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DEFINITIONS

Words used in multiple sections of this

document are defined below and ot w
PL30 18, 20 and 21, Certain rules re

ords are defined in Sections 3,
garding the usage of words used in ths

Jocament are aiso provided in
Section 16,
Lv\ (A} "Security Instrument” means this document, which is dated AUGUST G3, 2005 > together
"2 with all Riders 1o thig document,
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(B) "Borrower™ is

FRPCORADEPAWE LNITA STLVER, AN UNMARRIED WOMAN

ﬁ-S Pq? Jds€

Borrower is the morigagor under thig Security Instrument.

(C) "MERS" ig Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephine number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388} 679-MERS.

(D) "Lender” i

COUNTRYWIDI HAME LOANS, INC.

Lenderisa corgarprron

organized and existing.upder the laws of NEw YORK

Lender's address is

4500 Park Granada, walabasas, CA $1302-1613 .
(K} "Note" means the promissHn pie signed by Borrower and dated AUGUST 03, 2005 . The
Note states that Borrower owes Ledder

ONE HUNDEED TWENTY THREE THOUSAND and 00/100

Dollars (U.S.$ 122, 000. 00 ) pluc_iarcrest. Borrower has promised 10 pay this debt in regular
Perioidic Pavments and 1o pay the debt in full not ater than SEPTEMBER (1, 2035

(F) "Property™ means the property that is descrited below under the heading "Transfer of Righis in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus intazest, any prepayment charges and late charges
duc: ander the Note, and all sums due under this Security Instrine o plhas inferest,

(H) "Riders” means all Riders to this Security Tnstrument tha! pre executed by Borrower, The following
RIders are 1o be executed by Borrower icheck box ag applicablef:

L] Adjustable Rate Rider [X ] Condominium Rider L1 Sezond Home Rider
Balloon Reder [ ] Planned Unit Development Rider [ ] 1-4 Fymi: v Rider
VA Rider (] Biweekly Payment Rider (x] Other(s) |specify]
CONDO

(I} "Applicable Law" means ali controliing applicable federal, state and local slamts. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alf apricable final,
non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments g other
charges that are imposed on Borrower or the Property by a condominjum association, homeowners association
O similar organization,

{K) "Eleetronic Funds Transfer" means any (ransfer of funds, other than 4 teansaction oniginated by check,
draft, or similar paper mstrument, which is initiated through an electronic terminal, telephonic mstrument,
COMPULET, Or magnetic (ape so as to order. msiruct, or authorize a financial msliwtion 0 debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale itansfers, automated teller machine
transactions, (ransfers imitiated by telephone, wire transfers, and automated clearinghouse transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)

mi’-?_J S
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damage t0, or destruction of, the Propery; (i} condemnation or other taking of ali or any part of the Property,
(i) conveyance in lien of condemnation: or (1v) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the
Loar,

(0) "Periodic Payment” means the regularly scheduled amount dug for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(P) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and s
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time (o time, or
any additional or suceessor icgislation or regulation that governs the same subject matter. As vsed in this
Security Ingtoument, "RESPA” refers (o all requirements and restrictions that are imposed in regard to 4
“lederally relaied morgage foan” even if the Loan does not qualify as a “federally related mortgage ltoan"
under RESPA/

(Q) "Successor ir Interesi of Borrower” means any party that has (aken title to the Property. whether or not
that party has assurned Rorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument Sceures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and-i)the performance of Borrower's covenants and agreements under this
Sccurily Tostrument and the Note. For this purpose,  Borrower does hereby mortgage, grant and
convey 10 MERS (solely as nomimee vor Lander and Lender's successors and assigns) and o the SUCCESSOS
and assigng of MERS, the following descrihey Froperty located m (he

CQUNTY of CCOK
IType of Recording Junisdiction] - [Name ol Recording durisdiction]
SEE LEGAL DESCRIPTION ATTACZHED: SUN W1T-10-316-028 17-10-316~029
17-13-316-030
Parcel [D Number: 17-1p-13 5-028 which currently hae it & address of
222 N COLUMBUS DRIVE #8302, CHICAGO ’
[Street/Cily]

[Thnois 60601 ("Property Address”):
[Z1p Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shail also
be covered by this Security Instrument. Al of the foregoing is referred 1o in ihis Security Instrument as the
"Property.” Borrower understands and agrees thal MERS holds only lagal title 1o the intcrests granted by
Borrower i this Security Instrument, but, il necessary to comply with law or custom, MERS (as nommee for
Lender and Lender's sucoessors and assigns) has the vight: to exercise any or all of those interests, mchading,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right (0 morlgage, grant and convey the Property and that the Property is unencumbered, cxeept for
encimbrances of record. Borrower warrants and wilj defend pencrally the title o the Froperty against all
clamas and demands, subject o any encumbrances of record.

THIS SECURTTY INSTRUMENT combines uniform covenanis for national use and non-uefomm
covenants with limied vadations by jurtsdiction 1o constitute a uniform security instrument covering real
property,

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wher. dae ihe principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lato/charsos duc under the Nole. Borrewer shall also pay funds for Escrow Ttems pursuant 1o
Section 3. Payments-ducwmder the Nege and this. Security Instrument shall be made in U.S. currency,
However, if any check o ovher mstrument received by Lender as payment under the Note or this Security
Instrument is returmed fo Bénder unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunity Instromerbe made in one or more of the following forms, as selected by Lender:
ta) cash; (b) moncy order; (¢) certificd cucck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, msirumentality, or
entity: or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lenderwhen received at the location designated in the Note or at such
other location as may be designated by Lender m accordance with the notice provisions in Section 5. Lender
May return any payment or partial payment if (he Fayment or partial payments are insufficient to bring the
Loan current. Lender may Accept any payment or paiial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righs to refuse such payment or partial payments in
the Tature, but Lender is not obligated to appiy such payments al.ih: inne such payments are accepted. If each
Periadic Payment is applicd as of its scheduled due date, then Linder need not pay interest on unapplicd
funds. Lender may hold such mapplicd funds until Borrower makes Fayigent 1o bring the Loan current, If
Borrower does not do o within a reasonable period of time, Lender shal] cither apply such funds or retarn
them to Borrower. If not applied earher, such funds will be applicd to the ovistnding principal balance wnder
the Note immediately prior to foreclosure. No offset or claim which Borrower i ghthave now or in the future
against Lender shal relieve Borrower from making payments due under the Note and tisis Security Instrument
or performing the covenants and agreements sceured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sedtion 2. all payments
accepted and applied by Lender shall he applied in the following order of priority: (a) inlerest 406 under the
Note; (b) principal due under the Note; (¢) amounts de under Section 3. Such payments shail i apphied w
cach Periodic Payment in the order in which it becaas due. Any remaining amounts shall be appiicid Jirst to
late charges, second (o any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the Payment may be applied to the dehmquent payvmeni and ihe
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower (0 the repayment of the Periodic Payments if, and to the extent that, cach payment can be pad in
full. To the extent that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall he
apphed first to any Prepayment charges and then as described in the Note.

. -
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Any application of payments, insurance proceeds, or Miscellansous Proceeds o prmeipal duc inder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can aitain priority over this Security Instrument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (0 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These iems are called "Escrow Ttems.” At origination or at any
ume during the torm of the Loan. Lender may require that Community Association Dues, Fees, and
Assessmentz..f any, be escrowed by Bortower, and such dues, fecs and assessments shall be an Bscrow Tiem,
Borrower shaii promptly furnish 1o Lender all notices of amounts o be paid under Lhis Section. Borrower shall
pay Lender the Bupds for Escrow Items uniess Lender waives Borrower's obligation 1o pay the Funds for any
or all Escrow Tlems: Teader may warve Borrower's obligation (o pay to Lender Funds for any or all Escrow
ltems at any nme. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where peyable, the amounts duoe for any Escrow Ttems for which payment of Funds hag
been waived by Lender aind, if Lender requires, shall furnish to Leader reccipts evidencing such payment
within such time period as Lender Pty require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes be decmsd to be a covenant and agreement contained in this Security
Instiment, as the phrase "covenant ane “greement” is used in Section 9. If Borrower is obligated 10 pay
Escrow Ttems dircetly, pursuant (o a warver, and Borrower fails 1o pay the amount due for an Bscrow llem,
Lender may exercise its rights under Section 7.4nd pay such amount. and Borrower shall then be obligaied
under Section 9 10 repay 1o Lender any such amountLander may revoke the waiver a5 (o any or all Escrow
flems o any time by & notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are th=n.equired under this Section 3.

Lender may, at any time, colfect ang hold Funds i anamount (a) sufficient to permiat Lender 1o apply (he
Funds at the time specified under RESPA, and (b) Kot 10 exceen e maximum amount a lender can require
under RESPA. Lender shall estimaie the amount of Funds due on'the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordsice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by federal agency, Instrumentality,
or enlity {including Lender, if Lender is an mstitution whose deposils are s¢ 1aueed) or in any Federal Home
Loan Bank. Lender shall apply the Funds 10 pay the Escrow ltems no Tater“then_the time specified under
RESPA. Lender shalf not charge Borrower for holding and applying he Funds, analiy analyzing the escrow
account, or venfying the Escrow ltems, unless Lender pays Borrower interest on the Furds and Applicable
Law permits Lender o make such 2 charge. Unless an agreement is made in wriling or Apolicable Law
requires inlerest (o he paid on the Funds. Lender shali not be required 10 pay Borrower any intrest or camings
on the Fands, Borrower and Lender can agrec m wriling, however, that interest shali be paid 9p7the Funds,
Lender shall give 10 Borrower., without charge, an annual accounting of the Funds as required by RES(A,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
AMOUNL necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is 3 deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than |2 monthly payments,

Upon payment in fuli of att Sums sccured by thig Security Instrurnent, Lender shali prompuy refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altnibwtable 1o the Property which can atiain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ilems are Escrow Tiems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any Tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the fien in 2 mantier acceplable
i Lender, but only so long as Borrower is performing such agreemeni; (b contests the fien i good faith by,
or defends agaist enforcement of the ten i, legal proceedings which in Lender's OPINION Operate fo prevent
the enforcement of the hen while those proceedings are pending, bug only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the
hen o s Security Instrument. Tf Lender determines that any part of the Property is subject (o a lien which
cail Altam pnority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 da et the date on which that nolice is given, Borrower shall satisfy the Tien or take one or more
ol the actions st farth above in this Section 4.

Lender may requse Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender i connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss oy fiz. hazards inciuded within the term “extended coverage,” and any other
hazards including, but not hmited I carthquakes and floods, for which Lender fequites insurance, This
insurance shall be maintained in the amennts (inchuding dednctible levelsy and for the periods that Lender
requires. What Lender requires pursuant to’ the precedmg seniences can change during the term of the Loan,
The insurance carrier providing the insuranze/shall be chosen by Borrower subject 10 Lender's right o
disapprove Borrower's choice, which right shall_not be exercised unreasonably. Lender may require
Bortower to pay, in connection with this Loan, ei her: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time Charpe for flood zone determination and certification
services and subsequent charges each (ime remappings Orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall gise be responsible {or the payment of any fees
imposed by the Federal Emergency Management Agency in cowieation with the review of any flood zone
delermmation resulting from an objection by Borrower.

If Boreower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
voverage. at Leader's option and Borrower's expense. Lender is wnde! ab obligation 10 purchase any
pariteular tvpe or amount of coverage. Therefore, such coverage shall cover Lerder, but might or might not
proteet Bosrower, Borrower's cquity in the Property. or the contents of the Propeity, against any risk, hazard
or fiability and maght provide greater or lesser coverage than was previousty ineffect. Borrower
acknowledges that the cost of the insarance coverage so obtained rmight signficantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this'S2¢50n 5 shall
become additional debt of Borrower sceured by this Security Instrument, These amounts shall keor interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon whan from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include # s'andard mortgage clause, and shall name Lender as
morigagee andfor as an additional foss payee. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shail prémpily give 1o Lender al) receipts of paid premiums and
renewal nolices. I Borrower obiains any lorm of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction 0L, the Property, such policy shall mclude » standard mortgage clavse and shall
name Lender as morigagee and/or ag an additional losg payec,

f -
Iritials: J)C
@ 6A(IL) 0010102 CHL (07/02) Page & of 16 Férm 3014 1/01




0524322156 Page: 7 of 27

UNOFFICIAL COPY

DOC TD #: 00010271203508005%

It the event of loss. Borrower shafl give prompl notice to the insurance carrier and Lender. Lender may
make prool of foss iF not made prompitly by Borrower. Unless Lender and Borrower otherwise agree in
WrIling, any msurance proceeds. wheiher or ot the underlying insurance was required by Lcn(l;r, shall be
apolied 1o restoration or repair of the Property, if the restoration or repair is cconomically leasible and
Lender's secunty is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs intercst to be paid on such insurance proceeds, Lender shall not be required 10 pay Botrower any
nterestorenmings on such proceeds. Fees for public adjusters, or other thied partics, retained by Borrower
shall not bepard out of the insurance proceeds and shall be the sole obligation of Borrower., If the restoration
OF fepan is noLacsnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphed o the sbmissocured by this Security Insiument, whether ar not then due, with the excess, if any,
panl to Borrower. Sueh4nwsrance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandans the Property, Lender may file, negotiate and scitle any available insorance clamm
and related matters. 1T Boirower docs not respond within 30 days Lo a notice from Lender that the insurance
carricr has offered 10 settle a Chainthen Lender may negotiate and settle the claim. ‘The 30-day period will
begin when the notice is given. In sitier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assi gns va Lender (a) Borrower's rights (o any insurance proceeds in an amount
1oL Lo exceed the amounts unpaid under the Moge or this Security Instrument, and (b) any other of Borrower's
rights (other than the right (o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such “ghte-are applicable (o the coverage of the Propeny. Lender
may ase the insurance proceeds either to repair or restore the Property or to pay amowunts unpaid under the
Note or this Security Instrument, whether or ot then die.

6. Occnpancy. Borrower shall occupy, establish{ aid use the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Zastument and shal) continue 1o occupy the
Property as Borrower's principal residence for at least one year a.ter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unrcasonpity withheld, or unless extenualing
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Properly.
Whether or not Borrower ig residing in the Property, Borrower shall maintaid the, Property in order (o
prevent the Property from deterioraling or decreasing in value due to its condition.“Jnless it is delermined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower <hall arompily repair
the Property if’ damaged to avoid further deterioration or damage. If insurance or condemnaiior proceeds are
paid m connection with damage 10, or the taking of, the Property. Borrower shall be responsibie Fur repairing
oF restoring the Property only if Lender has released proceeds for such purposes. Lender may/ diiburse
proceeds for the repairs and restoration in a single payment or in a series of PIogress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 10 epair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agen( may make reasonable entries upon and inspections of the Property. 1If it has
reasonable cause, Lender may nspect the mterior of the improvements on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior mspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements {o Lender (or failed to
provide Lender with malerial information) in connection with the Loan, Material representations include, but
arc not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a; Borrower fails io perform the covenants and agreements contained in (his Security Tnstrument, (b) there
w0 legal proceeding that mi ght sigiificantly affeet Lender's interest in the Property and/or rights under this
Seeurity: Instrimient (such as 4 procecding in bankruptcy, probate, for condemnation or forfeiture, for
eforeerient of a lien which may allain priorily over this Security Instrument or 0 cnforce laws or
regulations® or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaicver is
reasonable Gr_<ppropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, inoiudips protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 4ctions can nclude, but are not limited to: (@) paying any sums secured by a lien
which has priority over /i Security Instrument: (b) appearing in court; and (C) paying reasonable attomeys'
fees to protect its interest'in the Property and/or rights under this Security Instrumeny, including its secured
position in a bankrupley procesdiag. Securing the Property includes, but is not limited 10, entering the
Property 1o make repairs, change oeks; replace or board up doors and windows, drain water from pipes.
chinunat: building or other code vialations or dangerous conditions. and have utilitics wrned on or off,
Adthough Lender may fake action andet ks Section 3, Leader does not have 10 do so and i nol under any
duty or obligation 10 do so. 1t is agreed thay Zender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (tis Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shzil bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, apen. notice from Lender to Borrower requesting
payment.

IT this Sccurity Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leasehold and the [<¢ Gitle shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Tnsurance, If Lender required Mortgage Insurance a4 o condition of making the Loan,
Borrower shall pay the premiums required 1© maintain the Mortgage Insurasicen effor, {if, for any reason,
e Morgage Tusurance coverage required by Lender ceases (0 be available from e morlgage insurer tha
previously provided such insurance and Borrower was required 10 make SCparawuy dasignated payments
loward the premivms for Mortgage insurance, Borrower shall pay the premivums required o ohiain coverage
subslantially equivalent to the Mortgage Insurance previously in effect, at a cost substantizuly sguivalen( 1o
the cost to Borrower of the Mort zage Tnsurance previously in effect, from an altemate meitzage insurer
sclected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not available, Botrower shall
continue to pay to Lender the amount of the separately designated payments thar were due when the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Morlgage Insurance coverage (in the amount and “~r the period that Lender requires) provided by an insurer
sclecled by Lender again hecomes available, iy obtained, and Lender requTes separately designared
payments toward the premiwms for Mortgage insurance, If Lender tequired Mortgage Insurance as a

Initials: ’% J), L_’
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condiaon of making the Loan and Borrower was tequired 10 make separately designated payments toward
the preminms for Mortgage Tnsurance, Borrower shall pay the premiums required 0 maintain Morigage
Tnsurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Morlgage
Insurance ends m accordance with any written agreement between Borrower and Lender providing for such
termination or until lermimation is required by Applicable Law. Nothing in this Seciion 10 affects Borrower's
obligation (o pay interest al the rate provided in the Note. '

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Mortgage [nsurance.

Morigage insurers evaluate their total risk on all such insurance in force from time (o time, and may
cnier into agreements with other partics that share or modify their risk, or reduce losses. These agreenments
are on tonme and conditions that are satisfactory 1o the morigage insurer and the other party (or parties) 10
these agreerierts. These agreements may requirc the morlgage insurer (0 make payments using any source
of funds that the snorigage insurer may have available (which may include funds obtained from Mortgage
Insurance premives;

As a result of theed aoreements, Lender, any purchaser of the Note, another INSUrer, any reinsurer, any
other entity. or any affilige of any of the foregoing, may receive (directly or indirccilyy amounts that derive
from (or might be characierized.as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the rao: wege msurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of th¢-insurer's risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often termed “caplive reinsurance.” Further:

(@) Any such agreements will ot =fect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms o7 fiie Loan. Such agreements will no( increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right 1o receive certain disclosures, 10 ~efuest and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurance terminated aviomatically, and/or {0 receive a refund of
any Mortgage Insurance premiums that were unearned ai-the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Yorfeiture, All Miszellancous Proceeds are herchy
assigned to and shall be paid 5 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seculity it not lessened, During
such repair and restoration period, Lender shali have the right (0 hold such Miscaliancans Proceeds until
Lender has had an opportunity o inspect such Pronerty 1o ensure the work has been o mpl-ted to Lender's
satislaction, provided that such mspection shall be undertaken promptly. Lender may pay for/the epairs and
restoration in a single disbursement or in a series of progress payments as the work is completrt Unless an
agrecment is made in writing or Applicable Law requires interesl to be paid on such Misc tizncous
Procceds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous
Proceeds. IT the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Secority Instrument, whother or not
then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applicd in the
order provided for in Scetion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds

shall be applied 1o the sums secured by this Security Instrument. whether or not then due, with the excess, if
any, paid 1o Borrower.
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In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property mmediately before the partial taking, destruction, or loss in value js equal to or greater
than the amount of the sums securcd by this Secarity Instrument immediately before (he partial {aking,
destruction, or loss in value, tnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Procecds multiplied by the
following fraction: (a) the tolal amount of the sums secured immediately before the partial laking,
destruction, or loss in valoe divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immedialely hefore the partial taking, destruction, or loss in value is less than the
amount o e sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower aid L ender otherwise agree n wriling, the Miscellancous Procecds shali be applied (0 the sums
secured by this Secunty Instrument whether or not the sums are then due,

Tl the Property 52 abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in thehost sentenee) offers o make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i given, Lender is authorized to collect and
apply the Miscellancous-Frocesds either to restoration or repair of the Property or to the sums sccured by
this Security Instrument, whetheror not then due. "Opposing Party" means the third party thal owes
Bortower Miscellaneous Procceds o i party against whom Borrower has a nght of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if anyaction or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresi she Property or other maierial impairment of Lender's interest
1 the Property or rights under this Securi ly Instument. Borrower can cure such 2 default and, if acceleration
has occurred. reinstate ag provided in Section 19, by causing the action or procecding 1o be dismissed with »
ruling that, in Lender's Judgment, precludes forieicite b the Property or other material impairment of
Lender's interest in the Property or rights under this §scur'ty instrument. The proceeds of any award or ¢lamm
for damages that are aitributabile (o the impairment’ of Lender's isterest in the Property are hercby assigned
and shall be paid o Lender,

All Miscellaneous Proceeds that are net apphied (o restoranon or <epair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waivir, Extension of the time for
payment or modification of amortization of the sums secared by this Security Te<irumen granted by Lender
o Borrower or any Suceessor in Interest of Borrower shall not operate 10 refease thediability of Borrower or
aly Successors in Interest of Borower, Lender shall not be required to commence itocesdings against any
Suceessor ) Inlerest of Borrower or to refuse to extend time for payment or otherwise mod fv.amortization
of the sums secured by this Security nstrument by reason of any demand made by the original Borrower or
any Successors in Inerest of Borrower. Any forbearance by Lender in CXCICISING any nghy Or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Sucresiors in
Interest of Borrower or in amonnts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanls
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (& "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signet's interest in the Property under the
lerms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Sccurity
Insteument; and (¢) agrees that Lender and any other Bortrower can agree (o extend, modify, forbear or make

any accommadations with regard (0 the torms of this Security Instrument or the Note without the co-signer's
consent, '

- initi.‘_—z:si__,ﬁ'_‘) J&C/
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Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower's
abhgations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain al of
Barrower's rights and benefits undor this Security Instrument. Borrower shall not he released from
Borrower's obligations and Liability under this Security Instrument unless Lender agrees 10 such release in
wriling The covenants and agreements of (his Security Instrumnent shall bind texcept as provided in Section
205 amd benent the successors and assigns of Lender.

14, Loan Charges. Tender may charge Borrower fees for services performed in connection with
Borrower's defaull. for the purpose of protecting Lender's interest in the Property and rights under this
Sccurity [nsirement. including, but not limited 1o, atorneys’ fees, property inspection and valuation fees. In
regard 1 pny other fees, the absence of express authority in this Security Instrument (o charge a specific fee
te Borrewer'shall not be consirued as a prohibition on the charging of such fee. Lender may not charge fees
that arc expicsely prohibited by this Sceurity Instrument or by Applicable Law.

IF the Toar iz subject 10 a law which sets maximum foan charges, and that law is {inally interpreted so
that the inleresd or'ether loan charges collected or to be collected in connection with the Loan cxceed (he
permilied limits, then. <2).any sech loan charge shall be reduced by the amount necessary 1o reduce the
charge 10 the permitted itz and (by any sums Alrcady collected from Borrower which exceeded permitted
fionits will be refunded s 'Borrower., [ ender may choose 1o make this eefund by reducing the principal owed
under the Note or by making 0 iy payment 1o Borrower. If a refund reduces principal, the reduction will
be rcated as a patial Prepaymeit witiveul any prepayment charge (whether or not g prepaymen charge is
provided for under the Now). Borrower's acceptance of any such refund made by direet payment 1o
Borrower will constitute a watver of any night of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Boriovier or Lender in comection wi th this Security Instrument must
be in wriling. Any notice 1o Borrower in comcetion.with this Security Instrument shall be deemed 1o have
been given (o Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice
address if sent by other means. Notice to any one Boirotver shall constitute notice to all Borrowers unless
Applicable Law expressty requires otherwise. The notice arddress shall be (he Property Address unless
Borrower has designated a substitute notice address by noice ts Lender, Borrower shall prompdy notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only repori a change of address through &atepecificd procedure, There may be
only one designated notice address under this Security Instrument 2 anvione ime. Any notice 10 Lender
shail be given by delivering 1t or by matling it by first class mail 1© Lén lor's address stated herein unlesg
Lender has designated another address by notice to Borrower. Any notice i coimection with this Security
Tnstrament shall not be deemed to have been given (o Lender until actually received by Lender, I my notice
required by this Securty Instrument is also required under Applicable Law, the Applicable Law requremeni
will satisfy the corresponding requirement under (his Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Seeurity Instrument shall e governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights ardobligations
contained in this Security Instrument are subjec! to any requirements and limitations of Appliceile Law.
Applicable Law might explicitly or mmplicitly allow the parties 1o agree by contract or it might be stient, but
such silence shall notl be construed as a prohibiiicn against agreement by contract. In the cvant that any
provision or clause of this Security Instrument or the Note contlicts with Applicable Law, such confl ict shall
noL alfect other provisions of thig Security Instrument or the Note which can be given cffect without the
conflicling provision,

As used in thig Security Instrument: (ay words of the masculine gender shall mean and melude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa: and (c¢) the word "may” gives sole discretion without any obligation (o take
any action,

In]t'\als;ﬂs '\/}(.’/
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i7. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Tisiramen).

18. Transfer of the Property or a Beneficial Interest in Borrower, As used m (his Section 1%,
“Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not himited 1o,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
cserow agreement, the inlent of which is the transfer of (itle by Borrower at a (uture date to a purchascr.

If all or any part of the Property or any Inteset m the Property is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all syms securcd by this Security
Instrument, However, this option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

I lender exercises this option, Tender shali give Borrower notice of acceleration. The notice shall
provide a péned of not less than 30 days from the date the notice is given in accordance with Section 15
within which Baorower must pay all sums secured by dhis Security Instrument, If Borrower fails (o pay these
Sums priov (6 dnescrpiration of thig period, Lender may invoke any remedies permitted by this Security
Istrument without fa1%er notice or demand on Borrower,

1. Borrower's Figat to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrowcer shall have the'wight to have enforcement of this Security Instrument discontinued at any time prior
10 the carlicst of (a) five days heioie sale of the Property pursuant to Section 22 of thig Security Instrument:
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinsiate; or
{¢) entry of a judgment enforcing teis Security Instrument, Those conditions are that Borrower: (q) pays
Lender all sums which then would be due ender this Security Instrument and the Note as if 10 acceleration
had occurred; (b cures any default of any ool covenants or agreements; (¢) pays all expenses incorred in
enforcing this Seeurity Instrument, including, but-nol Timited o, reasonable attorneys' fees. property
sispection and valvation fees, and other fees incusred ror the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ¢nd’ (d) takes such action as Fender may reasomably
require (0 assure that Lender's intorest in the Property’ 24¢ rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secuiitv o strument, shafl continue imchanged unless
as otherwise provided under Applicable Law. Lender may requ.ra-thal Borrower pay such remstatement
sums and ¢xpenscs in one or more of (he following ferms, as selected gy Lender: (a) cash; (b) money order;
(¢) certified check, bank check, (reasurer's cheek or cashier's check, pravidid any such check is drawn upon
an institution whose deposits are insured by a federal agency, mstrmenaioy or entity; or (d) Electronic
Funds Transfer, Upon reinstatement by Borrower, this Security Instrument ind abligations securcd hercby
shail remain fully effective as if no acceleration had occurred. However, this righ! 10 ceinstate shall no apply
i the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partiabinterest in the
Note ttogether with this Sccurity Instrament) can be sold one or more times without'prior notice to
Borrower, A sale might result i a change in the entity (known as the "Loan Servicer") that coticdts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan setvicng
obhgations under the Noig, this Security Instrument, and Applicabie Law. There also might be one or more
changes of the Loan Servicer unrelaed t a sale of the Note. If there is g change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 10 which paymenis should be made and any other information RESPA requires in
comection with a notice of (ransfer of servieng, If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Noie purchaser.
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Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (a8 either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Sceurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nouce given in compliance with the requirements of Section 15) of such alleged breach and afforded (he
other parly hereto 4 reasonable period afier the giving of such notice (o take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opporiunity Lo cure
given (o Borrower pursuant 10 Section 22 and the notice of acccleration given 10 Borrower pursuant o
Section [8 shalt be deemed (o satisty the notice and opportunity 10 take corrective action provisions of this
Section 23,

21. Huzardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those
substances difined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancter gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile ‘sotvents, materials containing asbestos or formaldehyde, and radioactive malteriais; (b)
“Bnvitonmental Law” miczhs federal Taws and laws of the jurisdiction where the Property is Tocated that
relate 1o health, safety o1 environmenial protection; (¢) "Environmental Cleamp” includes any response
action, remedial action, or remevad action, as defined in Environmental Law; and (d) an "Eunvironmental
Condilion” means a condition that car Lause, contrihule io, or otherwise trigger an Environmental Cleanup.

Borrower shali not cause or pemmi_the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten (o release any Eazurdous Substances, on or fn the Property. Borrower shall not do,
nor allow anyone else (o do, anything affieting the Property (a) that is in violation of any Environmenal
Law, (b) which creates an Environmental Condition..or (¢} which, due 1o the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, USC, Or storage on the Property of small quantities of Hazardous
Substances that are generally recognized 10 be appropriat. lo normal residential uses and (o maintenance of
the Property (including, but not limmited to, hazardous substarices i+ consumer products).

Borrower shall prompily give Lender written notice of (a)‘an yanvestigation, claim, demand, lawsui or
other action by any govemmental or regulatory agency or privale par 3 nvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower. bas acioal knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leakiig discharge, release or threat of
reicase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borro wer tearns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or'other remediation of any
Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly. ks all neeessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any aoligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenanl or agresment in thig Secarity Instrument (but not prior fo
acceleration under Section 18 unless Applicakie Law provides otherwise), The notice shail specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given (o Borrower, by which the defaull must be cured; and (d) that failure to cur¢ the
default on or before the date specilied in the notice may resuli in acceleration of the sums secured hy
this Securily Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall

. -~
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further inform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower 1o acceleration
and loreciosure, If the default is not cuved on or before the dale specified in the notice, Lender at its
oplion may require immediute payment in tull of all sums secured by this Security Insteument without
farther demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including,
but not limited to, reasonable attorncys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releastng this Security Instrument, but only if the fec is paid o a third party for services rendercd and the
charging ol the fee is permitted under Appiicable Law,

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releascs and waives
all rights underapd by virwe of the Minois homestead exemplion laws.

25. Placement o Collateral Protection Insurance. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense 0 protect Lendor's mierests in Borrower's collateral. This insurance may, but need not,
protect Borrower's inteigsis, The coverage thal Lender purchases may 10l pay any ciaim thal Borrower
makes or any claim that is nlade sgainst Borrower in connection with the coltateral. Borrower may later
cancel any insurance purchased by Loter, but only after providing Lender with evidence that Borrower has
oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will he responsible_for-the costs of that nsurance, including interest and any other
charges Lender may impose in connection witnahe placement of the 1nserance, until the elfective date of the
cancellation or expiration of the insurance. T € coais of the insurance may be added (o Borrower's total
outstandimg balance or obligation. The costs of the msurance may be more than the cost of msurance
Borrower may be able 1o obtain on its Own,
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cnants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

% -B(IL} (0c16) 02

T M i

CHL (07/02)

{Seal)

A’”é g /u/‘"ﬂ C‘-/ % (Scal)
ALIS SILVER oy 4 037!0‘/‘-7 o 74/, :

-Borrower

Barrower

__(Scal)

Bomrower

(Seal)

-Borrower
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STATE OF ILLINOIS, . | Cawle  County ss:
3 DLJ\?LA. u 'l"‘j_ . {_\ Yotary Public in and {or said county
and stale do herebycertily A“Hﬂrf\ - -
ve
{

‘,'v’t"/( ; AN wnmen

LA LN

personally known 10 me 0 be the same person(s) whose. name(s subscribed to the foregoing mstrument,
- . . o
appeared before me this day in person, and ackno

dged tha feMerihey signed and delivered the said
mstrumsis. 2, Gisther/their free and voluntary act, fi

the uses and furposes therein set forth.
Givenander my hand and official seal, this 7 dayof _ ) Y

My Commission Expiee:

/18 /K
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EXHIBIT A LEGAL DESCRIPTION
PARCEL I:

UNIT 902 IN THE PARK MILLENNIUM CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE PROPERTY AND SPACE LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF 49.00 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN THE
BOUNDARIES, PROJECTED VERTICALLY, OF PART OF THE LANDS LYING EAST OF AND
ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING THE WHOLE
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHIP 19 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTAZHED AS EXHIBT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 25,
2005 AS DOCUMENT 052064401 3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMUN TLEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY RECIPROCAL EASEMENT
AGREEMENT DATED SEPTEMBER 30, 1985 AND RECORDED SEPTEMBER 30, 1985 AS
DOCUMENT NUMRBER 85211879 'AMENDED BY AMENDMENT TO REC IPROCAL EASEMENT
AGREEMENT DATED OCTOBER [/1985 AND RECORDED MARCH 25,1986 AS DOCUMENT
NUMBER 86115106 AND SECOND A {ENDMENT TO RECIPROCAL EASEMENT AGREEMENT
DATED AS OF OCTOBER 1, 1994 AND RECORDED NOVEMBER 29, 1994 AS BOCUMENT
NUMBER 04002369 MADE BY AND AMONG AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 28. 1979 AND
KNOWN AS TRUST NO. 46968. AMERICAN NATIONAY BANK AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEM BER I, 1982 AND KNOWN
AS TRUST NO. 56375 AND AMERICAN NATIONAL BANK-AND TRUST COMPANY OF CHICAGO.
AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 171985 AND KNOWN AS TRUST NO.
64971 TO CONSTRUCT, USE, OPERATE. MAINTAIN, REPAIR PECONSTRUCT AND REPLACE
THE EXTENSION.QF A BUILDING AND ITS APPURTENANCES [N THE AIR RIGHTS, LOCATED
(A) ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF NINETY-ONE FEET. SIX
INCHES ABOVE CHICAGO CITY DATUM AND (B) WITHIN THE TRIANCGULAR SHAPED AREA OF
THE BLOCK MARKED “TOWER EASEMENT"; THE RIGHT TO HAVE THE RMPROVEMENTS
CONSTRUCTED ON PARCEL | ABUT AND MAKE CONTRACT WITH THOSEAMPROVEMENTS
CONSTRUCTED ON AND ALONG THE PERIMETER OF THE “LC PROPERTY™ A4S DESCRIBED
THEREIN; AND TO ENTER UPON THAT PART OF THE BLOCK OWNED BY “GRANTOR™ AS MAY
BE REASONABLY NECESSARY FOR THE PURPOSE OF WINDOW WASHING, CAULKING.
TUCKPOINTING, SEALING AND ANY OTHER MAINTENANCE OR REPAIR OF THE
IMPROVEMENTS CONSTRUCTED ALONG THE COMMON BOUNDARIES OF THE PROPERTY
DESCRIBED THEREIN, ALL AS DEFINED AND SET FORTH IN SAID DOCUMENT OVER THE
LAND DESCRIBED AS. THE “LCPROPERTY™ DEPICTED IN EXHIBIT “A™ THEREIN,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL | AS CREATED BY DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS DATED MARCH 23, 1988 AND RECORDED
MARCH 24, 1988 AS DOCUMENT NUMBER 88121032 MADE BY AND AMONG AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST
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AGREEMENT DATED DECEMBER 23, 1987 AND KNOWN AS TRUST NO. 104126-09, AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST
AGREEMENT DATED JUNE 28, 1979 AND KNOWN AS TRUST NO. 46968, AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
DECEMBER 1, 1982 AND KNOWN AS TRUST NO. 56375, ILLINOIS CENTER CORPORATION AND
METROPOLITAN STRUCTURES, AND AMENDED BY FIRST AMENDMENT TO DECLARATION OF
EASEMENTS, COVENANTS AND RESTRICTIONS DATED OCTOBER 1, 1994 AND RECORDED
NOVEMBER 29, 1994 AS DOCUMENT NUMBER 04002370 TO ENTER UPON THE “PROJECT SITE”
AND OVER THE “PROJECT” FOR THE PURPOSES OF INSTALLING, MAINTAINING AND
REPLACING CAISSON BELLS WHICH MAY EXTEND IN THE “PROJECT SITE™; PROTECTING THE
ROOF OF THE PROJECT DURING CONSTRUCTION; INSTALLING, MAINTAINING AND
REPLACING THE FLASHING BETWEEN IMPROVEMENTS ON PARCEL 1 AND ABUTTING
IMPROVEMENTS ON THE “PROJECT SITE”; INSTALLING, MAINTAINING AND REPLACING
ARCHITEZ TLIRAL ORNAMENTATIONS AND FEATURES WHICH MAY EXTEND IN THE
“PROJECT SIXE” OVER THE ROOF LINE OF THE “PROJECT™; CONSTRUCTING, MAINTAINING
AND REPLACNT IMPROVEMENTS TO BE CONSTRUCTED ON PARCEL 1; WINDOW WASHING,
CAULKING, TUCKPGINTING AND SEALING; ANY OTHER MAINTENANCE OR REPAIR OF THE
IMPROVEMENTS CONSTRUCTED OR TO BE CONSTRUCTED ON PARCEL 1 ALONG THE
COMMON BOUNDARIES OF PARCEL 1 AND “PROJECT SITE” AND ANY OTHER
ENCROACHMENT INTO Ti1Z AIR SPACE ABOVE THE “PROJECT” AS MAY BE REASONABLY
NECESSARY FOR THE CONSTRUCTION, MAINTENANCE AND REPAIR OF BUILDINGS ON
PARCEL 1; AND FOR EMERGENCY EGRESS AND INGRESS FROM PARCEL 1 OVER THE
“PROJECT” AND “PROJECT SITE”, AL). DEFINED AND SET FORTH IN SAID DOCUMENT OVER
THE LAND DESCRIBED AS THE “PROSTCT SITE” DESCRIBED IN EXHIBIT “A™ THEREIN.

PARCEL 4: '

EASEMENTS FOR STRUCTURAL SUPPORT, PARKANG, VEHICULAR AND PEDESTRIAN EGRESS
AND INGRESS, AMONG OTHERS, FOR THE BENEFI7 GF PARCEL | AS CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS BY
MCZ/CENTRUM MILLENNIUM, L.L.C., AN ILLINOIS LIMITEDLIABILITY COMPANY AND
MCZ/CENTRUM MILLENNIUM GARAGE, L.L.C., AN ILLINOIS LIMITED LIABILITY COMPANY
DATED DECEMBER 16, 2004 AND RECORDED DECEMBER 22, 2004 AS DOCUMENT 0435734062
AND 0505619072,

COMMONLY KNOWN AS: 222 N. COLUMBUS, CHICAGO, ILLINOIS 60601

PIN: 17-10-316-028-0000
17-10-316-029-0000
17-10-316-030-0000
17-10-316-031-0000

b s S - s -
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CONDOMINIUM RIDER

After Recorrling Return To-

COUNTRYW.DE HOME LOANS, INC.
MS SV -7 DOCUMENT PROCESSTING
PoOLBox 1042

Van WNuys, TAGL410-0423

PARCEL ID #:
17-10~316-028

Prepared By:
MARLIA G. PENA
COUNTRYWIDE HOME LOANS, INCA

L6001 5. HALSTED

CHTICAGO
IL 60608
8289314 OCULE271203508005
[Escrow/Closing #1 oc ID #)
THIS CONDOMINIUM RIDER is made this THIRD day of
AUGUST, 2005 , and is incorporated inte and shall be deemed to amend and svprlement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date givin by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT !
Page 1 of 4 Initia!s:fﬁ lfc
@3 -8R (0405)  CHL (06/04)(d) 'z éjz

VMP Mortgage Solutions, Inc. {800)521-7291 Form 3140 1/01
23981 "*
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DOC ID #: 00010271203508005

undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWLIDE HOME LOANS, INC.

(the "Lender") of the same date and covering the Property described in the Security Instrument and

located at: o ]
222 N COLUMBUS DRIVE #902, CHICAGO, TL 60601

[Property Address]
The Property inCiugas, a unit in, togather with an undivided interest in the common elements of, a

condominium projeci-kxpgwn as:
FARK MILLENNIUM

(Name of Gondominium Project]
(the "Condominium Project"). If ine cwrers association or other entity which acts for the Condominium
Project {the "Owners Association") holds titie to property for the benefit or use of its members or
shareholders, the Property also includas Rarrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interést.

CONDOMINIUM COVENANTS. In additich t¢ the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveniant and agree as follows:

A. Condominium Obligations. Borrower shall frerform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitrent Documents® are the: (i) Declaration
or any other document which creates the Condominium Praject; (i) by-laws; (iii) code of regulaticns;
and (iv) other equivalent documents. Borrower shall promptt, nay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association mairains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium P:oicct which is satisfactory to
Lender and which provides insurance caverage in the amounts {including 'deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended ¢a ‘eracie,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender reguires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendzr.of the yearly
premium installments for property insurance on the Property: and (i) Borrower's ooligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied 1o e extent
that the required coverage is provided by the Cwners Association policy.

What Lender requires as a condition of thig waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initials: /%, C—7J§{’/

@ -8R (0405) CHL (06/04) Page 2 of 4 Form 3140 1/04
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C. Public Liability Insurance. Rorrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a pubiic:igbility insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to -Borrower in connection with any condemnation or other taking of all or any part of the
Property,” whether of the unit or of the common elements, or for any conveyance in lieu of
condemnatien, are hereby assigned and shall be paid to Lender. Such proceeds shali be applied by
Lender to the swine secured by the Security Instrument as proviced in Section 11.

E. Lender's Prigr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the Property or consent to: {i) the abandonment or
termination of the Condam nium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain: (i) any amendpait to any provision of the Constituent Documents if the pravision ig
for the express benefit of Lender; Jity, termination of professional management and assumption of
self-management of the Owners Assnciation; or (iv) any action which wouki have the effect of
rendering the public liability insurance CCvorage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then
l.ender may pay them. Any amounts disbursed by Lender urder this paragraph F shali become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear int¢rest. from the date of disbursement at the Note
rate and shail be payable, with interest, upon natice fromelifar to Borrower requesting payment,

Initials: /P> _Ll_‘j/}(f/

Form 3140 1/01
@ -8R (0405 CHL (06/04) Fage 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider

(Seal)

RERODEANDESER /5 by S - Borrower

oty S e [l gﬁ'aﬂzz&&, /‘t/gelall

ANTTA/SILVER /7 / [W Borrower

- — {Seal)
- Borrower

| {Seal)
- Borrower

@ -8R (0405)  CHL (06/04) Page 4 of 4 Feime3140 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
After Recardina Return To:
COJNTRYWIDE. HOME LOANS, INC.
MS SV-79 UOUEMENT PROCESSING
F.O.Box 104273
Van Nuys, CA 91420-04223
PARCEL 1D #:
17-10-316-028
Prepared By:
MARIA G. PENA

COUNTRYWIDE HOME LOANS, InC

1601 5. HALSTED
CHICAGT
IL 60608

269314 00072.0271203508005
(Escrow/Closing #] [Boc ID #]

MULTISTATE 1 -4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 10f5 g
@;@ -57R (0401) 01 CHL (06/04)(d) rnitials:ZE Y J> €
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THIS 14 FAMILY RIDER is made this THIRD day of,
AUGUST, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgége, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned {the "Borrower”) to secure Borrowet's Note 1o
COUNTRYWIDE HCME LOANS, INC.

{the "Lendes”) oi the same date and covering the Property described in the Security Instrument and

located at:
222/, COLUMBUS DRIVE #9022, CHICAGOC, IL 60601

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Botrower and Cender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secunty Inzturiert, the following items now or hereafter aftached to
the Property to the extent they are fixtures ‘arz_2dded to the Property description, and shall also
constitute the Property covered by the Securty fastrument: building materials, appliances and
goods of every nature whatsoever now or hergafte: lccated in, on. or used, or intended to be used
In connection with the Property, including, but not limier to, those far the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air anr. light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumoing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispasals, washers, dryers, awnings,
storm windows, storm doors, screens, biinds, shades, curtains oand curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including teplacements and additions
thereto, shall be deemed to be and remain a part of the Property” covered by the Security
Instrument. All of the foregoing together with the Property described in tne Security Instrument (or
the lzasehold estate if the Security Instrument is on a leasehald) are referreq to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, uaree to or
make a change in the use of the Propery or its zoning classification, unless Lender has aoreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCL Borrower snall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: i‘_ LE;LJ s&
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASS!GNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in cannection with leases of the
Property. Upor-ihe, assignment, Lender shail have the right to modify, extend or terminate the
existing leases ana 3y execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shal riean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT Cr RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconattionally assigns and transfers to Lender all the rents and revenuas
("Rents™) of the Property, regardiess-af to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lenders agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lencer or Lender's agents. However, Borrower shall receive the
Rents until: (i} Lender has given Borrowar.nstice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice ‘o the tenant{s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

if Lender gives notice of default to Borrower: (i) it Pents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be apriied to the sums secured by the Security
Instrument; (i} Lender shall be entitled to collect and receive: ail of the Rents of the Property; (iii}
Botrower agrees that each tenant of the Property shall pay-all Rents due and unpaid to ¢ ender or
Lender's agents upon Lender's written demand to the tenant; v} uriless applicable law provides
otherwise, ail Rents collected by Lender or Lender's agents shall‘oe applied first to the costs of
taking control of and managing the Property and collecting the Rents; iiciuding, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repaii and_maintenance costs,
insurance premiums, taxes, assessments and Jother charges on the Property. and then to the sums
secured by the Security Instrument; {v) Lender, Lender's agents or any judicially appainted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender siia" oz entitled to
have a receiver appointed to take possession of and manage the Property and collect b Rents and
profits derived from the Property without any showing as to the inadequacy of the Pronorty as
security.

It the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by lender for such purposes
shail become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not exected any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

initials: ijﬁ_L}z/Se/
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default oceurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or resnedy of Lender. This assignment of Rents of the Property shalt terminate when all the
Sums secuied by-the Security Instrument are paid in full,

I. CROSS-CEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an/interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedics permitted by the Security Instrument.

lnitiars:é L. ‘ }C/

@ -57R (0401).01 CHL (06/04) Page 4 of 5 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the termis and provisions contained in
ihis 1-4 Family Rider,

{Seal)

PORRERSSOOERT 4% ke 56 - Borrower

!
ANITA SLLVER ? ;é

- {Seal)
- Borrower

“ASeal)
- Borrower

. . (Seal)
- Borrower

@ -57R (0401).01 CHL (06/04) Page 5 of 5 Form 3170 1/01
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