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MORTGAGE
MIN: 100162500045918944
DEFINITIONS

Words used in multiple sections of this document are defined below and otharwords are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are a'so provided in Section 16,

(A) “Security Tnstrument” means this document. which is dated August | 2, 2005 . together with all
Riders to this document.

(B) “Borrower™ is ALTSSA R. STOLRERG, A MARRIED WOMAN

. Borrower is the mortgagor under tiis Yecurity Instrument.

(0) *MERS™ is Mortgage Electronic Registration Systems, Inc. MRS is a scparate corporation that i acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026. 1cl. {888) 679-MERS.

(") “Lender™ s KAYE FINANCTAL QORPORATION

fender is a corporation organized and existing under the laws of THE STATE OF MICHIGAN !,endcr‘é
address s 32300 NORTHWESTERN HWY. SUITE 115, FARMINGTON HIILS, MT 48334
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1) “Note™ means the promissory note signed by Borrowe August 2, 2005 The Note
(K) Note™ means the promissory note signed by Borrower and dated . f ' .
states tha[ Rorrower owes [Jendcr three hlJIldIed flfty nmne tmusal’]d 51X ].'Iundred flfty aﬂd

NO/100ths Dollars (1.5, $ 359,650.00 ) plus interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2035

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

{8} “Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charees duc under the
Note and all sums duc under this Security Instrument, plus interest.

{(H) “Riders™ mcans all Riders to this Sceurity Instrument that are exceuted by Borrower. The following Riders are to
he excouted by Borrower foheck box as applicable}:

Adjuscaile Rate Rider Condominium Rider D Second Home Rider

D Raltoonider [:I Planned Unit Development Rider |:| Biweekly Payment Rider
D -4 Family-itider D Revocable Trust Rider

D Other(s) [specifs]

n “Applicable Law™ means'aii controlling applicable federal, state and focal statutes, reguiations. ardinances and
administrative rules and orders (that have the ~ffect of law) as vell as alf applicable final. non-appealable judicial opinions.

h “Community Association Dues, Fe's, 21d Assessments” means all dues. fees. assessments and other charges that
are imposed on Borrower or the Property by a condoininium association. homcowncers association or similar organization.

(K) “Edectronic Funds Transfer” means any trarter of funds. other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an clectroniciterminal, telephonic instrument, computer, or magnetic tape
s¢ s to order. instruct, or authorize a financial institution to debi or credit an account. Such term includes, but is not limited
to. point-of-sale transfers. automated teller machine transactions. fransfers initiated by telephone, wirce transfers, and
automated clearinghouse transfors,

) “Eserow Hems” means those items that are deseribed in Seetion 3.

(A “Miscellaneous Proceeds™ means any compensation. scttlement, award of &mages. or procecds paid by any thied
party (other than insurance proceeds paid under the coverages described in Scction 5)Tor! (i) damage to, or destruction of.
the Property: (ii) condemnation or other taking of all or any part of the Property: (iii} cony eyance in lieu of condemnation: or
(iv) misrcpresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or deianit o, the 1.oan.

{0) “Periodic Payment™ means the regularly scheduled amount duc for (i) principal and intcrest undés ihe Note, plus
(i) any amounts under Section 3 of this Security Instrament.

(P “RESPA™ means the Real Tstate Scttlement Procedures Act (12 ULS.C.§2601 ot scq.) and ifs implementing
reaulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any additional or successor
legislation or regulation that governs the same subject matter.  As used in this Security Instrument. “RESPA™ refers to all
requirements and restrictions that are imposed in regard to a federally related mortgage loan™ even if the 1oan docs not
qualify as a “federally related mortgage loan” under RESPA,
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Q) “Successor in Inferest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's oblizgations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument scetres to Lender: (i) the repayment of the Loan. and all renewals. extensions and moditications of

the Note; and (ii) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For
this purpose. Borrower docs hercby imortoage. grant and convey to MERS (solely as nomince for Lender and I.ender’s

sticeessors and assigns) and to the successors and assigns of MERS the following described property located in
the County of
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

UNIT NO. 505 IN THE 2222 WEST BEIMONT CYNDOMINTUMS AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRTBED REAL ESTATE: LOTS 38, 39, 40, AND 41 IN BLOCK 2 IN HARTMAN'S
SUBDIVISTION OF BLOCK 46 IN THE SUBDIVISION OF SECTTON 19, TOWNSHIP 40 NORTH, RANGE
14, BAST OF TMg THIRD PRINCIPAL, MERIDIAN, (EXCEPT THE SOUTEWEST 1/4 OF THE
NORTHEAST 1/4/AMD THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE
SOUTHEAST 1/4 THIREOF) , IN COOK CQOUNTY, ITLIINOIS.

Parcel Identification No:

which currently has the address of 2222 WEST BEIMONT #505
{Street]
CHICACO . Hinor, 60618 {(“Property Address™):
[City] [Zip Code}

TOGETHER WITH alf the improvements now “or hercafter erceted on the preperty, and all cascments,
appurtenances. and fixtures now or hereafter a part of the property” All replacements and additions shall alse be coverad iy
this Security Instrument.  All of the foregoing is referred to in this Sceurity Instrument as the “Property.”  DBorrower
understands and agrees that MERS holds on ly Jegal title to the interests giarted by Borrower in this Security Instrument, but.
if necessary to comply with law or custom, MERS (as nominee for Lewder and T ender’s successors and assigns) has the
right: to exercise any or all of those interests. including, but not limited to, the right +o foreclose and sell the Froperty, and to
take any action required of [ ender inchuding, but not limited tc, releasing and canceling this Security Instrument,

BORROWFER COVENANTS that Borrower is lawfully seized of the cstate hereby-conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for_cneumbeances of record.
Borrower warrants and will defend generally the title to the Property against all claims and domands. subject to any
cnedm l')t‘ﬂllCCS of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr covenants with
timited variations by jurisdiction to constitute 2 uniform security instrament covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Intercst, Fscrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charpes
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments duc under the Note
and this Security Instrument shall be made in .S, currency. However. if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid. [ender may require that any or all
subsequent pavments due under the Note and this Security Tnstrument be made in onc or morce of the following forms, as
sclected by Lender: (a) cash: ¢h) maney order; (¢) certified check. bank check. treasurer’s check or cashicr's check. provided
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any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or ()
Flectronic Funds Transter,

Payments are deemed received by f.ender whe «ceived at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section I5. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [f cach Periodic Payment is applicd as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
It Borrower does not do so within a reasonable period of time, 1.ender shall either apply such funds or return them to
Borrower. It not applied carlicr. such funds will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosre. No offset or claim which Rorrower might have now or in the future against Lender shall relicve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements seeurgn by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted
and applicd by 1 ender shufl be applicd in the following order of priority: (a) intercst duc under the Note: (b} principal due
under the Note: {¢) amovats Jue under Section 3. Such payments shall be applied to cach Periodic Payment in the order in
which it hecame duc. Any famaining amounts shall be applied first to late charges. second to any other amounts due under
this Sccurity Instrument, and then 4o reduce the principal balance of the Note.

If Lender receives a paymint from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any iate charge due., the paymet zazs be applied 1o the delinquent payment and the late charge. 1f more than one
Periodic Payment is outstanding, Lender may_ spply any payment received from Borrower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full. To the extent that anv cxcess exists after the pavment is
applied to the full pavment of one or more Perindic Payments. such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any pregpesment charges and then as described in the Note.

Any application of payments. insurance procee ls. or-Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the duc date, or change the amount, (f the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to (erder on the day Periodic Payments arc due under the Note,
until the Note is paid in full. a sum (the “Funds™) to provide for piypient of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as /132 or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property. if any: (¢) premiums for any and all insurance required by Lender under Section 5
and {d} Mortgage Insurance premiums, if any. or any sums payable by Bofrower to Lender in licy of the payment of
Mortgage Insurance premiums in accordance with the provisions of Scction 10:-These items are called “Tscrow ltems.” At
arigination or a1 any time during the term of the Foan. Lender may require that Community Association Dues, Fees, and
Assessiments, iFany, be cserowed by Borrower. and such ducs, fees and assessients shall®agn Tscrow ltem, Borrower shall
promptly furnish to Fender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Fscrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrowtiems, Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such’ waiver may only be in
writing. 1n the event of such waiver, Borrower shall pay directly, when and where pavable, the amodn:s due for any kEscrow
Items for which payment of Funds has been waived by Tender and, if Lender requires, shall furnish’to' Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make st.chpavments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrasc “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Lscrow Items dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Fscrow Ttem. [ender may exercise its rights under Scetion $ and
pay such amount and Borrower shall then he obligated under Section 9 to repay to Yender any such amount. Lender may
revoke the waiver as to any or all Fscrow Hems at any time bv a notice given in accordance with Section §5 and. upon such
revocatton, Borrower shalt pay to Lender all Punds, and in <.ch amounts, that are then required under this Scction 3.

Fonder may. at any time, collect and hold Funds ‘in an amount {a) sufficient to permit Tender to apply the Funds at
the time speciticd under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. 1endor
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs of future Fscrow
Items or otherwise in accordance with Applicable Law.

The Tunds shali be held in an institution whose deposits are insured by a federal ageney. instrumentality, or entity
{including Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home TLoan Rank. Lender
shall apply the Funds to pay the Fscrow Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or vertfying the Pecrow Mems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is made in writing or Applicable T.aw requires intercst to be paid on the Funds. Lender shalt not be reguired to pav
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall he
paid on the Funds. 1.ender shall give to Borrower, without charge, an annual accounting of the Funds a3 required by RESPA.

It there is @ surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordanve with RESPA. but in no more than 172 monthly payments. Tf therc is a deficicney of Funds held in
cserow, as defined under RESPA, 1.ender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the
amount neeessary to maks np the deficieney in accordance with RESPA, but in no more than 12 monthly jrayments.

Upon payment 24 fullof all sums secured by this Sccurity Instrument. T.cnder shall promptly refund to Borrower any
Funds held by ©ender.

4. Charges: Liens. Ronower shall pay all taxes. assessments. charges. fines. and impositions atiributable to the
Property which can attain prioriti-dver this Security Instrument, leasehold payments or ground rents on the Property., if any.
and Community Association Dues. Feck, 2 Assessments, if any. To the extent that these items are Fscrow Items, Borrower
shafl pay them in the manner provided in Sectisn-3.

Borrower shall promptly discharge any ten which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the pavment of the obligatioh scoured by the lien in a menner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests-#olien in good faith by. or defends against enforcement of the lien in,
legal procecdings which in Tender’s opinion operate to prevent the enforcement of the lien while those proccedings are
pending., but only until such proceedings are concluded; or () secures from the holder of the lien an agrecment satistactory to
Lender subordinating the lien to this Sccurity Instrument. If [onder determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, [ endez may nive Borrower a notice identitving the lien. Within
10 days of the date on which that notice is given. Borrower shalt satisfy fiie lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estatd tax verification and/or reporting service used
by T.ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exastineorn hereatter erceted on the Property
insurcd against loss by fire, hazards included within the term “extended coverage.” and. 4y other hazards including, but not
limited to, earthquakcs and floods. for which Lender requires insurance, This insurance shail be maintained in the amounts
(including deductible levels) and for the pericds that Ter fer requires.  What 1ender requircg pussuant to the preceding
sentences can change during the term of the Loan. The msurance carrier providing the insersied shall be chosen by
Borrower subject to T.ender's right to disapprove Borrower’s choice, which right shall not be exercisad arieasonably, Lender
may require Borrower to pay. in connection with this Loan, either: (a) a one-time charpe for fload Fone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occar which reasonably might affect such determination or
certification.  Borrower shall also he responsible for the payment of anv fees impased by the Federal Emergency
Management Agency in connection with the review of any flood zone determination tesulting from an objection by
Borrawer.

It Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's ¢xpensc.  Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Iender. but might or might not protect Borrower. Borrower's equity in the
Property. or the contents of the Property., against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in offect. Borrower acknowiedges that the cost of the insurance coverage so obtained might significantly
LOAN NUMBER: 4591894
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exeeed the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Seetion 5 shall
hecome additionat debt of Borrower secured by this Sccurity Tnstrument. These amounts shall bear interest af the Nota safe
from the date of dishursement and shall be payable. with such intercst, upon notice from T.ender to Borrawer requesting
payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Tender's right to
disapprove such policies. shall include a standard moriguge clause, and shall name Tender as morteagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to. or destruction of, the Property. such policy shall include a
standard morteage elause and shall name Lender as mortagee andior as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and 1 ender., Lender may make proof
of lass it not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in writing. any insurance proceeds.
whether o not the underlying insurance was required by Iender. shall be applicd to restoration or repair of the Property, if
the restoration orccpair is ceonamically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall Yave the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the werk has heen completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Tender mayAlishurse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is coraptered. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procecds. Fees for
public adjusters, or other third pastics. retained by Borrower shall not be paid out of the insurance procceds and shall be the
sole obligation of Borrower. 1f the resloration or repair is not economically feasible or Lender's sceurity would be lessencd,
the insurance proceeds shall be applicd 10 thesums secured by this Sccurity Instrument. whether or nof then duc. with the
excess. it any. paid to Borrower, Such insuras co proceeds shall be applicd in the order provided for in Section 2.

't Borrower abandons the Property. 1erider may file, negotiate and settle any available insurance claim and related
matters. 1F Borrower does not respond within 30 days£oa notice from 1ender that the insurance carrier has oftercd 1o settle g
claim, then Fender may negotiate and settle the claim. | The 30-day period will begin when the notice is given. In cither
event. or if Lender acquires the Property under Section 22 otherwise, Borrowcer herchy assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount rot to excee ! thi: arnounts unpaid under the Note or this Sceurity Tnstrument,
and (b) any other of Borrower’s rights (other than the right-to any “efynd of uncamed premiums paid by Borrower) under all
insurance policics covering the Property. insofar as such rights are appicible to the coverage of the Property. 1.ender may
use the insurance proceeds either to repair or restore the Property or to pe »-amounts unpaid ender the Note or this Security
tnstrument, whether or not then duc,

6. Occupancy. Borrower shall oceupy. establish. and use the Proptiivae Rorrower's principal residence within
00 days after the execution ot this Security Tnstrument and shall continue to occuny the Property as Borrower's principal
residence for at deast one vear after the date of occupancy. uniess Lender otherwise agrees i writing, which consent shall not
he unreasonably withheld. or unless cxtenuating circumstances exist which are beyond Borravier's control.

7. Preservation, Maintenance and Proteetion of the Property: Inspections. Dorrawer shall not destroy,
damage or impair the Property. allow the Property to deteriorate or commit wastc on the Property. Y béiher or not Borrower
is residing in the Property. Borrower shall mainiain the Property in order to prevent the Properiy rram deteriorating or
decreasing in vatue due to its condition. Unless it is determined pursuant to Section § that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, 1f
insurance or condemnation proceeds are paid in connection with damage to. or the taking of. the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Iender may
dishurse proceeds for the repairs and restoration in a single payment or in a scries of progress pavments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrawer is not
relicved of Borrower’s obligation for the completion of such repair or restoration.

Fender or its agent may make reasonable entries upon and inspections of the Property. 1 it has reasonable cause,
Fender may inspect the interior of the imprevements on the Property. Lender shall give Borrower notice the time of or
prior ta such an interior inspection specifving such reasonsbic cause.
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8. Borrower’s Loan Application. Borrower shall be in default it during the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrowar’s knowledge or consent gave materially false,
misleading. or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include. but are not limited to, representations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Fnterest in the Property and Rights Under this Security Tnstrument. If
ta) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b there is a legal
proceeding that micht significantly affect 1ender's interest in the Property and/or rights under this Security Tnstrument (such
s o proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Tnstrument or to enforee laws or regulations), or (c) Borrower has abandoned the Property_ then 1 ender
may do and pav for whatcver is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the value of the Property. and securing andior repairing the
Property. Lender's actions can include, but are not limited to: {a) paying any sums sccured by a lien which has priority over
this Sceurity Instament: (1) appearing in court; and (c) paying reasonable atlorneys” foes to protect its interest in the
Property andfor rightsander this Security Instrument, including its secured position in a bankruptey procceding, Sceuring the
Property includes. but(is hot limited to, entering the Property to make repairs. change locks, replace or board up doors and
windows, drain water frim. pines. climinate building or other code violations or dangerous conditions. and have utilitics
turned on or off. Although T crder may take action under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It Is serced that Lender incws no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Ldnd e ander this Scetion 9 shall become additional debt of Borrawer sceured by this
Security Instrument.  These amounts shali bear-intercst at the Note rate from the date ot disbursement and shall be payablc,
with such interest, upon notice from Lender t¢ Borrower requesting payment,

It this Security Tnstrument is on a feaschbld., Rorrower shall comply with all the provisions of the lcase. 1f Borrower
acquires fee title to the Property. the leaschold and the - title shall not merge unless Tender agrees to the merger m writing,

10. Mortgage Insurance. 1f [.ender required Mortaage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the nrortgage insurer that previously provided such insurance and
Borronver was required (o make separately designated payments toward the premiums for Mortgage Insurance, Rorrower
shall pay the premiums required to obtain coverage substantially equiva’erita the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage /insurance previously in cffect, from an alternate
mortgage insurer sclected by Lender, If substantially equivalent Morteage lisurence coveragy is not available. Rorrower
shall continue to pay to Lender the amount of the separately designated paymenis that were duc when the INSUrance coverage
ccased o be in effeet. Tender will accept. use and retain these payments as a non-rfindable loss rescrve in ficu of Mortgage
Insurance.  Such loss reserve shall be non-refundablc., notwithstanding the fact that the Coan is ultimately paid in full. and
Lender shall not be required to pay Borrower any intercst or earnings on such loss reserve. Lénder can no longer require loss
reserve payments if Mortgage Tnsurance coverage (in the amount and for the period that Lenderrequires) provided by an
insurer sclected by Lender again becomes available, is obtained, and T.ender requires scparately designaied payments toward
the premiums for Mortgage Insurance. If Iender required Mortgage Insurznce as a condition of mzking the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage lnsurance. Rorrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable iass reserve, until
Lender’s requirement for Mortgage Tasurance ends in accordunce with any written agreement between Borrower and Tender
providing for such termination or until termination is required by Applicable T.aw. Nothing in this Scction 10 affects
Borrower’s abligation to pay interest at the rate provided in the Notc.

Morteage Insurance reimburses Lender (or any cntity that purchascs the Note} for cortain losses it may incur if
Borrower does not repay the Loan as agreed. Rorrower is not a party to the Mortgage Tnsurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agrecments may
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require the martgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums),

As v eesuit of these agreements. Lender. any purchaser of the Note. another insgrer. any reinsurer. any other entity,
or any affiliate of any of the foregoing. mav receive {directly or indirectly) amounts that derive fiomn {or mipht be
chargeterized as) a portion of Borrower's payments for Mortgage Fnsurance, in exchange for sharing or modifying the
morfeage insurer’s risk. or reducing losses. 1 such agreement provides that an affiliatc of |ender takes a share of the
insurct’s risk in exchange for a share of the premiums paid to the insurer. the arrangement is often tormed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrexments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entiile Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain dsclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insweance premiums that were
uncarned at the tims ©f cuch cancellatien or termination.

. Assignmer( of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

[ the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is cconamically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have the right to hble' scch Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been conipletzd-to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work s completed. Unless an agrecment is made-in writing or Applicable Law requircs inferest to he paid en such
Miscellaneous Proceeds, 1ender shall not he requiradao pay Borrower any intercst or earnings on such Miscellancous
Proceeds. 11 the vestoration or repair is not cconomically feasible or Lender’s security would be fessened. the Misccllancous
Proceeds shall be applied to the sums secured by this Secuiity Tnstrument. whether or not then duc. with the ceeass, i any,
paid to Borrower. Such Miscellancous Procecds shall be applicii ir the order provided for in Section 2.

In the event of a total taking, destruction. or loss in vaine of the Property. the Miscellancous Procecds shall be
applied to the sums secured by this Security Instruiment, whether or ndt #1020 due. with the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or luss in value of the Property in which the fair market value of the
Property immediately before the partial taking: destruction,’or loss in value is ¢ qualito or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desiraetion. or loss in value, unless Borrower and
Fender otherwise agree in writing, the sums secured by this Sceurity Instrument siia’l. be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the surns secured immediately before
the partial taking, destruction. or loss in value divided by (b} the fair market value of the Praperty immediately before the
partial taking. destruction. or Ioss in valie. Any balance shall be paid to Borrower.

fi the cvent of a partial taking. destruction, or loss in value of the Property in which ihe4sic market valuc of the
Property immediately betore the partial taking. destruction. or foss in value is less than the amount oi the sums secured
immediately before the partial taking, destruction, or loss in value. unless Borrowes and 1ender otherwise d2ree in writing,
the Miscellancous Procecds shall be applied to the sums sceyred by this Security Instrument whether or not the'sums are then
due,

It the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settic a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
Lo restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or not then duc,
“Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
aright of action in regard to MisceHaneous Proceeds,

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal, is begun that, in enders
Judgment. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrawer cat sure such & e fault and. if acceleration has occurred. reinstate as provided in
Section 19, by causing the action or procecding to be dismissed with a ruling that. in Tender's judement. prectudes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property arc
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applicd in the order
provided for in Section 2,

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security fnstrument granted by Lender to Borrower or any
Suecesser i brierest of Borrower shall not operate to release the liability of Barrower or any Sucecssors in Interest of
Barrower. Lender shall nat be required to commence proceedings against any Successor in Interest of Borrower or to refuse
ta extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by 1ender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persens. entities or
Successors in Interest’of Borrower or in amounts less than the amount ther duc, shall not be a waiver of or preclude the
exercise of any right of re nedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs
that Borrower’s obligations ‘aid Aability shall be Joint and several. Howcver, anv Borrower who co-signs this Security
Instrument but does not execute e Note (a “ca-signer”): (a} is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest'in the Property under the terms of this Seeurity Instrument; (b i not personallv obligated
to pay the sums secured by this Security Listrament; and () agrees that Lender and any other Borrower can agree to oxtend,
modity, forbear or make any accommodations »vith regara t the terms of this Sceurity Instrument or the Note without the co-
signer’s consent,

subiect to the provisions of Scction 18, any Suceessor in Interest of Bomower who assumes Borrower’s oblisations
under this Security Instrument in writing. and is approvea by Lender, shall obtain ali of Borrower's rights and bencfits under
this Security Instrument.  Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless [ender agrees to such release in writing. | The covenants and agreements of this Security Instrument shall
hind {cxcept as provided in Section 20} and benefit the successars 2nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services pertormed in connection with Borrower’s
default. for the purpose of protecting Lender's interest in the Property.api rights under this Security Instrament, inchuding,
but not Timited fo. attarneys” fees. property inspection and valuation fees. in regard to any other fees. the absence of cxpress
authority in this Sceurity Instrument to charge a specific fec to Borrower skall hot he construed as g prohibition on the
charging of such fee. Lender may not charge fees that arc cxpressly prohibited evinis Secority Instrument or by Applicable
Faw,

Wthe Loan is subject to a faw which sets maximum loan charges. and that lisis finally interpreted so that the
interest or other loan charees collected or to be collected in connection with the Loan excee the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permiticd limit; and {b) anv sums
already collected from Borrower which exceeded permitted fimits will be refunded to Borrower. ende: may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. AIF a refund reduces
principal. the reduction will be treated zs a partial prepayment without any prepayment charge (whether Or it a prepayment
charge is provided for under the Notc). Borrower’s acceptance of any such refund made by direct payment o ‘Borrower will
constitute a waiver of any right of action Rorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or T.onder in conncction with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Secwrity Instrument shall be deemed to have been given 10 Borrower
when mailed by first class mail or when actuaily delivercd to Borrower s natice address if sont by other means. Notice to any
one Borrower shall constitute netice to all Borrowers unless Applicable |aw expressly requires otherwise,  The notice
address shall be the Property Address unless Borrowor has designated a substitute notice address by notice ta 1 ender.
Botrower shall promptly notify Lender of Borrower's change of address. [f I.ender specifics a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be
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given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
heen given to feader antil actually received by Lender., If any notice required by this Security Instrument is also required
under Apphcable faw. the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
tnstrument,

1. Coverning Law; Severability: Rules of Construction, This Security Instrument shall be poverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and oblizations contained in tiig Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it night be silent. but such silence shall not be construed as a prohibition against
agreement by contract. I the event that any provision or clause of this security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. '

As used in this Seeurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words ofthe feminine gender: (b) words in the singuiar shall mean and include the plural and vice versa; and (¢) the
word “mav” pives sol<<discretion without any obligation to take any action.

17. Borvowdr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer ol the Property or a Rencficial Interest in Borrowoer. As used in this Section 18, “Intorest in the
Property” means any legal hrpeneficial interest in the Property, including. but not limited to, those beneficial interosts
transferred in a bond for deed. contract for deed, installment sales contract o escrow agreement, the intent of which is the
transter of title by Borrower at a fotare date to a purchaser.

It all or any part of the Proper'y sr.aay Tnterest in the Property is sold or transferred (or if Borrower is not a natural
person and a bencficial interest in Borrgwer 45-sold or transferred) without Lender’s prior written consent. Lender may
require immediate payment in full of all sums secared by this Security Instrument. Howcver, this option shall not bhe
exercised by Lender if such exercise is prohibited by Anplicable Law,

It Lender exercises this option, Lender shaly 2ve Borrower notice of aceeleration, The notice shall provide a period
of not Tess than 30 davs from the date the notice is giver. in pseardance with Scetion 15 within which Borrower must pay all
sums secured by this Sceurity Instrument.  If Borrower faill to pay these sums prior to the expiration of this period, Lender
may invohe any remedics permitted by this Security Instrument witasut further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. t* Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontirusd at any time prior to the earlicst of> (a3 five davy
before sale of the Property pursuant to Section 22 of this Security Tnstrument: (b} such other period as Applicabic T aw might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would +¢ due under this Security Instrument and
the Note as it no acceleration had occurred: (b) cures any defarilt of any other coverans ar agreements: {c) pays all expenses
incurred in enforcing this Sceurity Instrument, including. but not limited to. reasonable citoraeys” fees, property inspection
and valuation fees, and other fecs incurred for the purposc of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument; and (d) takes such action as Lender may reasonably require to assure thar Lenders interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums_sepdied by ihis Security
Instrument, shall continue unchanged unlcss as otherwise provided under Applicable Law. [erdo: may require that
Borrewer pav such reinstatement sums and eXpenses in one or more of the following forms, as sclected Uy 1 ender (a} cash:
(b)Y money order; (¢} certificd check, hank check, treasurer's check or cashier's check, provided any such_check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transfer.  Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acecleration under
Section 18,

20. Sale of Note; Change of 1.0an Servieer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale m ight result
tna change in the entity (known as the “I.oan Servicer”) that collects Periodic Payments duc under the Note and this Sccurity
Instrument and pertorms other mortaage loan servicing obligations under the Note. this Security Instrument. and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Tt there is a change of
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the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in conncetion with
a notice of transfer of servicing. If the Notc is sold and d.creafter the Loan is serviced by a 1.0an Servicer other than the
purchaser of the Note. the morteage loan servicing obliy ahons to Borrower will remain with the Loan Servicer or be
transferred to o successor Toan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchascr.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity Tnstrument or that alleges
that the other party has breached any provision of. or any duty owed by rcason of. this Sccurity Instrument. until such
Borrower or Lender has natified the other party (with such notice given in compliance with the requirements of Section 15)
of such alteged breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. It Applicable Law provides a time period which mnsi clapse before certain aciion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
eiven to Borrowen pursuant to Section 22 and the notice of acceleration given to Borrower purstiant to Scetion 18 shall be
deemed to satisfy the setice and opportunity to take corrective action provisions of this Section 20.

21, Hazardeus Snbstances. As used in this Section 21- {a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances. pollutants. or wastes by Environmentat Law and the following substances: gasoling,
kerosenc. other flammable oi toxiz petroleum products, foxic pesticides and herbicides. volatile sobvents. materials containing
asbestos or formaldehyde, and sadioactive materials: (b) “Environmental Law™ means federal laws and laws of the
Iurisdiction where the Property < tocated that relate to health. safety or environmental protection: (¢} Tnvironmental
Cleanap™ includes any response actior. riredial action. or removal action, as defined in Cnvironmental Law: and {d) an
“Eavivonmental Condition™ means a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit toe presence, usc. disposal. storaze, or relcase of any Hazardous Substances. or

threaten to release any Hazardous Substances. oh v in the Property. Borrower shall not do, nor atiow anvone else to do.
anything affecting the Property (a) that is in-violatizn/of w1y Environmentzl Law. () which creates an Environmental
Condition. or {c) which. due to the presence. use, or rerez ,c.af g Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentendes shall not apply to the presence. use, or storage on the Property
of small quantitics of Hazardous Substanccs that arc generally tecognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigativn, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condit’'on, including but not limited to. any spilling,
leaking, discharge. release or threat of release of any Hazardous Substance. and (c) apy condttion caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. Af Borrower learns, or is notified by
any governmental or regulatory authority, or any private party. that any removal or odser comediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all neeessary remeoial actions in accordance with
Favironmental Taw. Nothing herein shall ereate any obligation on T.ender for an T nvironmental {icanup.

NON-UNIFORM COVENANTS. Borrower and I ender further covenant and agrec as follows,

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
hreach of anv covenart or agreement in this Security Instrument (but not prior to acceleration uader Section 18
urless Applicable Law provides otherwise), The notice shall specify: (a) the defauls; (b) the action required to cure
the default; {¢) a date, not fess than 30 days from the datc the notice is given to Borrower, hy which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Sceurity Instrument, foreclosure by judicial proceceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to asserl in the
foreclosure proceeding the nen-existence. of a defaily or any other defense of Borrower te acceleration and
foreclosure. If the default is not cured on o1 before the date specified in the notice, Lender al its sption may require
immediate pavment in full of all sums secy red by this Security Instrument without further demand and may foreclose
this Security Instrument by judiciat proceeding. Lender shall be entitled to cofleet all expenses incurred in pursning

_LOAN NUMBER: 4591894

Minwis Mortgage-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT MERS Maodified Form 3014 01,01
—THE COMPLIANCE SOURCF, INC.~ Page 11 of 13 1430477, 080

v compliang IR O Py o . 1
compliancesmig com 20000, The Comphance Source. Tng,

IR R

i

B ] R it Al v itdibirin o o bt a8 5t




0524322132 Page: 12 of 19

UNOFFICIAL COPY

the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Ulpon payment of all sums secured by this Security Instrument. Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs.  1.ender may charge Borrower a fee for releasing this Sceurity
Instrument. but only if the fee s paid to a third party for services rendered and the charging of the fee 1s permitted under
Apphicable Faw,

24. Waiver of Homestead. In accordance with Iitinois law. the Borrawer hereby releases and waives all rights
under and by virtne of the 1inois homestead excmption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
instrance coverage required by Borrower s agreement with [ender, Lender may purchase insurance at Borrower 5 expense to
protect Lender s interests in Borrower s collateral.  This insurance may. but need not, protect Borrower 5 interests.  The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidepes that Borrower has obtained insurance as required by Borrower s and Lender s agrecment. If Lender
purchases insurance-£or the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with tl2 placement of the insurance, until the effective date of the
cancetlation or expiration’ of the insurance. The costs of the insurance may be added to Borrawer s total outstanding halance
or obligation. The costsof£ha-insurance may he more thari the cost of insurance Borrower may he able to obtain on its own,

BY SIGNING BELOW, fsorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxectited by Borrower and recorded with it.

Witnesses:

M}/Zw O (/7 Tl (Seal)

ALTSSA R STOLBERG

-Rorrower

L7
ey

[Printed Namef
Printed Name: [Please Complete]
{Scab)
T -Burrowe
{Printed Name]
Printcd Name: [Please Complete]
Q {Seal)
-Borrower
[Printad Name]
R {Scal}
-Barrower
[Prinfed Nama}
{Acknowledgment cn Foflowing Pagej
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State of // ( L
County of C C)C'(C

Betore me the undersigned authority, on this day personally appeared  ALISSA R STOLBERG and JEREMY
T STOLBERG

W WAL A

. known to me {or proved to me through an identity card or
other document) to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that
he/sherthey exeeuted the same for the purposes and consideration therein exprasscd.

— - N
Given under my hand and scal on this 0240( day of ,4373 S { . 'Z/(-)C;’ 5

T
(Seal) /%/ Z /‘
Notary Public 7 S tred & ,~(7 2 - €rQpninted Name]

My Commission Txpires: '!'//;6/ 7, 6

"CFFEICIAL SEAL"

= GUERERRO
MARIAS 3 OF ILLINOIS
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this  2nd day of August, 2005 ,
and 15 incorporated inte and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Seeurny
Deed (the “Securtty Jostiument™ of the same date given by the undersigned (the “Borrower™) to secure
Borrowar’s Note to - KAYS FINANCTAL: CORPCRATION

{the “Lendar™

ol the same date and coveringaite Propercty described « the Sceurily Tnstrument and located at-

2222 WEST BEIMONT #505, CHICAGO, 1l 60618
[Praperiv Address/

The Property includes a unit in, together withamnndivided interest in the common elements of, a condominium
project known as;
2218-2224 WEST BEIMONT AV
{Name of Conlominium Project]

(the “Condommnium Project”™). 1t the owners associatioirer other entity which acts for the Condominium Project
(e “Owners Assoctation”) holds title 10 property for (he Yenshit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assici wion and the uses, proceeds and benctits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Seritv
tstrument, Bosrower and Eender further covenant and agree as oflows:

A. Condominium Obligations. Borrower shall perform all of \Bircawer's obligations unde (he
Comdominium Project’s Constituent Documents.  The “Constituent Documents” zeeibe: (1) Declaration or quy
other document which creates the Condominium Project; (i) by-laws: (iii) code or_repulations: and {iv} other
cquivalent documents. Borrower shall promptly pay, when due, all dues and assessmeiris ippased pursuant to e
Constituent Documents.

B.  Property Insurance. So long as the Owners Association maintains, with 2 cenerally aceepted
insurance carrier, a “master” or “blanket™ policy on the Condominium Project which is satisfacior yaoLender and
whieh provides insurance coverage in the amounts (including deductible tevels), for the periods, atidaeninst loss
by firc. hazards meluded within the rerm “extended ¢vorage,” and any other hazards, including, but not limited
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to, carthquakes and floods, from which Lender requres insurance, then: (1) Lender watves the provision in
Section 3 lor the Periodic Payment to Lender of the yearly premiwm installments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 10 maintain property msurance coverage on the Property
is deemad satiztied to the extent that fhe required coverage is provided by the Owners Assoctation policy.

Whiat Bender requires as a condition of this waiver can change during rhe term of the loan,

Borrower siall give Lender prompt notice of any lapse in roquired property insurance coverage provided
by the master or blankaipolicy.

i the evant e distribution of property insurance proceeds m licu of restoration or repair following a
toss to the Property, whethar the unit or to common clements, any proceeds pavable to Borrower are hereby
assigned and shall be paid te Lender for application (o the sums seeurcd by the Sceurity Instrument, wheher or
not then due, with the excess; 41 any.vaid o Borrower.

C.  Public Liability Insarap<e. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a‘public habiliy insurance policy acceptable in form, amount, and extent of
coverageto Lender.

D. Condemmation. The proceeds of any award or claim for damages, dircet or consequential, payable
to Borrower i connection with any condemnation st other taking of all or any part of the Property, whether of
the wnit or of the common clements, or for any couyeyance m lien of condemmnation, arc herchv assigned and shall
be paid 1o Lender. Such proceeds shall be apphied by Leniler 1o the sums scoured by the Sceurity hastrament as
provaded m Scetion 11

&, Lender's Prior Consent. Borrower shall nogecept afler notice 1o Lender and with Lender's prior
wrilen consent, either pantition or subdivide the Property or <omsent to: (1) the abandonment or terminmton of
the Condominium Project, except for abandonment or termination required by law i e case of substantial
destruction by fire or other casualty or in the case of a taking by/eondenmation or eminent domain: i1y any
amendment 1o any provision of the Constituent Documents if the provision 15 for the express benelit of Lender:
{r1) termmation of professional management and assumption of self-management of the Owners Assoctation; or
(1v} any action which would have the effect of renderin g the public liability insurance coverage maintained by the
Owners Association unacceptable (o Lender,

E. Remedies. If Borrower does not pay condominium dues and assessinenss, when due, then Lender
may pay them.  Any amounts disbursed by Lender under this paragraph F shall tecome. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o oler ferms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall/ b pavable, with
uerest, upon netice fromw Lender to Borrower requesting payiment

S . —{Signatures on Following Page}—--— — e —=
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above shall then
cease fo be i etlect. and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows:
Fransfer of the Property or a Beneficial Interest in Borrower, As used in this Section
I8. “lnterest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to. those beneficial interests transferred in a bond for deed. coatract for deed,
instziiment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowelat a future date to a purchaser.
't'all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 18/not a natwral person and a beneficial interest in Borrower is sold or transterred)
without Lender’s niior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise Is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be spbmitted to Lender information required by Lender to evaluate the
intended transferee as if a now'ioan were beine made to the transferee: and (b) Lender reasonably
determines that Lender’s securitywill not be Lnpaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extenr permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 0 Lender's consem te the ldan assumption. Lender also may require the transferce fo
sign an assumption agreement that is accegtidle to Lender and that obligates the transferee to keep
all the promises and agreements made in the Nate and in this Security Instrument. Borrower will
cotitinue to be obligated under the Note ana-this Security Instrument unless Lender releases
Borrower i writing,
If Lender exercises the option to require invmédiate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide @ eriod of not less than 30 days from
the date the notice is given in accordance with Section 1% v ithin which Borrower must pay all
sums secured by this Sccurity Instrument. I Borrower Tails t pay these sums prior to the
expiration of this period, Lender may invoke any remedies perm.tted by this Security Instrument
without further notice or demand on Borrower.,

BY SIGNING BELOW. Borrower accepts and agrees to the terms anG Covenants contained in this
Fixed/Adjustable Rate Rider,

D # Vi, 97T ([ ig7a o)t

ALTSSA R STCLBERG A -Borrower JEREMY :[/ SWERG 7 -Boower
/

— (Seal, (Seal)

-Borrower -Borrower

LOBN NUMBHER: 4591894
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FIXED/ADJUSTABLE RATE RIDER
{(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this  2nd dayof  August, 2005
. and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secury Deed (the “Security Instrument™) of the same date given by the undersigned (“Borrower™) to
sceure Borrower's Fixed/Adjustable Rate Noie (the “Note™) to KAYE FINANCIAL CORPORATION )
(“Lender”

of the same date and crvering the property described in the Security Instrument and located at:

Z222 WEST BEIMONT #505, CHICRAGO, IL 60618
[Property Address]

THE NOTE PROVIDES(FCP-A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE [NTEREST RATE. THE NOTE LIMITS THE AMOUNT
SBORROWER'S ADJUSTABLI., INTEREST RATE CAN CHANGE AT ANY ONE TIMF,
AND THE MAXIMUM RATE BORKROWER MUST PAY.

ADDITIONAL COVENANTS. In additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEDNT CHANGES
The Note provides for an initial fixed interest rate of 5.750 %. The Note also provides for a
change m the initial tixed rate to an adjustable interest rate, as follzws

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate [ will pay will change to an adjustabic.interest rate on the firsl day of

Septenber, 2010 , and the adjustable interest rate T will pay ‘v change on that day every 12th

maonth thereatter. The date on which my initial fixed interest rate changes to an‘adidstable interest rate, and cach
date on which my adjustable interest rate could change. is called 3 “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an'Indix. The “Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits in-ir " London market
("LIBOR?), as published in The Wall Street Journal. The most recent Index figure available as o'the date 43 davs
before cach Change Date is called the “Current Index.”

It the Index is no Jonger available, the Note Holder wilt choose a new index that is based upon coamparable
information. The Note Holder will give me notice of this choice,

LOBN NIMBER: 4591894 , MIN: 100162500045918944
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new mterest rate by adding  two and
250/1000ths percentage points ( 2.250 “0) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%,). Subject to the
lemits stated in Section 4(D) below, this rounded amount will be my new initerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prinsipal that T am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substanitially equal payments. The result of this calculation will be the new amount of my monthly payment.

(N cimits on Interest Rate Changes

The interzstrate Tam required (o pay af the first Change Date will not be greater than 10.750 %
or less than 2.0 0. Thereafier, my adjustable interest rate will never be increased or decreased on any
single Change Date by(tarre than two percentage points from the rate of mterest I have been paving for the
preceding 12 monthy, My ifterést rate will never be greater than 10,750 Y%..

(E) Effective Lare »f Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on th=4ist monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or meil ) me a notice of any changes in my initial fixed interest rate to an
adjustable taterest rate and of any changes in my acjustable interest rate before the effective date of any change. The
notice will include the amount of my monthly payuient, any information required by law to be given (o me and also
the title and telephone number of a person who will ansver any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENUEGIAL INTEREST IN BORROWER
1. Until Borrower’s inttial fixed interest rate chpdges (e an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security lnstroment shall read as foliows:

Transfer of the Property or a Beneficial Interes( ir, Rorrower. As used i this Section
I8. “Interest in the Property™ means any legal or beneficial‘interesti the Property. including, but
not limited to. those beneficial interests transferred in a bond for deed, contract for deed.
mstallment sales contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a future date to a purchaser,

Ifall or any part of the Property or any Interest in the Property is s0'd ot transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sc'd or transferred)
without Lender’s prior written consent. Lender may require immediate pavment in fuiiaf alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lenierif such
exercise 1s prohibited by Applicable Law.

Il Lender exercises this option. Lender shall give Borrower notice of acceleratiof) ~The
notice shall provide a period of not less than 30 days from ihe date the notice is givencin
aceordance with Sectton 15 within which Borrower must pay all sums secured by this Security
Instrument, It Borrower Fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

_LOAN NUMBER: 4591894
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BY SIGNING BELOW, Borrower

Condammimn Rider.

/Z 177 A / //L /7/ (Seal)
ALISSA R S'IOLB] Riat

JLORN NUMBER: 4591894 ——
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accepls and agrees 1o the tams and covenants contained in this

{Seal)

Borrower JEREMY /f érlom - “Bomrower
{Scal) (Seal)
Borrower Lerronwer

[Nign Oviginal Oniv/

Faunie Ma:/Fr: ddie Mac UNIFORM INSTRUMENE

Page 3 of 3

T A A

Form 3140 91/01
YAROINL O8O0 Ros T1AM

ML The Coaplianey Soures, e




