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DEFINITIONS

Words used in multiple sections of this documsii aj= defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarting the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dat¢d avgust 03, 2005
together with ail Riders to this document.
(B) "Borrower" is NEER PATEL

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elzctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrun.cot, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {888} 679-MERS,
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(D) "Lender" is RESMAE MORTGAGE CORPORATION

f.ender s a Corporation
arganized and existing under the laws of DELAWARE
Lender's address s 3350 BAgST BIRCH STREET SUITE 102 BREA, CALIFORMIA 92821

(E) "Note" means the promissory note si gned by Borrower and daled August 03, 2005
The Note states that Borrower owes Lender One Hundred Bighty Eight Thousand and

00/100 Dollars
(U.S. 8 188,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than September 01, 2035

{F} "Frop<ety” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan™ wicin the debt evidenced by the Not | slus interest, any prepayment charges and fate charges
due under the'Netecand all sums due under this Security Instrument, plus interest,

(H) "Riders" means 2'Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excelted bty Borrower [check box as applicable}:

|:1—J Adjustable Rate Rivier x| Condominium Rider [j Second Home Rider
L Ballcon Rider [jl Planned Unit Development Rider ] 1-4 Farnily Rider
VA Rider L] Biwcckly Payment Rider L] Other(s) [specify]

(I} "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that_have the effect of law) as weil as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assessrients” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propeity” by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated ihraugh an electronic terminai, telephonic
mslelment, computer, o magnetic tape so as to order. instiuct, or autbonzs a financial institulion to debiy
ot credit an account. Such term includes, but is not limited to, point-of-sale transfers, automaied teller
machine transactions, transfers initiated by telephone, wire transfers, nd automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Seetion 3} for: (i)
damage to. or destruction of, the Property; (i) condemnation or other taking of all ¢r ary part of the
Praperty: (iit) conveyance in lieu of eondemnaiice; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. .

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or aefari on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 WLS.C. Section 2601 et seq.) and iis
implementing. regulation, Regulation X (24 C.ER. Part 3500, as they might be amended from time to
time, or any additional or successor tegislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed ir regard

to a "lederally related mortgage loan" even if the [oan does not qualify as a "federally related mortgage
ioan" under RESPA.
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(Q) "Successor in Interest of Borrower” means eny party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
ihis Security Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and
convey o MERS (solely as nomince for Lender and Lender's successors and  assigns)  and
e the successors and  assigns  of MERS, the following described property  located in the
County IFype of Recovding durisdiction)
of COOK [Mame of Recording Jurisdiction]:
Attached hereto and made a part hereof as "Exhibit A,*

Parcel ID Number: 14-32-413-062-1004 which currently has the address of
1873 NORTH FREEMONT STREET UNIT 3a [Street]
CHICAGO wiiyi, INinois 60614 [Zip Codej

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter eréel®d on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propiitye All replacements and
additions shall also he covered by this Seeurity Tnstrument. All of (he foregimg dx referred to in this
Security Instrument as the "Propertv.” Borrawer understands and agrees that MERS holds only legal title
t the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, ircluding. but not limited to, the right to foreclose and sell the iy yazrtys and to
take any action required of Lender including, but not limited to, releasing and canceling 115 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed z(id has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variaiions by jurisdiction to constitute a uniform security instrument covering real
propeity.

UNIFORM COVENANTS. Borrower and i.ender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. = interest on, the debt evidenced by the Note and any

prepayment charges and late charpes due under th: Note, Borrower shall also pay funds for Eserow Nems
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instument received by Lerder as payment under the Note or this
SL)C[II";I._\:’ Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selecivd by Lender: (a) cash: {b) money order; {c) certified check. bank check. treasurer's check or
ceshiers check, provided any such check is drawn upon an institution whose deposits are insured by a
lederal agency, instrumentality. or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current,“yithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1pthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If (cach Periodic Payment is applied as of its scheduled due date, then Lender need mnot pay
interest on unapgtied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. I Barrower does not do so within a reasonable period of time. Lender shall cither apply
such funds or return themyao Borrower. 1T not applisd earlier, such funds will be applied to the outstanding
prircipal balance undes’ the Note immediaiely pr.o- to foreclosure. No offset or claim which Borrower
mught have now or in the futyre against Lender shall relieve Borrower from making payments due under
the Nede and this Security Insimena@i or performing the covenants and agreemenis secured by this Security
instrumen.

2. Application of Payments ‘ar Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be apptied in the following order of priority: (a} interest
cue under the Note; (b) principal due under 2na Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower foi e delinquent Periodic Payment which includes a
sufficient amount 1 pay any late charge due. the payment sray) be applied to the delinquent payment and
the fate charge. 1 more than one Perindic Pavment is outstanding, ¥ ender may apply any payment received
From Bortenwer to the repavment of the Periodic Payments 1f, and' 10 the extent that. each payment can he
pard i full, Yo the exten: that any excess exists after the payment is ippiiad to the full payment of one or
more Periodic Payments, such excess may be applied to any fate charges dae. Voluntary prepaymenis shali
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellancous Proces s to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymet of amounts due
for: {a) taxes and assessments and cther items which can attain priority over this Securily Instrément as a
lien or encumbrance on the Property: (b) teasehold payments or ground rents on the Froperty /1% any: (c)
premiums for any and ail insurance required hy Lender under Section S: and (d) Mortgage Insirance
premiums, if any, or any sums pa,able by Beriower to Lender in lieu of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are ealled "Escrow
ltems" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ftems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for auy or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ems for which payment of Funds has been waived by Lender and. if Lender requires,
shall Turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any {ime by a notice given in
accordance with Section 15 and, upoen such revocation, Borrower shall pay to Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lerdacs may. at any time, collect and hold Funds in an amount (1) sufficient o permit Lender to apply
ihe Funds arthe time specified under RESPA, and (b) not to exceed the maximum amount & lender can
requite unde” KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble estimates of expenditures of future Escrow Items or otherwise i accordance with Applicable
Law.

The Funds shal' G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (nefuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank Lender shalt apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lende ¢hall not charge Borrower for holding and applying the Funds. annaally
analyzing the escrow account, or veriiying the Escrow Items. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required 1o pay Borrower
any inierest or eanings on the Funds. Boirewvst and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower. without charge. an annual accounting of the
Punds as veguired by RESPA.

If there is a surplus of Funds held in escrow; 75 defined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RESTAC I there is a shortage of Tunds held in escrow.
as defined under RESPA, Lender shali notify Borrower as vequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shirags in accoldsnoe with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds 9eld in escrove-as defined under RESPA, Lender shall
rolify Borrower as requited by RESPA, and Borrower shall pay to Linde! the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montfily-nayments.

Upon payment in full of all sums secured by this Security Instrumenc,_Lesder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fiaes, and tmpositions
attitbutahle to the Property which can attain priority over this Security Instrument, feaselold payments or
graund rents on the Property, if any, and Community Association Dues, Fees, and Asgestmentsaif any. To
the extent Lhat these items are Escrow Ilems, Borrower shall pay them in the manner provided/ip’Section 3.

Borrower shall prompily discharge any lien which has priority over this Sceurity Insirimiesi-unless
Borrower: (a) agrees in wreiting to the payment of the obligation secured by the lien in a manner azsoinble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goou faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the entorcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a fien
which can agtain priority aver this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Fender in connection with this Loan,

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards inctuding, but not limited to. carthquakes and floods. for which Fender requires insurance.
Phis insurance shall be maintained in the amounts {including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's
right to Aisapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require. Barrower to pay, in connection with this Loan, either: {2) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably might” ~ttect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zows determination resulting from an objection by Borrower.

It Borrower {ails 10 maiptain any of the coverages described above, Lender may oblain insurance
coverage. at lender's optionwsid Borrower's expense. Lender is under no obligaion to purchase any
particular type or amount of coverage-Therefore. sich coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conlents ot the Property. against any risk,
hazard or liability and might provide greater or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurande soverage so obtained might significantly exceed the cost of
imsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sex urity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii-be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

Albinsurance policies required by Lender and renewzls o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nicdigage clause, and shall name Lender as
mortgagee ancéor as an additional Toss payee. Lender shall have fae tight to kold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Lend(r all receipts of paid premiums and
rereviai notices. I Borrower oblains any form of insurance coverage. ot otherwise required by Tender,
for damage (o, or destruction of, the Property, such paticy shall include & standard mortgage clause and
shail name Lender as mortgages and/or as an additional ioss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may mike proof of loss if not made promptly by Borrower. Unless Lender and Borroweratherwise agree
i writing. any insurance proceeds, whether or not the underlying insurance was require't by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is ecenontically fiasible and
Lender's security is not lessened. During such repair and restoration period, Lender shafl have she sight to
fold such insurance proceeds until Lender has had an opportunity to inspect such Property to easice, the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable |.aw
requires interest 1o be paid on such insurance prac=ets, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees o, Sublic adjusters, or other third partics, rewained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insvrance
proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due. with
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the excess, ilany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

It Borrower abandons the Properly. Lender may file, negotiate and settle any available insurance
claim and refated matrers. If Borrower does not respond within 3¢ days to a notice from Lender that the
tsurance carrier has offered to settle a claim, then Leader may negotiate and setile the claim, The Miday
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds i an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of' Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the, Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
1o pay amounts unpaid under the Nole or this Security Instrument, whether or not then due.

6. Gceupaney. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence witiip/of days after the execution of this Security Instrument and shall continue to oceupy the
Property as Bormnwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wiiling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whith/are bevond Borrower's control.

7. Preservation, iainterance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair he' Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isvesiding in the Property, Borrower shall maintain the Property in
order (o prevent the Property from Heteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that Cepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. 1f insurance or
condemration proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or testoring the “roperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs-arvd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswiatice or condemnation proceeds are not sufficient
frepair or restore the Property. Borrower is not relieved of Bortower's obligation for the completion of
such repaic or restoration,

Lender or its ageni may make reasonable entries upon anipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause,

8. Borrower's Loan Application, Botrower shall be in default iv wuring the Loan application
process. Borrower or any persons or entities actiug at the direction of Borrtwer or with Borrower's
knowledge or consent gave materiallv false, mislguding, or inaccurate information or'statements to Lender
{or failed to provide Lender with material inlormation) in connection withihe Toan. Material
representations include, but are not limited to, representations concerning Borrower's ‘oecl pancy of the
Property as Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instcrent. IF
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument.{F+ there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. prohate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Seeurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inf:]uding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not ltn_med to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utitities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authontzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seeuted by this Sceurity Instrument. These amounts shall bear interest ai the Note rate from the date of
disbusement and shall be payable. with such nterest, upon notice from Fender 10 Borrower requesting
PAvinent.

© I this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. darower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Toan,
Borrower shall pdy, the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage {muiniee coverage required by Lender ceases o be available from the mortgage insurer that
previously provided.such_insurance and Borrower was required to make separately designated payments
toward the premiums for' Mortgage Insurance. Borrower shall pay the premiums required (o obtain
coverage substantially egtivalent to the Mortgage Insurence previously in eftect, at a cost substantially
cquivalent 1o the cost 1o Bortower of the Mortgage Insusance previously in effect. from an alternate
mortgage insurer selected by-Leider. If substantially equivalent Mertgage Insurance coverage is not
available. Borrower shall continue to/0ay, to Lender the amount of the separately designated payments (hat
wete due when the insurance coverage ceased to be in effect. 1ender will accept, use anet retain these
payments as a non-refundable loss rederve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that thor ¥ oun is ultimately paid in full, and Lender shali not be
required Lo pay Borrower any interest or earniiigs o such loss reserve, Lender can no longer require foss
reserve payments it Mortgage Inswrance coverage £ the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair, becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawver was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noi-tefundable loss reserve, until Lender's
recuirement for Mortgage Insurance ends in accordance with any jwiitien agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 aflects Borrower's obligation to pay interest at the rate provided./a the Note.

Maortgage Insurance reimburses Eender (or any entity that purchases thi: Note) for cerfain losses it
may uiut i Borrower does not repay the Loan as agreed. Borrower is=nat » party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on ali such insurance in foree from tire to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Thase agreements
are on teyms and conditions that are satisfactory to the mortgage insurer and the other pirty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using 2uyv source
of funds that the mortgage insurer may have available (which may include funds obtained from wortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reilswer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1t such agreement
provides thai an aftiliate of Lender takes a share of the insurcr's risk in exchange for a share of the
preimiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affect ‘ie amounts that Borrower has agreed o pay for
Mortgage Insurance, or any othex terms of the Loan. Such agreements will not increase the amouni
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

1000926008 [/g
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{by Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage tnsurance under the Homeowners Protection Act of 1998 or any other [aw. These righis
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1L Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid'to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair s economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscetlancous Procceds
until Lender has had an opportunity to inspect ik Property to ensure the work has been completed to
Lender'Ssalisfaction, provided that such inspectio shall be undertaken promptly. Lender may pay for the
fepairs andSiestoration in a single’ disbursement or in a series of progress payments as the work is
completed. niess an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellancous Proveeds, Lender shali not be required to pay Borsower sny interest or carnings on sveh
Miscellancous Proeceds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
witcther or not then dus, vith the excess. if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provi&d for in Section 2.

In the event of a total/ta g, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tic sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Bomower and Lender otherwise agree in writing. the syms
sceured by this Security Instrument shall be reddeed by the amount of the Miscellaneous Proceeds
multiplicd by the foliowing fraction: (a) the totar amount of the sums secured immediately before the
partial taking, destruction, or foss in value divide Fy. (b) the fair market value of the Property
immediately before the partial taking, destruction. or foss in value. Any balance shail be paid to Borrower,

In the event of a partial taking, destruction. or loss i vali> of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procerds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die

If the Property is abandoned by Borrower, or if, after notice by tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award w/seitie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grvend Lender is authorized
to collect and apply the Miscellancous Proceeds sither to restoration or repair of, {he Property or to the
sums secured by this Security Instrument, whether or nat then due. "Opposing Party" means-the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of action in
iegard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bépan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Landers
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ane. i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
appiied in the order provided for in Section 2.

I2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1000926008
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agaunst
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bit does not execute the Note (a "co-signes™): (a) is co-signing this
Security Iastument only to morigage, grant and convey the co-signer's interest in the Property under the
ferms i ihin Seeurity Instrument: (b) is not personally obligated to pay the sums secured by this Securily
nstrunientZand (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conyint

Subject to nc provisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligationg/under this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rightscand benefits under this Security Instrument. Borrower shall not be released from
Borrower's ebligations andi liability under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and Ggriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

t4. Loan Charges. Lcuder may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose 6f protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiniired to, attorneys' fees. property inspection and valuation fees.
in regard to any ather fees, the absence of express authority in this Security Instrument o charge a specific
fee 1o Borrower shall not be coustrued as a prokibition on the charging of such fee. Lender may not charee
lees that are expressly prohibited by this Security Irstrument or by Applicable Law,

If the Loan is subject to a law which sets maxymum-loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or *o Fe sollected in connection with the T.oan exceed the
permitted limits, then: {a) any such loan charge shall belreduvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
linzits will be refunded to Bosrower. Lender may choose to mrak’ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrawer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any predayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianse.af any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bowower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
Tiust be tnowriting, Any notice to Borrower i connection with this Security Instrunienl shall be deemed to
have been given to Bortower when mailed by first elass mail or when actually delivefed o Borrower's
notice address it sent by other means. Notice (o any one Borrower shall constitute notice to/aiBorrowers
unless Applicabie Law expressly requires otherwise. The notice address shail be the Projesly, Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shali yromptly
notity Lender of Borrower's change of address. 1 Lender specifies & procedure for reporting Borrawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Tnstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein uniess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
ifd\’.", the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument.

1000926008 p
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16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be

governed by federat law and the law of the jurisdiction in which the Property 1s located. All rights and
Shligation.\ contained i this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sifent. but such sifence shall not be construed as a prohibirion againsi agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note cenflicls with Applicable
Law, wuch contlict shall not affect other provisions of this Security instrument or the Note which can be
grven offect without the conflicting provision.
T As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation (o
take any action, :

172 Barrower's Copy. Borrower shall be given one copy of the Note and of this Securizy Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including. but aot Hmited
1o, those benetiialinterests transferred in a hond for deed, contract for deed. instaliment sales contract or
escrow agreemelii Zac intent of which is the transfer of title by Borrower at a future date (o o purchaser,

ITall or any pact 6ithe Propesty or any Inter-st in the Property is sold or transferred (or i’ Borrawer
15 ot a natural person an¢ a beneficial interest in Borrower is soid or transferred) witheut Lender's prior
writlen consent, Lenderiday require immediate payment m full of all sums secured by this Security
instrument. However, this ontion_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this optionL.eader shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of thi{ piriod, Lender may invoke any remedies pernitted by this
Security Instrument without further notice or denand on Borrower.

19. Borrower's Right to Reinstate After Accileration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of.this Securily Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of tle Uroperty pursuant to Section 272 of this Security
Instruvzent: (b) such other period as Applicable Law migat spacify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vhdir this Security Tnstrument and the Note
ax 1t no acceleration had oceurred: (b) cures any default of any stier covenants or agreements; (¢ pays all
expenses meurred in enforcing this Security Instrument, including, builrol imited to. reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred forithe nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) tikes such action as Lender may
reasonably require to assure that Lender's interest in the Property and “rigitts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Listrument, shail coniinue
unchanged unfess as otherwise provided under Applicable Law. Lender may requit: that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's choeky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insttumentality or
entity: or (d) Electronic Funds Transfer. Upon ieinstatement by Borrower, this Security Instruiient and
obligations secured hereby shall remain fully eife:tive as if no acceleration had occurred. Howevel, this
right to reinstate shall not apply in the case of ac selevation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice Lo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1000926008
Inttiafs: ﬂﬁ

QG- 6ANL) w010 0 Page 11 of 15 Form 3014 1/01




0524322127 Page: 12 of 23

UNOFFICIAL COPY

requites in connection with a notice of transfer of servicing. If the Note in sold and thereafier the oan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are nor
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judiciai action (as either an
individua litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thai the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
otner pary, hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable“vaw provides a time period which must elapse before certain action can be taken, thar time
pened wilk P deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opparlumiy @ eure given 10 Bormower pursuant to Section 22 and the notice of acecleration given 1o
Borsower pursuant (i Section 18 shall be deemed to satisfy the notice and opportunity to lake corrective
acnon provisions ol this Séction 20,

21. Hazardous Subsfzaces. As used in this Section 21: {(a) "Hazardous Substances" are those
substances defined as toxic or'hazardous substances, pollutants, or wastes by Environmental Law and the
lollowing substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law™" means federal {aws and laws of the jurisdiction where the Property is located that
refate 1o health, safety or environmental protiction: (¢) "Eavironmental Cleanup" mcludes any response
sevon, remedial action. or removal action, as’céfined in Environmental Law: and (d) an "Envirormenial
Condition™ means 2 condition that can cause. ¢ontibute to. or otherwise wigeer an Environmenial
{leanup

Borrower shali not cause or permit the presence, lise, disposal. storage. or release of any Havardous
Substances. or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do,
nor ailow anyone else to do, anything affecting the Property (al that is in violation of any Environmental
Law, (b) which creates an Environmental Condisicn, or (¢} whicii, due to-the presence. usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neimzai_residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, d=mand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving ihe Proverty and any
Huzpdous Substance o Environmental Law of which Bomrower has actual knowledge, (b} anv
Environinentat Condition. including but not limited to, any spilling. leaking, discharge, release Oriiveat of
release of any Hazardous Substance, and () any condition caused by the presence, use or refdase bt a
Hazardous Substance which adversely affects the value of the Propery. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ap Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b} the action required to cure the default: (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
detault en or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and szle of the Property. The notice shall
{urther inform Berrower of the right to reinstate after acceleration and the right (o assert in the
foreclostice proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivsure. If the default is not cured on or before the date specified in the notice, Lender af iis
option may require immediate payment in full of all sums secured by this Security Instrument
without furtier‘demand and may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitiea e collect ali expenses incurred in pursuing the remedies provided in this Section 22,
incleding, but not iipites to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoir paymeant of all sums secured by this Security Instrument. Lender shall refease (his
Secunity Instrument. Borrower 4niiy bay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, i valy it the "2 15 paid Lo a third parly for services rendered and the
charging of the fee is permitted undor Applicable 1 atv.

24, Waiver of Homestead. In accordanieavith Illinois faw, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois hoimestead exemption laws.

25. Placement of Colateral Protection Insuvarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciieat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrawerls coliateral. This insurance may, but need
not. protect Botrower's interests. The coverage that Lendef puichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement. 1F Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thai'rsurance. mncluding interest
and any other charges Lender may impose in connection with the placement rthe msurance. until the
ettective date of the cancellation or expiration of the insurance. The costs of the insurince may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may beamoresthan the cost of
nsurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with il

AN

Witnesses:

{Seal)

NEER PATEL -Borrower

(Seat)

~Bormower

— ——  (Seal) (Seal)
-Parrawer ~Borrower

(Seal) - {Seai;

-Borrower -Burrower

{Seal a (Seal)

-Borrower ~Borrower
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(w /Q
STATE OF lLL 018 (/p County ss:
I, L[ ?éé/:{% A]?( Public in and for said county and

state do hereby certify that NEER PATEL % g

nersonally krnown 1o me to be the same petson{s) whose namels) whscn%ed o the

'1;‘p<’;'¢i'\‘li before me this day in person, and acknowledged that hw.hc thcw ﬂg,n k

nstiusentas histher/therr free and voluntary act, for the
Given pnder my hand and official seal, this

e

Motary Public
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STREET ADDRESS: lB'f‘L‘!JEElCQ &IE I C IA L C OUNPIT!:X

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-413-062-1004

LEGAL DESCRIPTION:

UNIT NUMBZR 3 WEST, TN 1873 FREMCNT CONDOMINIUM, AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 25, (EXCEPT THE NORTH 27.5 FEET, AND THE SCUTH 49.7
FEET THEREOF), IN BLOCK 2, IN A SUBDIVISION OF BLOCK 5 IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 32, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHISIT "A® TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT NUMBER 24822813; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COQXK COUNTY, ILLINOIS.

CLEGALD
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4Space Above This Line For Recordirg Datat

MIN:_$00241010009260080 Loan Number: 1000926008
ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index-Rate Caps)

THE ADJUSTAPLE RATE RIDER is made this  3rd day of Augast, 2005 . and
is Incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed
to Secure Debdt (the "Security Instrument™) of the same date. given by the undersigned (the "Borrower") 1o
secure Borrower's Noie to RESVAE MORTGAGE CORPORATION

(the "Lender™) of the same date and Covenng the Property described in the Security Instrument and located at:

1873 NORTH FREEMONT STEEZT UNIT 3A, CHICAGO, ILLINOIS 60614
{Property Address]

THIS NOTE CONTAINS PROVISIONS AJLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTI( Y. PAYMENT. THE NOTE
LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants axd agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital interest rate of 5.870% . the Note provides
for changes n the interest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I'will pay may change on the first day of September, 2007
and on that day every sixth month thereafler. Each date on which my interest rate could change is
called a "Change Date."

MULTISTATT ATUSTABLE RATE RIDER (L {BOR [ndex; Page | ool 4 ResMAL (RO0023)
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(B) The Index .

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Index"
is the average of the London interbank offered rates for six-month U.S. dollar deposits in the
London market based on quotations at five major banks ("LIBOR"), as set forth in the "Money
Rates" section of The Wall Sirect Journal, or if the "Money Rates” section ceases to be published
or becomessunavailable for any reasos, then as set forth in a comparable publication selected by the
Lender, The most recent Index available as of the date 45 days belore each Change Date is called
the "Current Ingex)”

{O) Calenbaiion of Changes

Before each Chinge Date, the Note Holder will calculate my new interest rate by adding
Six percentage points { 6.000 %) to the
Current Index. The Note Holdorwill then round the result of this addition to the nearest one-eighth of one
percentage point {(0.125%). Subject w0the limits stated in Section 4(D) below, this rounded amount wilt be
my new interest rate until the next Change Date.

The Note Holder will then determiietns’amount of the monthly payment that would be sufficient to
repiy the unpaid Principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal pavments/ The result of this caiculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the firs! £hange Date will not be greater  than
0.870 % or less than 5.870 %/ “thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than One
percentage point { 1.000% ) from the rate of inte/est T have been payiise for the preceding six months. My
interest rate will never be greater than 11.870 %, which is called tive "Maximum Rate" or less
than 5.870 %, which is called the "Minimum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. Twill pay theamoint of my new
maonthly payment beginning on the first monthly payment date after the Change Date untibihsGmount of
my monthly pavment changes again.

1000926008
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('} Notice of Changes

't Note Tolder will deliver or mail to me a natice of any changes in my interest rate and the amount
ol my montlily pavment before the effective dale of any change. The notice will include information
required by law o be given to me and also the title and telephone number of a person whe will answer any
guestiondr pay have regarding the notice.

B, TRANSFek OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coventnt )18 of the Security Instrument is amended to read as follows:

Transfer o1 {ne Property or a Beneficial Interest in Borrower. If all or any part of
the Property or aty/interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and-Borrower is not a natural person), without Lender's prior written
consent, Lender may. ar-ils option, require immediate payment in full of all sums secured by
this Security Instrument. Howerery, this option shall not be exercised by Lender if exercise
is prohibited by federal law as ofthe date of this Securizy Instrument.

if Lender exercises this option, Lerider shzll give Borrower notice of acceleration. The notice
shall provide a pertod of not less than' 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sumy secured by this Security Instrument. 1f Borrower fatls
(o pay these sums prior to the expiration ¢i this perod, Lender may invoke any vemedies
permnitted by this Security Instrument without furthziaotice or demand on Borrower.

1000926008
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

! __ ﬁ (Seal) {Scal)

NEER PATFL. -Bormower -Borrower
a (Seai) (Scal)
-Borrower -Bowrower
LSeul) {Seal)
-Borto ver -Borrower
{Seal) & {Seah)
-Borrower ~Borrowey
1000926008
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MING F00241010009260080
CONDOMINIUM RIDER

THES CONDOMINIUM RIDER is made this 3rd day of August, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note to RESMAE MORTGAGE CORPORATION

{the
"Lender”) of the sagie date and covering the Property described in the Security Instrument and located at:
1873 NORTH TREEMONT STREET UWXT 3A, CHICAGO, LLLINOIE 60614

1 Pecpery Address]
I'he Property includes a univigtogether with an undivided interest in the common elemenis of, 2
condomimum project known as;
1873 NORTH FREMONT CONDO
Nuarie of Condominium Project]

(the "Condominium Project™). If the owners sssGciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tiie to property for the benefit or use of its members or
sharehiolders, the Property alse includes Borrowe's ivterest in the Owners Association and the uses,
preceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to theCovenants and agreements made in the Security
instrument. Borrower and Lender further covenant and agree as'tonpws:

A. Condominium Obligations. Borrower shall perform_gi¢f Borrower's obligations under (he
Condoeniinium Project's Constituent Documents. The "Constituent Doluments' are the: (i} Declaration or
any other document which creates the Condomiaium Project: (11) by-iawsd (il1) code of regulations; and
(ivy other eguivaltent documents. Borrower shall promptly pay, when {ue, afl dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master™ or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibl® levels). for the
periods, and against loss by fire, hazards included within the term “extended coverage.” andany other
hazards, including, but not limited 10. earthquakes and floods, from which Lender requires fnsurance.

1000926008
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on the Property; and (i) Borrower's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the exlent that the
required coverage is provided by the Owners Association policy.

Wha Lender requires as a condition of this waiver can change during the term of the loan.

Borrowss shall give Lender prompt notice of any lapse in required property insurance coverage
previded by thie fnaster or blanket policy.

In the eventotia distribution of property insurance proceeds in livu of vestoration or vepair following
a loss to the Property whether to the unit oy to commen ¢lements, any proceads payable to Borrower are
hereby assigned and shall e paid to Tender for application to the sums secured by the Security Instrument,
whether or not then dueswith-the cxeess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owuers Association mainiaiis a pubtic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procecds of any award or claim for damages. direct or consequentiat,
payable (o Borrower in connection with_apy condemnation or other taking of all or any part of the
Property, whether of the unit or of the commen Llements, or for any conveyance in lieu of condemnation,
are hereby assigned and shali be paid to Lender. Such proceeds shall he applied by Lender to the sums
secued by the Security Instrument as provided in $dction 11.

F. Lender's Prior Consent. Borrower shall notexcept after notice 1o Lender and with fenders
orier written consent, either partition or subdivide the-Property or consent to: (i} the abandonment o
termination of the Condominium Project, except for abandorinent or terminadon required by law = ihe
case ot substantial destruction by {ire or other casualty or inthe case of a taking by condemmnation or
eminent domain; (it} any amendment to any provision of the Congiitient Documents if the provision is {or
the express benefit of Lender; (iit) terminaiicii of professional /mapagement and assumplion of
self-management of the Owners Association; or {iv} any action which wauid have the effect of rendering
the public liability insurance coverage maintained by the Owners Assoctation eazcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmiep*s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becoras additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to ather terms of
payinent, these amounts shall bear interest from the date of disbursement at the Note ‘rate and shall be
payable, with interesi, upon notice from Lender to Borrower requesting payrent,

1000926008
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RY SIGNING BELOW, Borrower accepls and agrees o the terms and provisions contained in this
¢ ondomintim Rider,

feo

(Seal) (Seal)
NEER PATEY -Borrower -Borrower
= {Seal) {Seal)
-Beorrower -Barrowe
{Geal) (Seal)
-Borrower -Borrower
(Seal} _ (Seal)
-Buorrower -Borrower
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