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MORTCGAGE

MIN: 100162500046340312
DEFINITIONS

Waords used in multiple sections of this document are defined below and vther-words are defined in Sections 3. 11, 13,18, 24
and 21, Certain rules regarding the usaze of words used in this document are alsG provided in Section 10.

(A) “Security Instrument” means this document, which is dated August. 2, 2005 . together with all
Riders to this document.

{B) “Borrower” is ALISSA R. STOLRERG, 2 vARRIED WOMAN

. Borrower is the mortgagor under thisSecurity Instrument.

() “MERS" is Mortgage Elecironic Registration Systems. inc. MERS is a separate corporation that is-acting solely as
a nominec for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instrament.
MFERS is organized and existing under the laws of Delaware. and has an address and telephone number of P.O). Box 2026,
Flint. M1 48507-2026. 1el, (888) 679-MERS.

{0 “Lender” is  KAYE FINANCTAL CQORPORATICN

Lenderis a corporation organized and existing under the laws of THE STATE OF MICHIGAN. Lender’s
address is - 32300 NORTHWESTERN HWY. SUITE 115, FARMINGION HILLS, MI 48334
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(E) “Note™ means the promissory note signed by Borrower and daied ) AUgflSt 2, 2005 . The Note
states that Borrower owes Lender 81Xty two thousand five hundred and NO/100ths
Dollars {UU.S. $ 62,500.00 b plus interest, {3ortower has

promised to pay this debt in regalar Periodic Payments anc fo pay the debt in full not later than ~ September 1. 2035
(P “Property™ means the property that is described below under the heading “Transfer of Rights tn the Property.”

(G) “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charaes due under the
Note. and all sums due under this Security Instrument, plus interest.

{H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
e exccuted by Horrower foheck box as applicable]:

#x | Adjustable Rate Rider M Condominium Rider I_J Second [Home Rider
%___' Bailoon fKider D Pianned Unit Development Rider [] Biweekly Payment Rider
l__} (-4 Famiy Ridar D Revocable Trust Rider

u Other(s) fspeciz;

(N “Applicable Law” means 2l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(4 “Community Association Dues, Fels, aid Assessments™ means all dues, fees, assessments and other charges that
are fraposed on Borrower ot the Property by a cobdoininium association, homeowners association or similar organization.

(K) “Electronic Funds Fransfer™ means any transier of funds, other than a nansaction originated by check, draft, or
simlar paper instrument, which is initiated through an electibniciterminal, telephonic instrument. computer, or magnetic tape
50 as to order, instruct, or authorize a financial institution to debivor credit an account. Such term includes, but is not limited
to. point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire transfers. and
automated clearinghouse transfers,

(L) “Escrow [tems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation. settlement. award 0f damages, or proceeds patd by any third
parly tother than insurance proceeds paid under the coverages described in Section Syror! (i) damage to. or destruction of,
wie Properly: (i) condemnation or other taking of all or any part of the Property: (iii) conv eyance in liew of condemnation: or
{ivy misrepresentations ofl or omissions as fo. the value and‘or condition of the Property.

Ny “Mortgage Insurance” means inserance protecting Lender against the nonpayment of, or defais on, the Loan.
(M “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest und<t the Note, plus

(i) any amours under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time. or any additional or successor
lcaislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers (o all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not
quality as a “federaily related mortgage loan™ under REST A
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(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and moditications of
the Mote: and (11} the perlormance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose Boreower does hercby mortgage, grant and convey te MERS (solely as nominee for Leader and Lender's
sUCcessons atdd assigns) and to the successors and assigns of MERS the foliowing described property located in
the 'County of COOK.

{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
UNTT NO. 505 INTHE 2222 WEST BEIMONT CONDOMINTUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 38, 39, 40, AND 41 IN BLOCK 2 IN HARTMAN'S
SUBDIVISION ON BLOCK 46 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THZ THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4. AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE FAST 1/2 OF THE
SOUTHEAST 1/4 THLEEOF), IN COOK COUNTY , «+LLINOTIS.

Parcel Identification No:

which currentlv has the address of 2222 WFST BEIMONT #505
[Street]
CHICACO . Hinoie 60618 ("Property Address”):
[City] {Zip Code]

TOGETHER WITH all the improvements now-or-hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of the property ~ All replacements and additions shalf also be covered by
this Security Instrument.  All of the foregoing is referred to in ihis Security Instrument as the “Property.” Borrower
understands and agrees thal MERS holds only legal title to the inferests’gcarted by Borrower in this Security Instrument. but,
i pecessary 1o comply with faw or custom, MERS (as nominee for Lenuer apd Lender’s successors and assigns) has the
Fighls to exercise any or all of those interests. including, but not limited to, the right 13 foreclose and seil the Property: and w
take any action required of 1 ender including, but not limited to, releasing and canc<lig this Seeurity lustrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate herzby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excejt) for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands. subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unifGem cavenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ttems, Prepayment Charges, and Lafe Charges. Borrower shafl
pay when due the principal of. and interest on. the daht evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Seeurity nstrument shall be made in U.S. currency. However, if any check or other instrument received by [.ender
as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash: (b) money order: (c) certified check, bank check, treasurer’s check or cashier’s check, provided
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any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality. or entity: or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated i the Note or at such other
focation as may be designated by Lender in accordance with the notice previsions in Section |5, Fender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights {o refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such pavments are accepted. If each Periodic Paymem is applied as of is scheduled due date, then Lender need not pay
interest en unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the L.oan current.
If Borrower does not do so within a reasonable period of time. Lender shal| either apply such funds or return them to
Borrower. I1 not applied carlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure.  No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2, Application of Pavments or Procecds. Except as otherwise described in this Section 2, afi paymenis accepted
and applied by Lendei shall be applied in the following order of priority: (a) interest due under the Note: (b} principal due
under the Note: (¢} amorits due under Section 3. Such pavments shall be appiied to each Periodic Payment in the order in
which it became due. Any 13inaining amounts shall be applied first to late charges, second to any other amounts due under
this Sccurity Instrument. and then 20 reduce the principal balance of the Note.

It Lender receives a paymiit from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the paymeit 2a2v be applied to the delinquent payment and the late charge. If more than one
Periadic Payment is outstanding, Lender inay spply any payment received from Borrower to the repayment of the Periodic
Payments if. and (o the extent that, each pavment can be paid in full. To the extent that any excess exists after the pavment is
applied to the fall payment of one or more Périndin Payments, such excess may be applied to any late charges due.
Voluatary prepayments shall be applied first to any pregayment charges and then as described in the Nofe

Any upplication of payments. insurance proceeds. or-Miscellancous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, df the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to erder on the day Periodic Payments are due undger the Note,
until the Note is paid in tull, a sum (the “Funds™) to provide ‘or piyrieat of amounts due for: {a} taxes and assessments and
other items which can attain priority over this Security Ind¢ riment as 2/1ivn or encumbrance on the Property: (b} leasehold
payments or ground rents on the Property. if any: (c) premiums for any and all insurance required by Lender under Section -
and (d) Morgage Insurance premiums, if any. or any sums payable by Bo'rower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10.~These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Cosnsaunity Association Dues. Fees, and
Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments shal’sc-an Escrow [tem. Borrower shail
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower Giiali pay Lender the Funds for
Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrowitems. Lender may waive
Borrower's obligation 10 pay 1 Lender Funds for any or all Escrow Items at any time, Any such’vaiver may only be in
writing, Tithe event of such waiver, Borrower shall pay directly, when and where payable, the amounss due for any Escrow
Hems for which pavment of Funds has been waived by Lender and. if Lender requires. shalt furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make sucti‘pavments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. It Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borcower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow {tems at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specilted under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Fscrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account. or veri fying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
apreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Boreower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be
paid wncthe Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required hy RESPA,

I there s o surplus of Funds held in escrow. as defmed under RESPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notity Borrower as required by RESPA. and Borrower shalt pay to Lender the amount necessary to make up the
shortage in accordanes with RESPA. but in no more than 12 monthfy payments. 1f there is a deficiency of Funds held in
¢scrow. as defined under RESPA, Lender shalf notify Borrower as required by RESPA, and Borrower shail pay to Lender the
amount necessary 1o mike up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bartower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Propeety which can attain priority.cver this Security Instrumeit, leasehold payments or around rents on the Property, if any,
and Communizy Association Dues, Feed and Assessments. dany. To the extent that these items are Escrow Hems, Borrower
shall pay them in the manner provided in Sectiond.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligatior secnred by the tien in a manner acceptable to Lender. but only so long as
Borrower is performing such agreement: (b) contests the fen in good faith by. or defends against enforcement of the lien in.
legal proceedings which in Lender’s opinion operate t¢ prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded: or (() secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lénder determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument. Lendel mav give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfi the lien or take one or more of the actions set forth
above m this Section 4.

Fender may require Borrower to pay a one-time charge for a real estate 1ax verification and/or reparting service used
by boader i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msured azainst loss by fire, hazards included within the term “extended coverage,” and ~m-other hazards includi ng. but not
limited o, carthquakes and floads, for which Lender requires insurance. This insurance shali be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurarico-shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
may require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood Zone determination,
certification and tracking services; or (b)a one-time charge for flood zone determination and certificat ox services and
subsequen( charges each time remappings or similar chunges oceur which reasonably might affect such determination or
certification.  Borrower shalt alsc be respensible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

I Borrower fails to maintain any ot the coverages described above, Lender May oblain insurance coverage. af
L.ender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property. or the contents of the Property. against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
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exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Nofe rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
privmoni

Al insurance policies required by Lender and renewals of such policies shall he subject to Lendeis ¢
disapprove such policies. shall include a standard mortgage clause. and shall name Jender as mortgagee and/or as an
additional loss payce. Lender shall have the vight to hold the policies and renewal certificates. [T Lender requires. Borrower
shall promptly give to Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any form of insuranice
coverage, not otherwise required by Lender, for damage to, or destruction of. the Property. such policy shall include a
standard mortgage clause and shalf name Lender as mortgagec and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt fctice to the insurance carrier and Lender. Lender may make proof
of ioss il'not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender. shali be applied to restoration or repair of the Property, if
the restoration or sepuir is economically feasible and Lender’s security is not fessened. During such repair and restoration
period. Lender shall kave the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property te cosure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompliv. Lender may disbwse proceeds for the repairs and restoration in a single payinent or in a series of progress
payments as the work 1s conlnicled. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds. Lended shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters. or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoratics o repair is not economically feasible or Lender’s security would be lessened.
the insurance proceeds shall be applied (¢ the sums secured by this Security Instrument, whether or not then due, with the
excess. if any. paid to Borrower. Such insurarice proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matiers. I Borrower does not respond within 30 day:.#9 < notice from Lender that the insurance carrier has offered to settle a
elaim. then lender may negotiate and settle the claim, | The 20-day period will begin when the notice is given. In either
event. or t Lender acquires the Property under Section 22 Gr otaerwise, Borrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the ariounts unpaid under the Note or this Security Insérument,
and (b} any osker of Borrower’s rights (other than the right to any ‘efind of ureaned premiums paid by Borrower) under at|
insurance policies covering the Property, insofar as such rights are applicadle to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restoe the Property or to pay_zinounts unpaid under the Note or this Security
Instrument, whether or not then due. :

6. Occupancy. Borrower shall occupy, establisii, and use the Propesty as Borrower’s principal residence within
64 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees inwriting, which consent shall not
be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrowei's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Bsirewer shall not destroy.
damage or impair the Property. allow the Property to deterforate or commit waste on the Property. ¥ Eother or not Borrower
i vesiding in the Property. Borrower shall maintain the Property in order to prevent the Property drom deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant ro Section 5 that repair or restoration is not
cconomically teasible. Borrower shalt promptly repair the Property it damaged to avoid further deterioraticn or damage. If
msurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shal] be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1 the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reticved of Borrower's obligation for the compiletion of such repair or restoration.

l.ender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior tw such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower <asis be in default if, Guring the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrowe nr with Borrower’s knowledge or consent gave matcrialiy false,
misleading, or inaccurate information or statements to Lehder (or failed to provide Lender with matetial information) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{2y Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcement of a fien which may attain priority
aver this Security Instrument or to enforce laws or reguiations), or (¢} Borrower has abandoened the Property, then Lender
may do wad ay i whatever is reasonable ¢r appropriate to protect Lender's interest in the Property and rights under this
Security nstrument. including protecting andior assessing the value of the Property. and securing and/or repatring the
Property. Lender’s aclions can include. but are not Himited to- {a) paying any sums secuted by a lten which has priority over
this Security Instanient; (byappearing in court: and (c) payving reasonable aftorneys® fees to protect ifs interest in the
Propetty and/or rights sader this Security Instrument. including its secured position in a bankruptey proceeding. Securing the
Property includes, butds rot limited to, entering the Property to make repairs, change locks. replace or board up doors and
windows, drain water from pines. eliminate building or other code violations or dangerous conditions. and have utilities
turned on or off. Although L'etider may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 4.

Auy amounts disbursed by Lender.under this Section 9 shall become additional debt of Borrower secured by this
Security histrument. These amounts shall'bear-interest at the Note rate from the date of disbursement and shall be pavable.
with such interest, upon notice from Lender to Borcower recaesting payment,

It this Security Instrument is on a leasehéld Borrewer shalt comply with all the provisions of the lease. if Borrower
acquires fec title to the Property, the leasehold and th= f.eitle shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insuiance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morfzage insurer that previously provided such insurance and
Borrower was required to make separately designated payments fov.ard the premiums for Morigage Insurance, Borrower
shalt pay the premiums required to obtain coverage substantially equivalznito the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage ‘psarance previously in effect, from an alternate
mortgage insurer selected by Lender. |If substantially equivalent Mortgage Irsurince coverage is not available, Borrower
shall continue to pav 1o Lender the amount of the separately designated paymenisthat were due when the insurance coverage
ceased to be wn effect. Lender will accept, use and retain these payments as a non-refilndable loss reserve in lieu of Mortgage
Incurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that tiic 2 2an is ultimatety paid n full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lefider can no longer require loss
reserve paviments it Mortgage Insurance coverage (in the amount and for the period that Lendervequires) provided by an
insurei selected by Lender again becomes available, is obtained, and Lender requires separately designaied payments toward
the premiums for Mortgage Insurance. W Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage ‘Tasurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable I>s2 reserve, until
Lender’s requirement for Morteage Insurance ends in accordance with any wriiten agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower™s abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any e-tiry that purchases the Note} for certain losses if may incur if
Borrower does not repay the Loan as agrezd. Borrower is nur-a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time. and may enter into
agreements with other parties that share or rmodify their risk. or reduce losses. These agreements are on terms aid conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
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require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any alfiliate of any of the foregoing. may receive (directly or indircctly) amounts that derive from {or might be
characterized ast 4 portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing or modifving the
mortgage insurer’s sk, or reducing losses.  If such agreement provides that an affiliate of Lender fakes a sharc of the
imaurer’s visk an exchange for a share of the premiums paid to the insurer, the arrangement is often termed “caplive
Feinspranee.” Further _

(1) Any such agreements will not affect the amounts that Borrower has agreed to pav for Mortgage
Insurance. or any other terms of the Loan, Such agreements will not inerease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain sisciosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time 0f ~uch cancellation or termination.

11, Assignmer of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Vender.

I the Property is damaged, such Miscetlaneous Proceeds shall be applied o restoration or repair of the Property, if
the restoration or repair is ccononically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to Fold! sich Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been coripleted.to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress pavments as the
work s completed.  Unless an agreement is 1ade.in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be requirsd o pay Borrower any interest or earnings on such Miscellaneous
Proceeds. I¥ the restoration or repair is not economically feasihle or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security mstrument. whether or not then due, with the excess, if any.
paid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vilus of the Property. the Miscellancous Proceeds shall be
applied ta the sums secured by this Security Instrument, whether or notthea due. with the excess. it any, paid to Borrower,

fn the event of & partial taking. destruction, or loss in vatue of fie-Property in which the fair varket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desirucrion. or loss in value. unless Borrower and
lender otherwise agree in writing. the sums secured by this Security Instrsment hiall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of tha sums secured immediately before
the partial taking. destruction, or loss in value divided by () the fair market value of tae Fioperty immediately before the
partial taking, destruction, or loss in value. Any batance shuil be paid to Borrower.

I the event of a partial taking. destruction, or loss in value of the Property in which the f2ir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amcar: of the sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender othefas (5¢ agree in writing,
the Miscellaneons Proceeds shall be applied to the sums secured by this Security Instrument whether or not tiv sums are then
31T

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Partv (as
defined in the next sentence’ offers to make an award to settle a claim for damages, Borrower fails 1o respond to Lender
within 30 davs after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procecds either
to restoration or repair of the Property or {0 the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Misceltaneous Praceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in Lender’s

judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Seeurity Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstaic as provided in
Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment. preciudes forteiture
ot the Property or other material impairment of Lender’s interest in the Property or rights under this Security instroment. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender’s interest m the Property are
hereby assigned and <hall be paid to Lender.

All Miscellaneous Proceads that are nct applied te restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comimence proceedings against any Successor in fnterest of Borrower or to refuse
o extend time tor pavment or otherwise modify amortization of the sums secured by this Security Insirument by reason of
anyv denand made by the original Borrower or any Successors in Intercst of Borrower. Anv forbearance by Lender in
exereisine sny rigat o remedy including, without limitation, Lender's acceptance of vaymenty trom third persons, entities or
suegessors in nteresoof Borrower or in amounts fess than the amount then due, shall not be a waiver of ar preclude the
excreise ol any right dr rmedy,

13, Joint and/sereral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations.and=tiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute Zne' Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interesi In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay Lhe sums secured by this Securitv.insument; and (¢} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations-with regard to the terms of this Security [nstrument or the Note without ihe co-
Slgaier s consent.

Subject to the provisions of Section 18.anv.Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrament in writing, and is appravad by Lender. shall obtain all of Borrower's rights and benefits under
this Scearity instrument,  Borrower shalt not be released from Borrower’s obligations and liability under this Security
Insirument uriess Lender agrees to such release in writing. "'he covenants and agreements of this Security Instrument shal!
bind (except as provided in Sectien 20) and benefit the suce s+0rs and assigns of Lender.

l4. Loan Charges. lender may charge Borrower fezs dor services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not timited to. attorneys’ fees. property inspection and valuation fes./ In-regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall, not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited-by/this Security Instrument or by Applicable
Law,

It the L.oan is subject to a law which sets maximum loan charges. and that.*aw is finally interpreted so that the
interest or other foan charges collected or to be collected in connection with the Loan excesd the permitted limits, then: (a)
any such loan charge shait be reduced by the amount necessary to reduce the charge to the permitiad limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Le ider may choose 1o make
this vefund by reducing the principal owed under the Note or by making a direct pavinent to Borrawar. Il a refund reduces
principal. the reduction witl be treated as a partial prepayment without any prepayment charge (whetlier o not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymeltts Borrower will
constitute & waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices.  All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
addiess shail be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. |f Lender specifies a procedure for reporting
Borrower's change of address. then Borrower shall only repmt a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument ar any one time, Any notice to Lender shall be
LOAN NUMBER: 4634031
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aiven by delivertng it or by mailing it by first class mai! to Lender’s address stated herein unless Lender has designated
;nother address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. [f any notice required by this Security Instrument is also required
under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
fnstroment.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal
faw and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Pastrumeni arve subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
attow the parties 10 agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, [n the event that any provision or clause of this Security Instrament or the Note conflicts with
Applicable Law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provisior.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neufer
words or words ofihe feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and {c) the
word “may™ gives soldiscretion without any obligation to take any action.

17. Borrowdr’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer o1 the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal roeneficial intarest in the P nerty, including. but not limited to, those beneficial interests
transferred in a bod for deed. contract for deed. installment sales contract or escrow agreement. the intent of which is the
teanster of titte by Borrower at a futare date to a purchaser.

iall orany part of the Property anany Interest in the Property is sold or transterred {or if Borrower is not a natural
pevson and a beneficial interest in Borrower.3.sold or transferred) without Lender's prior written consent, Lender may
reuire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall ¢ive Borrower notice of acceleration. The notice shall provide a period
of not dess than 30 days from the date the notice is giver in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
nay invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleratign, /If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discofitinusd ar any time prior to the earliest of> (a} five days
before saie of the Property pursuant 1o Section 22 of this Security Instruments (b) such other period as Applicable Law might
specify tor the rermination of Borrower’s right to reinstate: or (c) entry of a/judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would k¢ due under this Security Instrument and
the Note as tf no acceleration had occtirred: (b) cures any default of any other coveharis or agreements: (¢ pays all expenses
ineurred in enforcing this Security Instrument, including. but not limited to. reasonable attorneys” fees. property inspection
and valuation fees. and other fees incurred for the purpose of protecting Lender’s interest in thie, Property and rights under this
Security Instrument: and (d) takes such action as Lender may reasonably require to assuie that-Lender’s intcrest in the
Property and rights under this Security Instrument, and Borrowet’s obligation to pay the suias_secured by this Security
Instrument, shall continue unchanged unless as otherwisc provided under Applicable Law. lerder may require that
Borrower pay such reinstatement sums and expenses in one Ji more of the foliowing forms. as selected by Lender: (a) cash:
(b) money order: (¢) certified check. bank check. treasurer’s check or cashier’s check, provided any suca eneck 1s drawn
upon an institution whose deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds
bransfer.  Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as i no acecleration had oceurred. However, this right fo reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partial interest in the Note
(togeiher with this Security Instrument) can be sold one or more times without prior aotice to Borrower. A sale hight result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage foan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of
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the Loan Servicer. Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer. ihe address to which payments should be made and any other information RESPA requires in connection with
a natice ot transter ol servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or he
frapsferred to a successor Loan Servicer and are not assumed by the Note purchaser unfess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or an; duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [ Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrowerurssuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
feemed Lo satisly the sotice and apportuntty to take corrective action provisions of this Section 20.

21 Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as 1oxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable ol toniz petroleum products. toxic pesticides and herbicides, volatile solvents. materials containing
asbestos or formaldehyvde. andt radioactive materials: (b} “Environmental Law™ means federal laws and faws of the
Jurisdiction where the Property is™iocated that relate to health, safety or environmental protection: (¢) “Environmental
Cleanup™ includes any response actiorremedial action, or removal action, as defined in Environmental Law: and (d) an
“Environniental Condition™ means a condilion that can cause, contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, ot o: in the Property. Borrower shall not do, nor allow anyone else to do,
anvthing alfecting the Property (a) that is in violatien of any Environmental Law. (b) which creates an Environmental
Condition. or (¢} which. due to the presence. use. or reease.af a Hazardous Substance, creates a condition that adversely
allects the value of the Property. The preceding two sentences shall not apply ro the presence. use, or storage on the Property
of small quantitics of Hazardous Substances that are generally recognized Lo be appropriate 1o novmal residential uses and to
maintenance of the Property (including, but not limited to, hazardoUs substances in consumer producis).
Borrower shall promptly give Lender written notice of (a) 71 v invesugaian, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoivi it the Propeity and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition. including but not limited to, any spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and {¢) 2y condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party. that any removal ot otzer remediation of any Hazardous
Substance affeciing the Property is necessary. Borrower shall promptly take all necessary remédial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenial Clcaoup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

2L Acccleration: Remedies. i.ender shall give notice to Borrower prior to acceleration foliow ing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration uad<r Section 18
unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action required to core
the default; (¢) & date, not less than 38 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-evistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instruinent without further demand and may foreclose
this Security Instrument by judicial proceeding. Leader shall be entitled to collect all expenses incurred in pursuing
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the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insteument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
Applicable Law,

24. Waiver of Homestead. In accordance with lilinois law, the Borrower herehy releases and waives all rights
ander and by virtue of the HHinois homestead exemption laws,

28 Placement of Collateral Protection Insurance. [Unless Borrower provides lender with evidence of the
imsurance covernge reguired by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect daender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral.  Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidepes that Borrower has obtained insurance as required by Borrower s and Lender s agreement. f Lender
purchases insurance-for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lendor may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiratien’ o4 the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costsoftha-insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrusment und in any Rider execuied by Borrewer and recorded with it

Withesses:
"/ L
Wl % Ity oo
ALISSA R STOLBERG Rorrower
[Printed Name}
Printed Name: {Please Complete] )

: ’ (Seal)
T il ST BERG -Borrower
{Printed Name]

CPrivted Name: ,’P!eaémz-:_-(;‘omplere]
| IS (Seal)
-Borrower

{Printed Name]

A B T D e g v e ek

(Seal)
-Borrower
[Printed Name]
[Acknowledgment on Following Page]
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Siate of’ j Q
Couniv ol 7CC‘Z)Q~

Before me ihe undersigned authority, on this day personally appeared  ALISSA R STOLBERG and JEREMY
i STOLBERG

W U

. known to me (or proved to me through an idengity card or
other document) 1o be the person(s) whose name is subscrlbed to the foregoing instrument. and acknowledged to me that

heishe’they executed the same for the purposes and consideration therein expressed. veT
Given under my hand and seal on this qu j day of ¢ OJ ,
’ /r’"’ — / e
(Seai)

[

Notary Public 7”/4/, A& -()@(Q ${eAT [Printed Name]

My Commiission Expires:

%Z// -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of August., 2005 ,
and 15 incorporatedinde and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed e “Security-ipsument™) of the same date given by the undersigned (the “Borrower”) 1o secure
Borrower's Noteto BRAYE- FINANCTAL: CORPORATION

{the “Lender™)
of the sane date and covering the Property describad in the Security Instrument and located at:

2222 WEsT BEIMONT #505, CHICAGO, II 60618
[Property Address!

The Pronesty includes a unit in, together with an undivided interest m the common clements of, a condominium
project known as:
2218-22%Z{ WEST BELMONT AV
[Nanie of Cofdominium Project]

(the “Condominium Project™. If the owners associativa soother entity which acts for the Condomintum Project
{(the “Owners Association”) holds title 1o property for 1 Oenefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s inferest,

CONDOMINIUM COVENANTS. In addition to the covenaats end agreements made i the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations ender the
Condemimnnn Project’s Constituent Documenis. The “Constituent Documents” are the: (1) Declaration or any
other document which creates the Condominium Project; () by-laws: (iil) codd or segulations; and {v) other
cauivalent documents. Borrower shall promptly pay, when due, all dues and assessmiants imposed pursuand to the
Constituent Documents.

B. Property Insarance. So long as the Owners Association maintaing, witi-a geserally accepted
msuranee carrier, a “master” or “blanket” policy on the Condomintum Project which is satisfaciorvto Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and-against loss
by firc, hazards included within the term “extended coverage,” and any other hazards, including, baf not limited

(LOAN MUMBER: 4634031 ——— MIN: 100162500046340312
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to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the provision
Section 3 for the Pertodic Payment to Lender of the yearly premium mstallments for property insurance on the
Properiy; and (i1) Borrower’s obligation under Section 5 to maintain property msurance coverage on the Property
15 decned satizined to the extent that the required coverage is provided by the Owners Association policy.

What Lepder wqmm as a concition of this waiver can change during the term of the loan.

Borroweranpht give Lender prompt notice of any lapse in reguired property insurance coverage providad
hy thie master or blanbennaolicy,

T the event ot G distmibution of property nsarance proceeds 1 Tiea of restoration or repair following a
loss 1o 1he Property, wheibar o the unit or to common elcments, any proceeds pavable o Borrower are hereby
assigned and shall be paid t¢ Lender for application {o the suins sceured by the Security Instrument, whether or
not then due, with the excess; it any.paid to Borrower,

C. Public Liability Insarapce. Borrower shall rake such actions as may be reasonable 1o insure that
the Owners Associalion maintains a pubfic-liability insurance policy acceptable in form, amount, and extent of
coverage to Lendr.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower m connection with any condemndtion or ollier taking of all or any part of the Property, whether of
the unit or of the comnon clements, or for any coiveyance in lien of condemmation, are hereby assigned and shall
be pasl 1o Lender. Such procecds shall be applied by Lender to the sums secured by the Security Instrument as
proviied i Seeton 1.

L. Lender’s Prior Cousent. Borrower shall notyeriept aller notice 10 Lender and with Lender’s prior
wiich consand, either partition or sabdivide the Property or<orsent to: (i) the abandonment or termination of
(he Condomimium Project, exeept for abandonment or termination required by taw in the case ol substantial
destruction by fire or other casnalty or in the case of a taking by ssndemnation or eminent domain: (i) any
amendment to any provision of the Constituent Documents if the provision s for the express benefit of Lender;
{ti1) termmation of prefesstonal management and assumption of self-maregesnent of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability 1wserance coverage nmmldmed by tln,
Ovmers Association unacceptable to Lender,

F.  Remedies. If Borrower docs not pay condominium dues and assessmerts when due, then Lender
nay pay them. Any amounts disbursed by Lender under this paragraph F shall ‘hecome additional debt of
Bortower sceured by the Securtty {nstrument. Unless Borrower and Lender agree 10 o/her ferms of Pavinent,
these amounts shall bear inferest from the date of disbursement at the Note rate and sial) v navable, with
interest. upon notice from Lender 10 Borrower requesting payment.

s - ——{Signatures on Folfowing Page} - -- =
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BY SIGNING BELOW, Borrower aceepts and agrees fo the torms and covenants contained in this
Condomumninm Ruder,

é{f//’ @% //-qu ﬁ@ﬁ/w&%i - /ﬁ =) {Scal)
ALISSA R STOLBERG Bomower ;/ STOfBERG Borrower
v (Seb) . {Scal)

-Borrower -Borrower

fNion Oricinal (niy |

_LOAN MUMBER: 4634031
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd dayof August, 2005
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secarity Deed (the “Security Instrument”™) of the same date given by the undersigned (“Borrower™) to
secure Bomower s Fixed/Adjustable Rate Note (the “Note™) to KAYE F CIAL CORPORATICN
("Lender”)

ol'the same date and Zovring the property described in the Sccurity Instrument and located at:

2242WBEST BELMONT #505, CHICAGY, II. 60618
[Property Address]

THE NOTE PROVIDES FOCA CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERUEST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BCREOWER MUST PAY.

ADDITIONAL COVENANTS. In addcion to the covenanis and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

AL ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial fixed interest rate of 8.875 %. The Note also provides for a

change in the mitial fixed rate w an adjustable interest rate, as follow.:

4, ADJUSTABLE INTEREST RATE AND MONTHLY P2 VMIENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabl= interest rate on the first day of

September, 2010 . and the adjustable interest rate I will pay v change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an aZinstable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ah Index. The “Index” is
the average of interbank offered rates for one-vear U.S. dollar-denominated deposits i the. London market
("LIBOR™), as published in The Wull Street Journal. The most recent Index figure available as of fhe date 45 days
before cach Change Date is called the “Current Index.”

If the Index 15 no longer available, the Note Holder will choose a new index that is based upa somparable
information. The Note Holder will give me notice of this choice.

LOAN NUMBER:; 4634031 MIN: 100162500046340312
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(C) Calculation of Changes ‘
Before cach Change Date. the Note Holder will calculate my new interest rate byadding  two and
750/1000ths percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section HD) below, this rounded amount will be my new interest rate until the next Change Date.

The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid prinoipal that T am expected to owe at the Change Date in full on the Maturity Date al 1y new ticres!
rate in substagitiatty equal payments. The result of this calculation will be the new amount of my moathly pavinent.

(m Limits on Interest Rate Changes

The interest +at> [ am required to pay at the first Change Date will not be grealer than 14.875% Yo
or less than 2,805 %. Thereafter, my adjustable interest rate wilt never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest 1 have been paying for the
preceding 12 months, My iitercst rate will never be greater than 14,875 %..

(L) iffective Dat-oi Changes

My new interest rate will‘6ccome effective on each Change Date. 1 will pay the amount of my new
monthly pavment beginning on the 1rst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall t me a notice of any changes in my iratial fixed interest rate to an
adjustable iutcrest rafe and of any changes in my ad, ustable interest rate betore the effective date of any change. The
notice will include the amount of my monthly payrent, any information required by law to be given to me and atso
the tide and telephone number of a person who will ansveer any question | may have regarding the notice.

. TRANSFER OF THE PROPERTY OR A BENLE.CIAL INTEREST IN BORROWER
B Until Borrower’s initial fixed interest rate chadgas to an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Inst:ument shall read as follows:

Transfer of the Property or a Beneficial Interes( ir. Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest-in the Property, including, but
not limited to. those beneficial interests transferred in a bord for-deed, contract for deed.
installment sales contract or escrow agreement. the intent of whizbeiz the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sG'd-or transterred {or if
Borrower is not a natural person and a beneficial interest in Borrower is said or transferred)
without i_ender’s prior written consent. Lender may require immediate paymentin (i1l ol all sums
secured by this Security Instrument. However. this option shajl not be exercised hy Fender if such
exercise 1s prohisbited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration,. The
notice shall provide a period of not less than 30 days from the date the notice is glven.in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

IOAN NUMBER: 4634031
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2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the lerms
stated in Section A above. Uniform Covenant 18 of the Sccurity Instrument described in Scetion B above shail then
cease 1o be in effect. and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows;
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
12, “Interest in the Property” means any legal or beneficial interest in the Property. including, but
not limited to. those beneficial interests transferred in a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower af-a future date to a purchaser.
I alt or anv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is/10¢ 2 natural person and a beneficial interest in Borrower is sold or transferred)
without Lender't grior written consent, Lender may require immediate payment in [ull of all sumns
secured by this Secarity Instruruent. However, this option shail not be exercised by Lender if such
exercise is prohibited oy~ Applicable Law.  Lender also shall not exercise this option it {a)
Barrower causes o be subimilted 1o Lender information required by Lender to evaluate the
intended transteree as il a newaoan were being made to the transteree: and (b) Lender reasonably
deternunes that Lender’s security wiil not be impaired by the loan assumption and that the risk ot
a breach of anv covenant or agreenent in this Security Instrument is acceplable to Lender,
To the extent permitted by Azplicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loin issumption. Lender also may require the transferce 1o
sign an assumption agreement that is accepiibie to Lender and that obligates the transteree to keep
all the promises and agreements made in the Nate end in this Security Instrument. Borrower will
continue to be obligated under the Note and thig-Security Instrument unless Lender releases
Borrower in writing.
If Lender exercises the option to require imim<diate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 4 period of not less than 30 davs from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower “Guls to-pay these sums prior {o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insirument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the ferms apé-covenants contamed in this
Fixed/ Adjustable Rate Rider.

Lo l - {Seal)
““ATTSSA R STOLBERG -Bomower JEREMY I /ATCLBERG -Borowor
— R (Seal) o (Seal)
"B(“‘I'OW'L‘I' "“‘\I'I'\H\‘L‘!'
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