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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 23, 2005, is made and executed between James Barrett,
whose address is 4444 S. Emerald Ave., Chicago, IL <0502 (referred to below as "Grantor") and CHICAGO
COMMUNITY BANK, whose address is 1110 WEST 35TH STAZET, CHICAGO, IL 60609 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grints a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anr to the Rents from the following

described Property located in Cook County, State of lllinois:
The South 23 Feet of Lot 24 in Block 1 in Fawcett's Subdivision of the Wes!iC Acres of the North 1/2 of
the Southwest 1/4 and the West 5 Acres of the Northwest 1/4 of the Souti: 172 of the North 1/2 of the
Southwest 1/4 of Section 4, Township 38 North, Range 14, East of the Third Friiicipal Meridian, in Cook

County, Illinois.
The Property or its address is commonly known as 4325 S. Emerald Ave., Chicago, I 63609. The Property

tax identification number is 20-04-301-008.

FUTURE ADVANCES. |In addition to the Note, this Assignment secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this

Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender in its discretion

may loan to Grantor, together with all interest thereon.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to coliect the Rents

as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
«?-/
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by this Assignment, and shali be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shali be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. !f payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to.Zrantor's trustee in bankruptey or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over ender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Leider.with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purrose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agrement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the sume extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmery, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. |f any action-orproceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to ceinnly with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s {ailurs-to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment o: any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ericiirbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ail costs for insurin;, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes wilt then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date ot repeymiant by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be.nayable on demand; (B) be added to the
batance of the Note and be apportioned among and be payable with any irstallment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the reinaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also wil! secure
payment of these amounts. Such right shall be in addition to all other rights and remadies to which Lender may be
entitled upon Default.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default uridar this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,

[PV SRRV AR RESIRPSINSPESE PP TIPET PRI ENTEE VTR E e S RS AT I st inss e LR - EE Fe s s



0524355050 Page: 4 of 8

UNOFFICIAL COPY

Aq 10 810N 8} 10 uBIUBISSY SIY) Ul PapIACId saipaLIal pUE SIUBL JSUI0 |[B aABY |IRUS lapus “salpawy Jayi0

"19A19081 B se Buinkes woly uosiad e Ayjenbsip 10U |jeus lapua Aq uswiAoidw junowe

[eluelsans e Aq sseupaiqepul sy} spaaoxs Aledoid au) 1o anjea usiedde 8U3 10U J0 JBYIBYM 1SIXS ||BYS Joaas.

® JO Juswjuiodde ayj 0} Bl slepus me| Ag peyuuad §i puog Inoym aales ABW JaAIB28s 10 UOISSEssod Ul

sobefiiow ayy -sseupalgepu| ay) 1suiebe ‘diysianaes 81 J0 100 8y} Br0ge pue JBA0 ‘spaadold sy Ajdde pue
Auadold au} WoJlj SJUBY 8} 198]109 0} pue ‘ajes 10 aunsojoeic) Buipesaid Auadoid ey slelado oy ‘Aladold ey

antesald pue 1os104d 0 Jamod ay) yum Auadosd ay) jo ed Aue 10 Ile jo uoissassod axe; o} pajulodde roagoe.

B 9ABY 0} 10 Uoissassod ui oabebliow se peoed aq o) ybu ayy aAey fleys JepuaT -"uolssassod ul aabebriop

"Janlgal e ybnouy Jo ‘Jusbe Aq ‘uoslad ui layye ydesBeledgns siy) Japun
sybU s}l 8s10J0X8 ABLU JBPUST "PBISIXS PUBLLSP By} 10} spunoif 1adoud Aue 10U 1o Jeyleym ‘spew ale sjuswAed
B} yotym Joy suonebiigo ay) Ajsnes |leys puewsp siepuaT o) esuodsel ul 18pUST 0; SI8SN IBI0 10 SjuBUS)]

Aq swewheq -speaooid ay) 199(/00 pue oS 8y} ajel0bau 0} pue JojuBIG) JO BWEU By} Ul Jossy) JUSARG
Ul PBAIRJSI Spuiniisul 8810pUS 0} JoB)-U-Asulone sJojuels) se Jepue sareublsep Algeaonal JojuRID) Uay}
"18pUaT AQ PaI0B|0D BIB SJUBY BU) )| "@ACHR ‘LONDSS Sjuey 108|100 puE aA1998Y O} Jubiy SJ8puan sy) ui Jo)
papiaoid sIuybl suiiie eay ([eYsS Jepus ‘WbBu SIy; jo BIURIBLLINY Ul "SSaUpalgapu| ay 1surefe 's1so0 s,Japuan
9AOge pue IaAo ‘spesanid jeu ey Aidde pue ‘predun pue anp jsed sjunowe Buipnjoul ‘sjuey ay 199]|00
pue Auadoid oL jo uoistessod axe) o) ‘iojueiD) 0} 810U Jnoyum 'ybLi By} BARY |leys Jopuer 'Sjuay 199|109

‘Aed oy paanbs.
8q pinom lowess yalum Aeued Juawdedsid Aue Buipnioul ‘sjqeked pue anp AlgiBipatuwll SSBUPSIGEPL| IS
U} 8IBj0ap 0} Joues) 0] 80U Iriovyisuondo si 1e Bl ay) eAey jleys fepua "SSaupslgapu| 2lelaledoy

:me| Ag papiaoud saipawia:
10 siybu Jauio Aue o) uolppe Ul ‘selpswsl DR sBl Buimoyol sy jo aiow Jo suo Aue asisiexs Aew lapua]
Heweaisy) swi AUB 1 pue ynejeq Jo JueA AUE j0 30uaLna00 By} UodN “LINY4IA NO SIITINIH ANV S1HDIY

*AINJasU J|as)l Sansijeg Yies pooB ur Jepus “Alnsesu)

‘Palledw) SissaunsIqepul au) j0 sauewIopad 10 Juswhed 10 10adsoud
B4} SBABIBY JepuaT IO "UDNIPUOD JeIOUBUY SJOJURIE) Ul Sir0%0 aBUBLD 9SISADE [BUSJEW ‘abuey) assanpy

"$88UP8Igapul au} Jo Ajuelencs)

Aue “Japun Auger Jo ‘jo Aipyen ey) $8INASIp JO $8)0A31 IO ‘WUIIUI02UI SAWDDBG L0 saip Aued uonepowWwosse

10 ‘Ains ‘lesiopus ‘lojueienb Aue Jo sssupalqapul 8yl Jo Aue o Aped uonepowwosde 0 ‘Algins
‘iesiopue ‘ojuelen Aue 0} Joadsel UM SINSO0 SJUSAS Bupasad auy.10 Auy "lojueieny) Hunvayy sjuaag

1surebe pamo.ioq Jo ‘pjos ‘pabewep Afenuelsqns ‘us|os '180] 81 Aladosy ey - "ss0 1o abeweq Auadouy

‘andsip ay)

40} puoq o aniesal slenbspe ue Bulsq se ‘UoiaI0sIP 8J0S $YI U ‘JapUST AQ paUILLILA) UNDWE Ue Ul ‘Buipeasold
8IMYISLI0} IO J0UPaID By} i0) pueq Ajains € Jo $8juoW JapusT yum ssodep pue Bupsssosd QINYDLIGY IO 101IPBID
OUYl JO 320U uapum JapueT saalb Jojurig i pue Bulpesooid sinyauo; 1o Joypald AUl 10 815Rg Byl Sl yaiym
WIBd B4} JO sseus|geUOSESI J0 ApI|BA Ay} 0) Se Jojueln) Aq ayndsip Uie} poob e s alay Ji Ajade jou jjeus Hlal=TETg]
10 JusA silj} “JaremMOH “JapuST Ylm ‘sjunosde yisodsp Bulpnjour ‘sjunoooe SJ0IUEID JO Aut-j= juswysiuied
€ Sopnpoul syl 'sssupalgapul sy} Buunoes Ausdoid Aue o sjuey ayl 1surefe Asusbe jejuswiuianoh
Aue 4g 10 Jowels jo Joupess Aue Ag ‘Poulew Jayjo Aue 10 uoissessodas ‘dey-jles ‘Buipaanoid [e1ipni
Ag sayjeym ‘sBuipassoid sinyspo} 1o 8INS0Y8I0} JO JuBWadUBWWD ‘sBuIpsadold ainyauo 10 Joypals

oY) 1suiebe Jo Ag sme| Asuanjosur so Aoydniyueq Aue sspun Buipsasold Aue jo JUBWBsUBLULIOD
8U} 10 INoxIOM JoYpBID Jo 8dA} Aue ‘siolpaid jo 1ouaq sy} Joj juswubisse Aue ‘Auedoid ssoueig Jo Wed
Aue 10} Janteoar e Jo juswiwodde ay) ojuel Jo Aouanjosul ay) “IojueIg) JO yieep oyl ‘Aousajosu| 10 yieaq

‘uoses) Aue Joj pue s
Aue 1e (usl] 10 1S818)U1 AlINDBS Pejosiad pue pifea e ajee.s 0] JuaWwnIop [eseleljo0 Aue Jo ainjie) Buipnious) 10eye
PUE 83404 |In} Ul 89 0} SBSESD SIUBLINCOQ PaAle|oY a8yl 1o Aue Jo JuaWubIssy SIyL “uonezi|eiaie||0o =R BETE:Ty |

8)ealay; swl Aue Je Buipesisw 10 85} S8UI0084 10 PBUYSILING 10 SPEW Bl 8] JB 10 MOU JBYlIs

t abed (panunuogn) 9-P6£E-G11 'ON ueo

SIN3H 40 LNIWNDISSY




0524353030 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 115-3394-6 (Continued) Page 5

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of ine terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection ofits ‘nterest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shali bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this ha.agraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fese-and Lencer's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for-Lankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (inclugiiig foreclosure reports), surveyors’ reports, and appraisal fees, titie insurance, and
fees for the Trustee, to the exteit nermitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with-any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given ‘n writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment-are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed &y tederal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinols without regard to its conflicts of
jaw provisions. This Assignment has been accepted by Lender 1 the State of IHinois.

Merger. There shall be no merger of the interest or estate created by thigassignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Granter. ‘n2n all words used in this
Assignment in the singuiar shall be deemed to have been used in the piural where the'centext and construction
so require. (2) |f more than one person signs this Assignment as "Grantor," the obligations ¢f each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.
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payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor’'s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness includes the future advances set forth in the Future Advances provision of this
Assignment, together with all interest thereon.

Lender. The word "Lender" means CHICAGO COMMUNITY BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated August 23, 2005, in the original principal amount of
$200,000.00 fram Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.500%.

Property. The wurz ‘Property’ means all of Grantor's right, title and interest in and to all the Property as
described in the "Assigrimant” section of this Assignment.

Related Documents. The viords "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental-dgreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and al cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection wit the.Indebtedness.

Rents. The word "Rents’ means all o Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, inclucing,-without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or securiiv. deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived 2rto be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ /l.L THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT iS EXECUTED ON AUGUST 23, 2005.

GRANTOR:

WD E B

James Barrett
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