiis
as igentitication.

P
A f’ " s
;.-///"{‘L' (s '«\4 [t 4 po LA e
9002 ‘ZZ UD{ $81(CX3 UOISSILILIOD) AN ‘\_‘,_ TN o /( —
SOUIif JO DIDIS - HANd ADION Printed Typer-Name: A/ 7u iy AOGs . “pre flan'?e
YINUNL INOT AYW Notary public<ipand tor the state of Lollg AT
WIS WIDHHO0 e ‘
Commission Numben: yry
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