~ UNOFFICIAL COPY

This document was prepared by:
CATHY SHERMAN

......................................................
......................................................

......................................................

When recorded, please retuen {o:
BERGIN FINANCIAL

......................................................

H

8040 Fa®: $
"gesnae4“4h?core RHSP Fae:$10.00

s
Recorder of bee
§07:23 AM Pg: 10t7

DocH:
Eugene
Gook County
Date: 09/01/200

.....................................................

o ,\gQ-
6 ¢ ’t’(}a
Stzie of Hlinois Space Abeve This Line For Recording Datu
MORTGAGE
{With Futurc Advance Clause)
1. DATLE AND PARTIES: Tie date of this Morigage (Security Instrument} is AUGUST 16,2000, e and the
parties, theit addresses and tax ldentification numbers, if required, are as follows:

MORTGAGOR:
LEVI R. CARL. A MARRIED M AS_JOINT TENANTS

LENDER:
BERGIN FINANCIAL

400 GALLERIA OFFICE CENTER, SUITE 400
SOUTHFIELD, MICHIGAN 48034

2. CONVEYANCE. For good and valuable consideration, the receipt.ard sufficiency of which is acknowledged, and o
secure the Secured Debt (defined helow) and Morigagor's performance weder {his Security Instrument, Mortgagor grants,
hargains, sells, conveys, morigages and warrants to Lender the following desuiived property:

PARCEL 1:

LOTS 25 AND 26(EXCEPT THE NORTH 5 TEET OF LOT 28) IN BLOCK 7 T
ORCHARD'S CRAWFORD CHURCH SUBDIVISION OF PART OF THE EAST L/2 O Thii
NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF Ti:
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY ILLINOIS.

10-15-221-046

The property is Jocated in GO ... T T SOt S PO T ST PR
{Coumty)
9315 NORTH JARLOV. ...y SROKIE i , Tlinoks 80076 ...
{Adldress) {City) 3P Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future jmprovements, structures, fixtures, and replacements thal may
now, or al any tme in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURIE ADVANCES. The term "Secured Delt” is defined as follows:

A. Debt incurred under the tesms of all promissory nete(s), coniract(s}, guaranty{s) or other evidence of debt described
below and all thelr extensions, renewals, modifications or substitutions. (You nwst specifically identify the debi(s)
secured and include the final maturity date of such debt(s)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissery note, comract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Securily Instrument is specifically referenced. Il more than one
person signs this Security Instrument, each Morigagor agrees that this Security Instrement will secure all future
advances and future obligations that are given (o or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others, All Tuture advances and other future obligations are secured by this Security Insirument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made
on (e dale of this Security Insirnment. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commilment must be agreed fo in a separate writing,

C. All other obligations Morigagor owes to Lender, which may later arise, to the extent not prohibited by law,
inclusting, bul not limited to, Habililies for overdrafts relating to any depostt account agreement between Morigagor
and Lenurr.

D. Al additivzal-sems advanced and expenses incurred by Lender for insuring, preserving or otherwise profecting the
Property and 1t vaite and any other sums advanced and expenses incurred by Lender under the terms of this Securily
Instrument,

In the eveni that Lender fails“to provide any necessary nofice of the right of rescission with respect to any additional
indebtedness secured under parag apl B.of (his Section, Lender waives any subsequent sccurity interest in the Morigagor's
principal dwelllng (hat s created by this_Security Instrumient (but does nol waive the security interest for the debis
referenced In paragraph A of this Sectior),

. MORTGAGE COVENANTS. Mortgagor 2zcres that the covenanis in this section are material obligations under the
Secured Debt and (s Security Instrument, If Movpapgor breaches any covenant in this section, Lender may refuse (o make
additional extensions of credit and reduce the credit (imit.By not exercising either remedy on Morigagor's breach, Lender
does not waive Lender's right to later consider the eveni a hreach if it happens again.

Payments, Morigagor agrees that atl payments under the Securcd Debt will be paid when due and in accordance with (he
terms of the Secured Debt and this Security Instrument,

Prior Security Interests, With regard te any other morigage, deed of trosi, securlty agreement or other lien document that
created a prior securily interest or encembrance on the Properly, Morigagor agrees to make all paymenis when due and lo
perform or comply with all covenants. Morigagor also agrees not to allow any medification or extension of, nor fo requesi
any future advances under any note or agreemenl secured by the lien document wiérout Lender's prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessmenis, lens, encumbraices, Gease payments, ground rents,
utilities, and oiher charges refating to the Property when due. Lender may require Mortgagw (o provide to Lender copies
of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mozigagor will defend fitle o
the Properly against any claims that would impair the lien of this Security Instrument. Moxtgager-agrees to assign {o
Lender, as requested by Lender, any rights, clalms or defenses Mortgagor may have against partics whe supply labor or
materials to maintain or improve the Properly. '

Properly Condition, Alterations and Inspection. Mortgagor will keep the Property in good condition-and make all
repairs that are reasonably necessary. Mortgagor shall nol commit or allow any waste, impairment, or deterioration of the
Properly. Morigagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior
written consent. Mortgagor will not permit any change in any license, restrictive covenant or easement without Lender's
pelor writlen consent. Morigagor will nolify Lender of all demands, proceedings, claims and actions against Morlgagor,
and of any loss or damage to the Properly.

Lender or Lender's agents may, af Lender's oplion, cnter the Property at any reasonable (ime for the purpose of inspecting
{he Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender’s inspection,
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Authorily to Perform. If Mortgagor fails {o perform any duty or any of the covenants contained in this Security
Insteument, Lender may, withoul nolice, perform or cause them to be performed. Morigagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amownt necessary for performance, Lender's right to perform for Morlgagor
shail not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Tnstrument.

Leaseholds; Condominiums: Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Morigagor will perform all of Morigagor's dutles under the covenants, by-laws, or regulalions of the
condominium or planned unit development.

Condemnatian. Mortgagor will give Lender prompt notice of any pending or llreatened action, by private or public
entities 1o perchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor avinorizes Leader (o intervene in Mortgagor's name in any of the above described actions or claims. Morigagor
assigns to Lender ‘ir proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Pioprety. Such proceeds shall be considered payments and will be applied as provided in this Security
Insirument. Fhis assignvant of proceeds is subject to the terms of any prior mortgage, deed of trust, securily agreemeni or
other lien document,

Insurance. Morlgagor shaii keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due to/il="iype and location. This insurance shall be maintained in the amounts and for the
periods thal Lender requires. The ‘insuraace carrier providing the insurance shall be chosen by Morigager subject to
Lender's approval, which shall not be wireasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender's option, obtain coveraie to protect Lender’s rights in (he Property according o the ierms of this
Security Instrumneat,

Al insurance policies and renewals shall be acceptable-i Lender and shall include a standard "morigage clause" and,
where applicable, "loss payee clause.” Mortgagor sha'l iminediately nofify Lender of cancellation or termination of the
insurance. Lender shall have the right 1o hold the policles ind renewals. If Lender requires, Mortgagor shall immedialely
give to Lender all receipds of paid premivms and renewal neitezs. Mpon loss, Mertgagor shall give immediate notice o the
insurance carrier and Lender. Lender may make proof of loss iiani wade immediately by Mortgagor.

Uniess olherwise agreed in writing, all insurance proceeds shall e applied“to the restoration or repair of (he Property or lo
the Secured Debt, whether or not then due, ai Lender's option. Any application of proceeds to principal shall noi exiend or
postpone the due date of the scheduled payment nor change the amount o)'any payment. Any excess will be paid o the
Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any inswr«iwe policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent or ibz Secured Debt immediately before (he
acquisition.

Financial Reports and Additional Documents, Mortgagor will provide lo Lender upon vequesi, any financial statement
or information Lender may deem rcasonably necessary. Mortgagor agrees to sign, deliver, aad file any additional
documents or certifications that Lender may consider necessary to perfect, continue, and preserve Moizagor's obligations
under (his Securily Instrument and Lender's lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt lo be immedictely due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property. This right is subject {o the
vestrictions imposed by federal law (12 C,F.R. 591), as applicable.

DEFAUL'T, Morlgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages In fraud or material misrepresentation in connection with the Secured Debt that
is an open end home equity plan.

Payments. Any Consumer Borrower on any Securcd Debt that is an open end home equity plan fails o make a payment
when due,
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Property. Any action or inaction occurs that adversely affects the Property or Lender's rights in the Property. This
includes, but is nol limlied 1o, the following: (1) Morigagor fails to maintain required insurance on the Property;
() Mortgagor transfers the Property; {c) Mortgagor commits waste or otherwise destructively uses or fails to malniain the
Properly such thai the action or inaction adversely affects Lender's securily; (d) Morigagor fails to pay faxes on the
Property ot olherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (e) a sole Morigagor dies; (f) if more than one Morlgagor, any Morigagor dies and Lender's securitly
is adversely affected; (g) the Property is taken {hrough cminenl domain; (B) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action hat adversely affects Lender’s inlerest; or {i) a prior lienholder forecloses
on the Properly and as a result, Lender's interest is adversely affected.

Executive D 1Tisers, Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted (o
Lender or anotber lender in an aggregate amount greater than the amount permitted under federal laws and regulaiions.

REMEDIES ON ZEVAULT. In addition to any other remedy available under the terms of this Security Instrumenl,
Lender may acceleratc tie Secured Debl and foreclose this Securily Instrument in a manner provided by law if Mortgagor
is In defanlt. In some instanc’s, federal and state law will require Lender (o provide Mortgagor with notice of the right fo
cure, or other notices and ma zstablish time schedules for foreclosure actions. Upon default, Lender shall have the riph,
without declaring the whole indehiedness duc and payable, to foreclose against all or part of the Property. This Security
Instrament shall continue as a len on.any part of the Property not sold on foreclosure.

Al the option of the Lender, all or any prai?of the agreed fees and charges, accrued interest and principal shall become
immediately duc and payable, afier giving Wwruce if required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum i paymeni or partial payment on the Secured Debt after the halance is
due or is accelcrated or after foreclosure proceedings av¢ viled shall not constilute 2 walver of Lender's right to require
complete cure of any existing default. By not exercisimg any remedy on Morigagor's default, Lender does not waive
Lender's right {o later consider the event a default if it happens azain.

EXPENSES: ADVANCES ON COVENANTS:; ATTORNEYS' FLi%;, COLLECTION COSTS. If Mortgagor breaches
any covenani in (his Security Instrument, Mortgagor agrees {o pay 2% expenses Lender incurs in performing such
covenanis or protecting its security interest in the Property. Such expenses irclugz, bul are not limited to, fees incurred for
inspecting, preserving, or ofherwise protecting the Property and Lender's seurity interest. These expenses are payable on
demand and will bear interest from the date of payment unfil paid in full at the highiest.rate of interest in effect as provided
in (he terms of the Secured Debt. Morigagor agrees to pay all costs and expenses mcurred by Lender in collecting,
enforcing or proteciing Lender's rights and remedics under this Security Insirument. Tais smount may include, but is no
imited to, atorneys' fees, court cosis, and other legal expenses. To the extent permilted &y the Tlnited States Bankrupicy
Code, Mortgagor agrees to pay {he reasonable attorneys' fees Lender incurs to collect the Secu edd [ebt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shali remaiu in ellferiundl released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in (his section, (1) Eaviconmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 el seq.), and all other federal, state and local laws, regulations, ordinances, courl orders, attorney general
opinions or interprefive fetiers concerning the public heaith, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radivactive or hazardous material, waste, pollutamt or contaminant which has
characlerislics which render (he substance dangerous or potentlally dangerous (o the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance,” or "regulated substance” under any Environmental Law,

gl {8
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Marlgagor represents, warrants and agrees (hat:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be localed,
stored or released on or in the Property. This restriction does not apply to small quantitics of Hazardous Substances
that are generally recognized 1o be appropriate for the normal use and maintenance of the Property.

B. Excepl as previously disclosed and acknowledged in writing to Lender, Morigagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender If a release or {hreatened release of # Hazardous Substance occurs on,
under’ar 7hont (he Property or (here is a violation of any Environmental Law concerning the Property. Tn such an
evenl, Murtiagor shall take all necessary remedial action in accordance with any Environmental Law.

D.Morlgagor sielyumediately notify Lender in writing as soon as Mortgagor has reason to believe (here is any
pending or (hreaicae:-investigation, claim, or procceding refaling to the release or threatened release of any
Hazardous Substance ¢ t'ie violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURISNCE. If otherwise provided jn a separalc agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurzacy in escrow.

11, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. I #ortgagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does so enly to mortgage Morlgugor's-interest in the Property to secure payment of the Secured Debt
and Morlgagor does noi agzee {o be personally liable or the Secared Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees (o waive ary rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the olligatian. These rights may include, but are not Iimited o,
any anti-deficiency or one-action laws, The duties and benefits of (bis Security Instrument shall bind and benefil the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION, This Security Instrument is complue aund fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this’ Security Instrument, allachments, or
any agreemenl refated io the Secured Debt (hat conflicts with applicable law will not be affactive, unless that law expressly
or tmpliedly permits the varlatlons by writlen agreement. If any section of this Securily Instrument cannot be enforced
according to its terms, that scction will be severed and will not affect the enforceability of“the romainder of this Security
Instrument. Whenever used, the singular shall include (he plural and the plural the singular. The cotizns and headings of
the sections of this Security Instrumeni are for convenience only and are not to be used lo interprel or ariine the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

13.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or (o any other address designated in writing.
Notice to one mortgagor will be deemed o be notice to all mortgagors.

t4, WAIVERS. Except (o the exient prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relaiing to the Property.

L rpsgs?gsj
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
nol exceed $ ....... 5,000,400 .............e - This limitation of amount does not include interesi, attorneys fees, and
other fecs and charges validly made pursuant to this Security Instrument. Also, this Hmitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and (o perform any of the covenants
contained in this Security Instrument.

16. LINE OF CREDIT, The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect uniil released.

17. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debi, except to (he
exient required by the laws of the jurisdiciion where the Property is located, and applicable federal laws and regulations.

18, RIDERS The. covenands and agreements of each of the riders checked below are incorporated into and supplement and
amend (he {erzas of this Security Instrument.
[Check all applic2lslz boxes]
1 Assignment el Todsosand Renis 1 Q0T ..ot et
19.1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees {o the terms and Covenanis contained in this Security Insirument and in
any altachments. Morlgagor also acknowledges receipt of a copy of {his Secarly Instrument on the date stated on page 1.

I If checked, refer to the attached Addendum incorporated herein, vor aditional Morigagors, their signatures and
acknowledgments,

(Signmatirey  LEVI R. CARL {Date) (Stpnature} (Datc)

ACKNOWLEDGMENT:
STATE OF ........ A nong  COUNTY OF ...... CaxtComi, }ss.

individal)  This instrument was acknow]edged bel'me n lius ....l ............. day of
by e (W YRR R O IO SO, -oot¥ 2O 8
My commission expires: 7-13-og”

- J3eal.

OFFICIAL SEAL
JARO SAGASTUME oS

K TARY PURLIC STATE OF ILLIN

\M?W r(Jf‘w”\f'L‘o‘)lUN SHPRES: 0313108
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L.aw Title insurance Agency, Inc-Oakbrook
2900 Ogden Avenue
Lisle, Il. 80532
(630)717-1383

Authorized Agent For:  Lawyers Title Insurance Corporation
Commitment Number.  248201K

SCHEDULE C - PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

PARCEL 1:

LOTS 25 AND 26 (EXCEPT THE NORTH 5 FEET OF LOT 26) IN BLOCK 7 IN ORCHARD'S CRAWFORD
CHURCH SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP
41 NORTH, RANGEA13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:
THE WEST 1/2 OF THE VACATED ALLEY EAST AND ADJOINING PARCEL 1.

10-15-69) O -C0CD

ALTA Commitment (248201.PFD/248201K/6)
Schedule C




