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572 MORTGAGE b
DEFINITIONS QZ l. &r \ /ﬁ,ﬁ S

Words used in multiple sections of this Jocu'nent are defined below and otner words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain ruies regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wa.ch is dated AUGUST 18, 2008. together with all Riders to this document.

(B) "Borrower" is WILLIAM O YOUNG, A SINGLEVALI. Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systers, Ync. MERS is a separate corporation that is acting solely as a

nominee for Lender and Lender’s successors and assigns. MERS s the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Deiaware, and has <a »Jdress and teiephone number of P.O. Box 2026, Flint, MI
48501-2026, tei. (888) 679-MERS.

() "Lender" is Decision One Mortgage Company, LLC. Lender 15 a LinIITED LIABILITY COMPANY organized and
existmg under the laws of NORTH CAROLINA. Lender's addres.is 0060 J.A. JONES DRIVE, SUITE 1000,
CHARLOTTE, NORTH CAROLINA 28287.

(E) "Note" means the promussory note signed by Borrower and dated AUGUST 18, 7005, The Note states that Borrower owes
Lender ONE HUNDRED THIRTY-FOUR THOUSAND AND 00/100ths Dollars (U.S:3134,000.00) pius interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later thzw SEPTEMBER 1, 2035.

(F) "Property" means the property that is described below under the heading "Transfer of Riguts « *u2 Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and laie ~a7:ges due under the Note,

and all sums due under this Security Instrumenpt, plus interest.

() "Riders" means all Riders to this Secunty Instrument that are executed by Borrower. The follaw.ng Riders are to be

executed by Borrower [check box as applicable]:

(X] Adjustable Rate Rider [JCondominmum Rider [JSecond Home Rider
[JRBalloon Rider (JPlanned Unit Development Rider O Other(s) [specify]
[11-4 Family Rider [ Biweekly Payment Rider

-
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() "Applicable Law" means all controlling applicable federal, staie and local statutes, regulations, ordinances and
administrative ruies and orders (that have the effect of law) as well as all applicable finai, non-appeaiable judicial opmnions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condommium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction origmated by check, draft, or similar
paper instrument, which is mitiated through an electronic terminai, teiephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term inciudes, but is not limited to,
point-of-saie transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
tlearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by any third party
(otner than medrance proceeds paid under the coverages described in Section S) for: (i) damage to, or destruction of, the
Property; (i) conremnation or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations f, 5r omissions as to, the vaiue and/or condition of the Property.

(N) "Mortgage Insvzanre" means insurance protecting Lender aganst the nonpayment of, or defauit on, the Loan.

(0) "Periodic Payment' rieans the reguiarly scheauiea amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of cij< Szcurity Instrument.

(P) "RESPA" means the Re2.Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementng reguiation,
Regulation X (24 C.F.R. Part 350J). as they might be amended from time to time, or any additional or successor legisfation or
regulation that governs the same subject -=atter. Asused in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard 1 a “federally refated mortgage joan" even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mears any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/o. this. Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment cf ths Loan, and all renewats, extensions and medifications of the
Note; and (ii) the performance of Borrower’s covenants and agreemants under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MPRY: (solely as nominee for Lender and Lender’s successors
and assigns) and to the successors and assigns of MERS “iae followmng described property located in the
County of __COOK
[Type of Recording Jursdiction] [Name of Recording Junsdiction]

SEE ATTACHED SCHEDULE "A"

29121150640000
which currently has the address of 319 MERRILL AVE

[Street]
CALUMET CITY . Illino1s 60409 ("Property Address"):

[City] [Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing 1s referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS
holds oniy iegal tifle to the imnterests granted by Borrower in this Security Instrument, but, if necessary to comply with iaw or
custom, MERS (as nomunee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
mterests, mciuding, but not limited to, the right to foreciose and sell the Property; and to take any action required of Lender
nciuding, but not limted to, reieasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem rf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the prnincipar o, and interest on, the debt evidenced by the Note ana any prepayment charges and late charges due under the
Note. Borrower shau als> pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made ‘w V.S, currency. However, if any check or other wnstrument recewved by Lender as payment under the
Note or this Secunity Instrum<nt s returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunity Instrursext be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order; () certified check, bank check; weasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are msured by a federai 2zency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Linde: when received at the jocation designated in the Note or at such other locauon as
may be designated by Lender in accordance witk the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are iuruifictent to bring the Loan current. Lender may accept any payment or partial
payment msufficient to bring the Loan current, wittaut waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Leuder i ot obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of 1s scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappliea funds until Borrower -01kes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either arpiy such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balza.é under the Note immediateiy prior to foreciosure. No
offset or ciaim which Borrower might have now or in the future agams: ender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the cov:gauts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described a this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) tnterest due dncér the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Pzrioic Payment in the order in which it
became due. Any remaining amounts shall be applied first to 1ate charges, second to any tt.er amounts due under this Security
Instrument, and then to reduce the principal baiance of the Note.

If Lender recetves a payment from Borrower for a aelinquent Periodic Payment which includes # sefficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. ¥ xaare than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of tue Perrodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the paynient is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voiuntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Secunty Instrument as a lien or encumbrance on the Property; (b) leasenold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance preruums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance

Wy
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premiums in accordance with the provisions of Section 10. These iterns are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptiy furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender watves Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has besn wawved by Lender ana, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time periog as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained m this Secunty Instrument, as the phrase "covenant and
agreement" 1s used in Section 9. If Borrower 1s obligated to pay Escrow Items directiy, pursuant to a waiver, and Borrower fails
to pay tne amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be Obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at-any time by a notice given un accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, (@d in such amounts, that are then required under this Section 3.

Lender may, af<ny tume, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the tune
specified under RESPA zad (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Funds due ow ‘he basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Ay-piicable Law.

The Punds shall be held in an) soctitution whose deposits are msured by a federal agency, mstrumentality, or entity
(including Lender, if Lender is an irstitution whose deposits are so insured) or 1n any Federal Home Loan Bank. Lender shall
appiy the Funds to pay the Escrow Iterrs no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually (anziyzing the escrow account, Of verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicatie Law permuts Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to bepiid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Botrower and Lender can agree n; writing, however, that iterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annuai accouniing of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detines under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Furis ie'd in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lendei e amount necessary o make up the shortage in accordarice
with RESPA, but in no more than 12 monthly payments. If there s a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrovver s.iall pay to Lender the amount necessary to make
up the geficiency m accordance with RESPA, but in no more than 12 monthly pruy=ents,

Upon payment in full of all sums secured by this Security Instrument, Lender sr4'l promptly refund to Borrower any Funds
beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions attributable to the Property
which can atain priority over this Security Instrument, leasehold payments or ground rim, on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are £rcrow Items, Borrower shall
pay them n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only s long as Borrower is
performing such agreement; (b) contests the lien m good faith vy, or defends agamst enforcement of the lien 1, iegal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) secures from tne holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attamn priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above m this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by

Lender in connection with this Loan.
7%
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against joss by fire, hazards metuded within the term "extended coverage," and any other hazards including, but not Limited to,
carthquakes and floods, for which Lender requires insurance. This insurance shall be mamtained in the amounts (inciuding
deductible leveis) and for the periods that Lender requires. What Lender requies pursuant to the preceding sentences can
change durmng the term of the Loan, The insurance carmer providing the insurance shall be chosen by Borrower subject to
Lender’s nght to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) 2 one-time charge for flood zone determination and certification services and subsequent charges each time
remappings or sumilar changes occur which reasonably might affect such determmation or certification. Borrower shall aiso e
responsible for the payment of any fees imposed by the Federal Emergency Management Agency m connection with the review
of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain wmsurance coverage, at Lender’s
option and Bofrower’s expense. Lender 1s under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but migit or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Frover'y, agamst any risk, hazard or liability and might provide greater or iesser coverage than was previousiy
effect. Borrower ackmowiedges that the cost of the insurance coverage so obtained mught significantly exceed the cost of
msurance that Borrower cculd have obtamed. Any amounts disbursed by Lender under this Section 5 shall become additionat
debt of Borrower secured oy his Security Instrument, These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable.-with such interest, upon notice from Lender to Borrower requesting payment,

All msurance policies required by T.ender and renewals of such policies snall be subject to Lender’s right to disapprove such
policies, shall inciude a standard worigage ciause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender snall have the right to hold the polivies and renewai certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anc rerneival notices. If Borrower obtams any form of insurance coverage, not otherwise
required by Lender, for damage to, or desizuriicn of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additior:t loss payee.

In the event of loss, Borrower shall give prompt aoties ia the msurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Uniess Lender and Botrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall e arplied to restoration or repaur of the Property, if the restoration
or repair 1s economically feasible and Lender’s security is not i2ssép=d. During such repair and restoration period, Lender shall
have the nght to hold such insurance proceeds until Lender has had aropportumty to inspect such Property to ensure the work
has been compieted to Lender’s satisfaction, provided that such inspecton-shall be undertaken promptiy. Lender may disburse
proceeds for the repairs and restoration in a smgle payment or in a series of prugi=ss payments as the work is completed, Uniess
an agreement i made 1n writing or Applicable Law requires interest to be puid o such msurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for putit adjusters, or other third partes, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ollisation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurar.ce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for mn Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranse ~im and reiated matters.
If Borrower does not respond within 30 days to a notice from Lender that the isurance carrier has oifeir< to settle a ciamm, then
Lender may negotiate and settie the ciaim. The 30-gay period will begm when the notice is given. In ei*1¢+cvent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s Dghts to any Insurance
proceeds 1 an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covermg the Property, msofar as such mghts are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principat residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s controi. é{/
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing in
the Property, Borrower shall mamtain the Property m order to prevent the Property from deteriorating or decreasing in vaiue due
to its condition. Unless it is determimed pursuant to Section 5 that repazr or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmation proceeds
are paid m connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has reieased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration 1 a singie payment or in a series of progress payments as the work 13 completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the merior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an mterior mspection specifymg such reasonable cause.

8. Borrover's Loan Application. Borrower shall be m default if, durmg the Loan application process, Borrower or any
persons or entitice acting at e direction of Borrower or with Borrower’s knowiedge or consent gave matersally false,
misieading, or marcurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the T.oan, Materiai representations inciude, but are not limited to, representations concerning Borrower’s
occupancy of the Property a2 3orrower’s principai residence.

9. Protection of Lencer’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to
perform the covenants and agriements contamed in this Security Instrument, (b) there is a legai proceeding that might
significantly affect Lender’s interest i the Property and/or mghts under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaico or forfeiture, for enforcement of a lien which may attam priority over this Secunty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to profect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the vaiue of ty» Property, and securing and/or repairing the Property. Lender’s actions can
inciude, but are not limited to: (a) paying any. surds secured by a lien which has priority over this Security Instrument; (b)
appearing m court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Secunity Instrument, mcluding its secured position in ¢ barkruptcy proceeding. Securing the Property includes, but 1s not
limitea to, entering the Property to make repairs, change locks; Teplace of board up doors and windows, drain water from pipes,
elimumate building or other code vioiations or dangerous condigons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do S0 and 15 /aot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized widzr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorac additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the dsie o) disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Secunity Instrument is on a leasehold, Borrower shall compiy witizil.the provisions of the lease. If Borrower
acquures fee title to the Property, the leasehold and the fee title shall not merge unless Lepder agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to mamtain the Mortgage Insurance in effect. If, for any reasor, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previousiy provided s'ich thsutance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuriice, Borrower shall pay the
premmms required to obtain coverage substantially equivalent to the Mortgage Insurance previcuciv.in effect, at a cost
substantially equivalent to the cost to Borrower of the Moxtgage Insurance previously in effect, froia at aiternate mortgage
msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrove: shall continue to
pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased to be m
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such ioss reserve. Lender can no longer require ioss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, 15 obtamed, and Lenaer requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premwmms for Mortgage Insurance, Borrower shall pay the premiums required to
mamtain Mortgage Insurance m effect, or to provide a non-refundable ioss reserve, until Lender’s requirement for Mortgage
Insurance ends m accordance with any written agreement between Borrower and Lender providing for such termination or until
termination 15 required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate

provided in the Note, W
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certamn losses it may meur if Borrower
does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurers evaiuate their totai risk on all such msurance in force from time to time, and may enter Into agreements
with other parties that share or modify their risk, or reduce iosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage msurer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other entity, or any
affiliate of any of the foregowng, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing iosses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any #ict agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of flic Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and
they will not entitl: Borrower to any refund. -

() Any such <grrements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeownert Dcetection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and sttain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recsive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellzaeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible aid V.ender’s security 1s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneois Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfacton, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoraton in a suwfie’ disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or App'icahle Law requires interestto be paid on such Miscellaneous
Proceeds, Lender shall mot be required to pay Borrower any iitevest or earnngs on such Miscellaneous Proceeds. If the
restoration or repair is mot economuically feasible or Lender’s securry vould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secunity Instrument, whether oz 40t then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Sec ion .

In the event of a total taking, destruction, or loss in value of the Property; & Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess; i sny, paid to Borrower.

In the event of a partial taking, destruction, or joss in vatue of the Property in waich tne fair market value of the Property
ummediately before the partui taking, destruction, or loss 1n value is equal to or greater thin tiie amount of the sums secured by
this Security Instrument immediateiy before the partiai taking, destruction, or ioss in valr «€, unless Borrower and Lender
otherwise agree m writing, the sums secured by this Security Instrument shall be reauced by tuc ar.imt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the totai amount of the sums secured immediatefy refore the partiai taking,
destruction, or loss in value divided by (b) the fair market vaiue of the Property immediately tefors the partial taking,
destruction, or loss 1 vatue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market value of the Property
immediately before the partiai taking, destruction, or loss m vaiue 1s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and appiy the Miscellaneous Proceeds either to restoration or
reparr of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or tie party against whom Borrower has a right of action in regard to

Miscellaneous Proceeds.
Wy
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Borrower shall be m defauit if any action or proceeding, whether civil or criminal, 1s begun that, m Lender’s judgment,
could resuit in forfeiture of the Property or other material impairment of Lender’s interest m the Property or rights under this
Security Instrument. Borrower can cure such a defauit and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, m Lender’s judgment, preciudes forfeiture of the Property or
otber material imparment of Lender’s interest m the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s mterest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tune for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors m Interest of Borrower. Lender shall oot be
required to colomence proceedings agamst amy Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify . amortization of the sums secured by this Security Instrument by reason of any demand made by the onginal
Borrower or any Successors m Interest of Borrower. Any forbearance by Lender mn exercising any right or remedy including,
without limitation,-Leiider’s acceptance of payments from third persons, entities or Successors m Interest of Borrower or in
amounts jess than the azdrunt then cue, shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Severs: ) iability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and dialility shall be jomnt and severat. However, any Borrower who co-signs this Security Instrument
but does not execute the Noic (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest m the Proper.y pder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and /c).agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to e terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 1, 21y Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and 18 ajprovsd by Lender, shall obtam all of Borrower’s nghts and benefits under this
Security Instrument. Borrower shall not be releassa from Borrower's obligations and liability under this Security Instrument
uniess Lender agrees to such reiease in writing. The crvenints and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees foi sérvices performed in connection with Borrower’s default, for the
purpose of protecting Lender’s wmiterest in the Property and rigiits-ander this Security Instrument, inciuding, but not limited to,
attorneys’ fees, property mspection and vaiuation fees. In regeid o any other fees, the absence of express authority m this
Security Instrument to charge a specific fee to Borrower shall not»c'construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressiy prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject to a jaw which sets maximum loan charges, and-h=: law is finally interpreted so that the interest or
other ioan charges collected or to be collected in connection with the Loan exceec the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permuite: imit; and (b) any sums already collected
from Botrower which exceeded permitted limits will be refunded to Borrower. Lencer may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrcer. Tf a refund reduces prmcipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whe(ner )r mota prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct paymer: to Borrower will constitute a
waiver of any right of action Borrower mught have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender m connection with this Security Instrumen: m:st be writing. Any
notice to Borrower in connection with this Security Instrument siall be deemed to have been given to Boirower when mailed by
first ciass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers untess Applicable Law expressly requires otherwise. The notice address shall be the Property
Address uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. If Lender specifies a procecure for reporting Borrower’s change of address, then Borrower
shall onty report a change of address through that specified procedure. There may be only one desigoated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument. é/ (/
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16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property 1s iocated. All rignts and obligations contained in this Secunty Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Security Instrument or tne Note which can be given effect without the conflictmg
provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter words
or words of the femmme gender; (b) words in the smgular shall mean and inciude the piurai and vice versa: and (c) the word
"may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest m the Property”
means any Joal)or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, <ontract for deed, installment sales contract or escrow agreement, the mtent of which 1s the transfer of title by
Borrower at a futue r.ae to a purchaser, ,

If all or any pz<t of the Property or any Interest m the Property is sold or transferred (or if Borrower 1s not a natural person
and a beneficiai mterest 1 Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in fuil ~¢ all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prchisited by Applicable Law.

If Lender exercises this optiod, Jiender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date thé mofice 1s given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Irstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aft:r Arceleration. If Borrower meets certamn conditions, Borrower shall have the
right to have enforcement of this Security Instrumeit aiscontinued at any tie prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Iristruinent; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate: or (c) entry uf = judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceieration had occurred: (b) cures any defauit of any other coveranis or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, mcluding, but not limited to, reasonabie utrrmeys’ fees, property Inspection and vatuation fees, and
other fees incurred for the purpose of protecting Lender’s interest i t..¢ Pronerty and rights under this Security Instrument; and
(d) takes such action as Lender may reasomably require to assure that _endar’s mterest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by riss Security Instrument. shall contmue unchanged
uniess as otherwise provided umder Applicable Law. Lender may require tiat omower pay such remstatement sums and
expenses 1 one or more of the followmg forms, as selected by Lender: () cask:; (b)«noney order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an ‘n:titution whose deposits are insured by
a federal agency, instrumentality ot entity; or (d) Electronic Funds Transfer. Upon remstziement by Borrower, this Securty
Instrument and obligations secured hereby shall remam fully effective as if no acceleration haa aelu: red. However, this rigit to
remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in e Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might ‘esuit in a change in the
ennty (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unreiated to a sate of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ioan servicing obligations to Borrower will remam with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

oy
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Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an mdividual litigant or the
member of a class) that arses from the other party’s actions pursuant to this Secunty Instrument or that alleges that the other -
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given m compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must eiapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde ant radioactive materials; (b) "Environmentai Law" means federal laws and laws of the jurisdiction where the
Property is locatrd that reiate to health, safety or environmentai protection; (c) "Environmentai Cleanup” includes any response
action, remedial aticn. or removai action, as defined in Environmental Law: and (d) an "Environmental Condition" means a
condition that can car:e, ~ontribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause-or permit the presence, use, disposal, storage, or reiease of any Hazardous Substances, or threaten
to release any Hazardous ‘Svisrances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) tbat'is'in vioiation of any Environmental Law, (b) which creates an Environmentai Condition, or (c)
which, due to the presence, use, ¢r r¥lense of a Hazardous Substance, creates a condition that adversely affects the vaiue of the
Property. The preceding two sentences shail not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally! recognized to be approprate to normal residential uses and to maintenance of the
Property (inciuding, but not limited to, hazardc.us substances in consumer products).

Borrower shall promptly give Lender writte1 patice of (a) any investigation, ciaim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party irvoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge, (b) any Envirsnmental Condition, inciuding but not limited to, any spilling, leaking,
discharge, reiease or threat of reiease of any Hazardous Subswice, and (c) any condition caused by the presence, use or reicase
of a Hazardous Substance which adversely affects the vaide of. the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that a«y jemoval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly tixe’ all necessary remedial actions in accordance with
Environmental Law. Nothing nerein shall create any obligation on Letier for 2= Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenat and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prics (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceierati<n under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the defavlt on or before the date specified in the notice may result in acceieraiion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The rotice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proczeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cv=2d on or before the
date specified in the motice, Lender at its option may require immediate payment in full of all seass secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but oniy if
the fee is paid to a third party for services rendered and the charging of the fee is permutted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois iaw, the Borrower hereby reieases and waives all rnights under and
by virtue of the Illinois homestead exemption laws.

Wy
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25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s mterests in Borrower’s collaterai. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any ciaim that Borrower makes or any claim that 13 made against Borrower m connection with the
collateral. Borrower may later cancei any insurance purchased by Lender, but oniy after providing Lender with evidence that
Borrower has obtained insurance as requirea by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lender may
impose 1n connection With the placement of the insurance, until the effective date of the cancellation or expiration of the
nsurance. The costs of the insurance may be added to Borrower’s totat outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtam on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it.

Witnesses: ,7 N ) /
N ALY ﬁ “ Jo e
WILLIAM 0. YOUNG V(/ -Borrower
A (Seal)
-Borrower
(Seal) (Seal)
~Borrower -Borrower
State of ILLINOIS
County of _G (] K
This mstrument was acknowledged before me on
by O YOUNG, A SINGLEMAN .
| Ven
S £
Notary Public
My Commissioy

?’?j ,Oé;zn&eda?m&,a Yo c:?
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Loan Number 2070050878700

FIXED/ADJUSTABLE RATE RIDER
(Six-Month LIBOR Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER 1is made this 18TH day of AUGUST, 2005, and is
incorporated wnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument"') of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to DECISION ONE MORTGAGE COMPANY, LLC ("Lender") of
the same date and covering the property described in the Security Instrument and located at:

319 7€} RILL AVE, CALUMET CITY, ILLINOIS 60409
[Property Address]

THE %E PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABZ®, INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE "INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROVE'R MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made m the Securrty
Instrument, Borrower and Lerder frther covenant and agree as follows:
A. ADJUSTABLE RATE . .ND MONTHLY PAYMENT CHANGES
The Note provides for an mitia. fixed iterest rate of 6.64%. The Note aiso provides for a cilange in the
mitial fixed rate to an adjustable interest rate’ a- follows:
4. ADJUSTABLE INTEREST XATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial fixed interest rate I wiilpsy will change to an adjustable interest rate on the
first day of SEPTEMBER, 2007, and tha a4justable mterest rate I will pay may change on
that day every 6TH month thereafter. The date un-which my initiai fixed interest rate changes
to an adjustable interest rate, and each date on whici: %1y adjustable interest rate could change,
18 called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable irierest rate will be based on an
Index. The "Index” is the average of wterbank offereq. ia%2s . for six-month U.S.
dollar-denominated deposits in the London market ("LIBOR"), a4 published in The Wall
Street Journal. The most recent Index figure available as of the date 45 days before each
Change Date 1s called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new incex #1at-is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will caicuiate my new mterest rate by aduiny
FIVE AND 64/100THS percentage points (5.64%) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limuts stated in Section 4(D) velow, this rounded amount will be my
new mnterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date m full
on the Maturity Dafe at my new interest rate n substantially equal payments. The resuit of
this caicutation will be the new amount of my monthly payment.

4
Loy
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Six-Month LIBOR--Singte Family
(page 1 of 3)




0524405360 Page: 13 of 16

(D) Limits on Interest Rate Changes

The interest rate 1 am requirea to pay at the first Change Date will not be greater than
9.64% or less than 6.64%. Thereafter, my adjustable interest rate will never be increased or
decreased on any singie Change Date by more than ONE percentage point(s) (1%) from the
rate of interest I have been paying for the preceding 6 months. My interest rate will never be
greater than 12.64% or iess than 6.64%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my mitial fixed
wtecert rate to an adjustable interest rate and of any changes in my adjustable interest rate
before e effective date of any change. The notice will inciude the amount of my monthly
payment. 2wy information required by law to be given to me and aiso the title and telephone
number of ape son who will answer any question I may have regarding the notice.

B. TRANSFER OF7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borroveer’s ritial fixed interest rate changes to an adjustable interest rate under the
terms stated m Section A zooveYIniform Covenant 18 of the Security Instrument shall read as
follows:

Transfer of the Propcctv or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” mzars «ny legal or beneficial interest in the Property, inciuding,
but not limited to, those beneficial nterests transferred in a bond for deed, contract for deed,
installment sales contract or escrow zgreeinent, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. '

If all or any part of the Property or any !iterest i the Property is sold or transferred (or
if Borrower is not a naturai person and a benefic17i terest m Borrower is sold or transferred)
without Lender’s prior written consent, Lender may tr quire immediate payment in full of all
sums secured by this Security Instrument. Howevs:, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrorwe: notice of accejeration. The
notice shall provide a period of not fess than 30 days from tae dats the notice is given in
accordance with Section 15 within which Borrower must pay all sums :ecuced by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of tkis perioa, Lender
may invoke any remedies permitted by this Security Instrument without firtiiar notice or
demand on Borrower.

2. 'When Borrower’s initial fixed interest rate changes to an adjustable interest zaf% under
the terms stated m Section A above, Uniform Covenant 18 of the Security Instrument desciabed in
Section Bl above shall then cease to be in effect, and the provisions of Uniform Covenant 18 ¢(f e
Secunty Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, mcluding,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
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If all or any part of the Property or any Iuterest in the Property is sold or transferred (or
if Borrower 15 not a naturai person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment m full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lencer aso shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lencer to
evaluate the mtended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lencer’s security will not be impairea by the oan
assumption and that the msk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
<ondition to Lender’s consent to the loan assumption. Lender also may require the transferee
tC_sign_an assumption agreement that 18 acceptable to Lender and that obligates the transferee
to ieep all the promises and agreements made in the Note and in this Security Instrument.
Borrower “wi!l_continue to be obligated under the Note and this Security Instrument untess
Lender releases Borrower 1n writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice f ucocleration. The notice shall provide a period of not iess than 30 days
from the date the motice :s-given in accordance with Section 15 within which Borrower must
pay all sums secured by ‘his Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies permitted by this Securty
Instrument without further notic: or d4mand on Borrower.

BY SIGNING BELOW, Borrower accept: anc agrees to the terms and covenants contzined m this

Fixed/Adjustable Rate Rider.
VY Z ' /
W xw— A ey
C.YOUNG / / -Borrower

(Seal)

-Borrower

(Seal)

-Bomrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Six-Month LIBOR—Singic Family
(page 3 of 3)
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

Loan Number: 2070050878700
Property Address: 319 MERRILL AVE, CALUMET CITY, ILLINOIS 60409

THIS ADDENDUM is made this 18TH day of AUGUST, 2005, and is incorporated into and intended
to form a part of the Adjustable Rate Rider (the "Rider”) dated the same date as the Addendum
executed by the undersigned and payable to Decision One Mortgage Company, LLC (the Lender).

THIS 'ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Note
are charged by this Addendum,

4. INTEF£LST RATE AND MONTHLY PAYMENT CHANGES
(C) Caicrlation of Changes

Before each Chunge Date, the Note Holder will caiculate my new interest rate by adding FIVE
AND 64/100THS pe.ccntage pomts (5.64%) to the current index for such Change Date. The Note
Holder will then round-ihe result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to thewiits stated in Section 4(D), this rounded amount will be my new interest
rate until the next Change Date:

During first five (5) years aber loan ciosing ("interest-oniy period”), the Note Holder will
determine the amount of the monthly payment that would be sufficient to pay accrued interest on the
unpaid principal balance. This will % ihe amount of my monthly payment until the earlier of the
next Change Date or the end of the mteresv.only period unless I make a voiuntary prepayment of
principai during such period. If I make a vomntary prepayment of principai during the mterest-only
period, my payment amount for subsequent paymeris will be reduced to the amount necessary to pay
interest at the then current interest rate on the lower arpaid principal baiance.

At the end of the interest-only period and on eacia Ctange Date thereafter, the Note Holder will
determine the amount of the monthly payment that wuald be sufficient to repay in full the unpaid
principal balance that 1 am expected to owe in substant/ally’ equal monthly payments over the
remaining term of the Note. The resuit of this catculation wi'i ke the new amount of my monthly
payment. After the end of the interest-only period, my payment atzawnt will not be adjusted due to
voluntary principal payments.

Dated: i// S’/ /ﬁ (

/C/ﬂ([v f ey A (Seal)

WILLIAM O. YOUNG /// ¢ Bortower

(Seal)

Borrower

04/02 Page i of 1 Form 45
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UNOFFICIAL COPY

THE NORTH 27 FEET OF LOT 39 IN BLOCK EIGHT (8) AND THE SOUTH TWENTY (20) FEET VACATED
CLEVELAND AVENUE NORTH OF AND ADJOINING LOT THIRTY-NINE (39) IN BLOCK EIGHT (8) IN
CRYER'S CALUMET CENTER ADDITION, CALUMET CITY ILLINOIS IN SECTION 12, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 29-12-115-064-0000

CKA: 319 MERRILL AVE., CALUMET CITY, IL, 60409

(113762-RILC.PFD/113762-RILC/13)



