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DEFINITIONS

Words used in muitiple sections ¢f this document lire defined below and other words are defined in

Sections 3. 11, 13, 18, 20 and 21. Cortain rules zarding the usage of words used in this document are
aiso provided m Section 16,

(A) "Security Instrument" means this document, which is daledvuly 26, 2005
together with all Riders 1o this document.
(B) "Borrower" is Danielle Godar, an Unmarried Woman

Borrower 15 the mortgagor imder this Security Instrument.,

(C) "MERS" is Mortgage Electronic Regrstration Systems, Inc. MERS is 4 separalc corporation that is
acting solely as a nominee for Lender and Lendet's successors and assigns. MERS is the maortgagee
under this Security Instrument. MERS ig organized and existing under the laws of Defaware, and has an
address and telephonc numbe: of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is QDI FINANCIAL INC.

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 1699 WALL STREET, SUITE 212

MOUNT PROSPECT, ILLINOIS 60056

() "Note" means the promissory nole signed by Borrower and dated July 26, 2005

The Note staies that Borrower owes Lender One Hundred Fifty-Eight Thousand Four
Hundred and 00/100 Uinilars
(U.5. §158,400.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Paymesis and (o pey the debt in full not later than August 1, 2035 .

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Property(”

(G} "Loan"<plans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notc; and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans.2fl Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exécuted by Borrower [check box as applicable):

(x] Adjustable Rate ‘Rider E Condominium 2ider L] Second Home Rider
:_1 Bafloon Rider i; “lanned Unit Development Rider == 1-4 Family Rider
L _lva Rider L] Biweckly Payment Rider 1 Other(s) [specify]

(1) "Applicable Law" means all controlling” applicable federal. state and local statutes. regulations,
ordinances and administrative rufes and orddrs {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J} "Community Association Dues, Fees, and Assessiments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(K) "Electronic Fands Transfer” means any transfer ot finds, other than a (ransaction originated by
check, draft, or similar paper instrument, which is initiated thrsugh an electronic terminal, telephonic
instrument, computer, or magnetic lape so as to order, instruct, or avihosize a financial insticution to debit
or eredit an account. Such rerm includes, but is not limited to, peimi-of-sale transfers, automated tollor
maehine transactions, transfers imitiated by (elephone, wire transfer " 2nd automated clearinghouse
transfers,

{1} "Escrow HMems™ means those items that are described in Section 3,

(M) “Miscelanecus Proceeds™ means iy compensation. seltlement, award of den ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-Section 3) for: (1
damage to, or destruction of, the Property: (ii} condemnation or other taking of ali or - part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or OMISsIons as o, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance pro‘ecting Lender against the nonpayment of, or dzfialt on,
the Loan, :

(D) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" mcans the Real Estate Settiement Procedures Act {12 U.5.C. Section 2601 ot seq.) and its
implementing regulalion, Regulation X (24 C.F.R, Part 3500), as they might be amended from time 1o
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restriclions that are imposed in regard
o a "federally related morlgage loan" even if the Loan does not quality as a "federaily related mortgage
loan™ under RESPA,
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() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and ali renewals, exlensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the MNose. For ths purpose, Borrewer docs hereby mortgage, grant and
convey 1o MERS (solcly as norinee for lender and Lender's successors and assigns)  and
to the successors and assigns of MERS, the following described property located in  the
COUNTY [Type of Recording Jurisdiction]
of Coek [Name of Recording Jurisdiction];
See Legal description attached hereto and made a part hereof

Purcel 1) Number: which currently has the address of
728 W Scobt 1w [Strect]
Chicago iyt lilinois 60622 [Zip Code]

("Properly Address™):

TOGETHER WITH all the improvements now or hereafter #teciod on the property. and all
easements, appurtenances, and fixtures now or hercafier a part of thepieperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregsing is referred to in this
Security [nstrument as the "Property.” Borrower understands and agrees that MERS, holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary-.o comply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
ot all of thosc interests, including, but not Hmited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Securily
Instrument.

BORROWLR COVENANTS that Borrower is lawfully seised of the csiale hereby conveyed and has
e right to mortgage. grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject Lo any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and ron-uniform
covenants with limited variations by jurisdiction 10 constitufe a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in 1.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrumend is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nofe or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
iender may return any payment or partial payment if Lthe payment or partial pavments are insufficient to
bring the Loan current. Lender may accept any paymenl or partial pavment insufficient 1o bring the Loan
cwrrert without waiver of any rights hereimder or prejudice fo its rights to refuse sach payment or partial
payments ia. the future. but Lender is nol obligated to apply such payments al the time such payments are
accepted. 17 cach Periodic Payment is applied as of its scheduled due date, then | cnder need not pay
interest on unzppiicd funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan current. /it Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return<ncm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in"tne future against Lender shall relieve Borrower from making payments due under
the Note and this Security listranient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment:_or Proceeds. Fcept as otherwise described in this Section 2, all
payments accepted and applied by Lehde. shall be applied in the following order of priority: (a) interest
duc under the Note: {b) principa! due wide: tie Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i the order in which it became duc. Any remaining amounts
shall be appiied first to late charges, sccond to a y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower joi 4 delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the paymeui “uay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, .ar:dto the extent that, cach payment can be
paid in full. To the extent that any cxcess exists afier the payment is applied to the ful} payment of one or
more Periodic Payments, such excess may be ¢ pplied to any late charges dve, V. oluntary prepayments shafl
be applied first to any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds. or Misceliancous Plocdeds 1o prineipal due onder
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paviments are duc
under the Noie. until the Note is paid in full, a sum (the "Funds") 1o provide for payient of amounts due
for: () taxes und assessmen's and other items which can attain priority over this Sccurity Jasfment as a
tien or encumbzrance on the Property; (b) leasehoid payments or ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-tpaurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any tirne during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if aqy. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Sorrower dhal! promptty furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shal! pay Lender the Funds for Escrow lems unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay te Lender Funds for any or all Escrow liems al any time, Any such waiver may osly be
in writing. In the event of such waiver, Borrower shall pay directly, wher yhere payable. the amounts
40351088
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 1o make such payments and lo provide receipts shall for all purposes be deamed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated 1o pay Escrow Items directly. pursuanl to a waiver. and
Borrower fails 10 pay the amount due for an Escrow Ttem, Lender may excrcise its rights under Scetion ¢
and pay such amount and Borrower shall then be obligated uader Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Ledder may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estariates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law

The Funds sheli be held in an institution whose deposils arc insured by a federal agency,
mstrumentality, or entity Aincluding Lender, if Lender is an institution whose deposits are so insured) or in
any tederal Home Loais Bank.Lender shall apply the Funds to pay the Escrow Items no later than the fime
specitied under RESPA. Lende: iall not charge Borrower for holding and applying the Funds, anuualiy
analyzing the escrow account, Or verifying the Escrow Items, unless Lender pays Borrower intercst on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to De ziaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bérrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, -as, defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESF AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accerdance with RESPA, but in no more than 12
rmonthly payments. If there is a deficiency of Funds held in escre 2, as defined under RESPA, Lender shil)
notify Borrower as required by RESPA, and Borrower shall pay to Lenazr (he amount agceessary to make
up the deficiency in accordance with RESPA, but in no more than 12 woninly paymends.

Upon payment in fufl of all sums secured k¢ this Security Instrumedt) . onder shall promptly refimd
to Borrower any Funds held by Lender. Lo

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, - casehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséssments, if any. To
the extent that thesc items are Escrow Hems, Borrower shall pay them in the manner provided i% Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrident unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner scrcptable
te Lender, but only so long as Borrower is performing such agrecment; (h) contests the fien in goud faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion aperate Lo
provent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Londer subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower & noice identifying the
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licn, Within 10 days of the daie on which that nctice is given, Borrower shail satisfy the lien or take one or
more ol the actions set forth above in this Section 4,

Lender may require Borrower fo pay a one-time charge for a veal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on
the Property insured against loss by fire, hazards included within the term "exiended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ! disapprove Borrower's choice, which right shall not be cxercised unreasonably  Lender may
require. Borcower 10 pay. in connection with this Loan, cither: {a) & onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might wl=ct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zoize determination resulting from an objection by Borrower.

It Borrower fails lo ma‘stain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion-ana Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender. but might or mi ght
hot protect Borrower, Borrower's equity.in the Property, or the contents of the Properly, against any risk,
hazard or liabitity and might provide preater or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of the insuraico/covorage so obtained might significanlly exceed the cost of
insurance that Borrower could have obtained. A9y araounts dishursed by Lender under this Scction § shall
become additional debt of Borrower secured by 1= Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana-skaii be payable, with such interest, upon notice from
Leader to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morrgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have i€ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 211 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; nat atherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall includé a standard mortgage clause and
shal! name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricnand Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Boreowes otherwise agrec
i writing, any insurance procecds, whether or not the underlying insurance was requir-d by Lender, shali
be applied to restoration or repair of the Property. if the restoration or repair s econonucaliy eesible and
Lender's security is nof lessened. During such repair and restoration period, Lender shafl have/the right (o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Properly to ensaie the
work has been completed to Lender's satisfaction, provided that such inspection shall be ungertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
inicrest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is not econamically feas'vic or Lender's security would be fessened, the insurance
procceds shall be applied 1o the sums secured by th's Security Instrument, whether or not then due. with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a solice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insarance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Sccurity Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (he Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Nete or this Security Instrument, whether or not then due.

6. Uccapancy. Borrower shall occupy, esishlish, and use the Property as Borrower's principal
residence witvii 60 days after the execution of this, Security Instrument and shall continue to occupy the
Property as Bortqwer's principal residence for at izast one year after the date of oceupancy, unless Lender
atherwisc agrees imwriting, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist whick are beyond Borrower's control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair ke Property, allow the Property {0 deteriorate or commit waste on the
Froperty. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property fron. detertorating or decreasing in value due o its cordition. Unless it is
determined pursuant to Section 3 that_ repair or restoration is not economically feasibie, Borrower shall
promptly rtepair the Property if damagtd o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of. the Property, Borrower
shalt be responsible for repairing or restoring the Pre perty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repains and restoration in a stngle payment or in a scries of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.2id insnections of the Property, [f it has
reasonable cause, Lender mey inspeet the interior of the improvemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in defauit it, during the Loan applicaiion
process. Borrower or any persons ot entities acling at the direction of Bortower or with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information o stalements to Leader
{or failed to provide Lender with material imformation) in connection wily the-loan. Material
representations include, but are not limited to, ‘epresentations concerning Borrower's ocounancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender's Interest in the ['voperty and Rights Under this Security inserament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (57 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaiions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic (o protect Lender's inicrest in the Property and rights under this Scenriy
Instrunrent, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonabic
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altorneys' fees to protect its interest in the Property and/or rights under ibis Security Instrument, including
its secured position in a bankruplcy procceding. Securing the Properly includes. but is not limited 1o,
entering the Properiy to make repaivs, change tocks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions. and have utilities wrned
on or off, Although Lender may take action undas this Section 9, Eender does not have 1o do so and is not
under any duty or obfigation 1o do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Jo Borrower acquires fee title to the Property, the teasehold and the fee title shall not merge uniess
Lender agrzos to the merger in writing,

10. Martyage Insurance, [f Lender required Mortgage Insurance as a condition of raking the Loan,
Borrower shait pay the premiums required to maintain the Morlgage Insurance in effect. If, for any rcason,
the Morlgage Isurainice coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the promiums i0” Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantiatly
cquivalent Lo the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by liender. 1 substantially equivalent Mortgage Insurance coverage is not
available, Borrower shail continue 0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact {hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardrigs on such loss reserve. Lender can no longer require oss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selecled by Lender agaia becomes available, is obtained, and Lender requires
separately designated payments toward the premiur-: for Mortgage Insurance. If Lender requited Morlgage
insurance as a condition of making the Loan and. Borrowsr was required 10 make separately designated
payments toward the premiums for Mortgage 'msusance, Hor-ower shall pay the premiums required i
maintain Morigage Insurance in effect, or to provide a aen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv written agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providerin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 siot 4 party to the Mortgape
[nsurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force fromtime to time, and may
enler inlo agreements with other partics that share or modity their risk, or reduce losses, These agreements
are on termis and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may requite the mortgage insurer 1o make paymenis us! M aly source
of funds that the mortgage insurer may have available (which may include funds obtained frord Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any rémsarer,
any other entity, or any aftiliate of any of the foregoing, may receive | directly or indircctly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to.the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect tt? the
Nortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender. o

If the Property i3 damaged, such Miscellaneous Proceeds shail be applied 1o restoration or repair af
ihe Property, tf the resioration or repair 1s economically feasible and Lender's sccurily is not lessened.
Purmg such repair and restoration period, Fender shail have the right o hold such Miscelianeous Proceeds
until Lepder has had an opportunity to inspect such Property o ensure the work has been completed to
Lender swaiisfaction, provided that such inspection shall be undertaken promptiv. Leonder may pay for the
repaits ans Testoration in a single disbursement or in a series of progress payments as the work is
completed. Tnliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlancous Trozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proiueds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscitlaseous Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then dut, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a toial takirg, destructict, or loss in value of the Property, the Miscellancous
Proceeds shall be applied fo thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or toss in value of the Property in which the fair market
value of the Property immediately before’ the partial taking, destruction, or loss in value is equal to or
grcater than the amount of the sums secired by this Security Instrument immediately before the partial
wking, destruction, or loss in value, unless/Eorrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shall be reddaced by the amount of the Miscellancous Procecds
muitiptied by the following fraction: (a} the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss it value dividid by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 »alue of the Property in which the fair market
value of the Property immediately before the partial taking, <sstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrament whether or not the sums are then Gue,

[t the Property is abandoned by Borrower, or if, after notice & Dender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o sele a claim for damagges,
Borrower fails to respond to Lender within 30 days after the date the notice isgver: Lender is authorized
{o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of (e Property or 1o the
surns sceured by this Security Instrument, whether or not then due, "Opposing Party"™ mezng the third party
that owes Borrower Misceliancous Proceeds or the party against whom Borrower has | right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun Lhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment” ¢ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaut: ard, if
acceleration has oecurred, reinstate as provided in Siction 19, by causing the action or proceeding 1o he
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Praperly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are atlributable to the impairment of Lender's interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

i1, Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by (his Sceurity instrument granled by Lender
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to Borrower or any Successcr in Interest of Borrower shall nol operaie to release the fiability of Borrower
or any Successors in [nterest of Borrower. Lender shall not be required to commence procecdings against
arny Suceessor in Interesi of Borrower or to refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the ortginal
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, witheut limitation: Lendet's acceptance of pavinents from third persons, enfitics or
Successors in Interest of Borrower or in amounts !ess than the amount then due, shafl not be a waiver of or
preclude the exercise of any right or remedy.

i3, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and lability shal] be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Zastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the swms secured by this Security
Instrument;” and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accoramodations with regard to the terms of this Security Instrument or ihe Note without the
co-signer' ¢ copaent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiops under this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower's right wid_ benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid liability under this Security Instturent unless Lender agrees o such release in
writing, The covenants and (agresments of this Security Instrument shall bind (except as provided in
Scetion 207 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but not Hniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of axpméss authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

It the Loan is subject to a law which sets maximuncloan charges, and that law is finatly interpreted so
that the interest or other loan charges collected or (o be‘esllected n connection with the Loan exceed the
permitied limts. then: (a) any such loan charge shalt be riduced by the amount necessary to reduce the
charge Lo the permitted limit: and (b} any sums already colléetsd Srom Borrower which exceaded permitied
limits will be refunded 1o Borrower. Lender may choose to 1hale this refund by reducing the principal
owed under the Now or by makirg a direct pot ment to Borrower. I a refund reduces principal, the
reduction will be treated as a paitial prepayinent without any pripayment charge {whether or not a
prepayment charge is provided for under the Now). Borrower's accepiance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Serrower might have arising out
of such overcharge,

15. Netices. All notices given by Borrower or Lender in connection watk, this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruiment shall be deemed (o
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constituie notice 19 #'1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity " Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shai! promptly
notify Lender of Borrower's change of address. If Lender specities u procedurce for reporting Berower's
change of address. then Borrower shall only report a change of address through that specitied procedure.
There may be only onc designated notice address under this Securily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Insirument shall not be deemed to have been given to Lender until acrually
received by Lender. If any notice required by this Security Instrument is also recuired under Applicabl'c
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument .sha!l be
governed by federal law and the law of the jurisdiction in which the Property is located. Al!_ng_hts and
obiigations contained in this Securily Instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics lo agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shail not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. )

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discrction without any obligation to
take any aotion.

1% Rorrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Ingtrument.

18. Transfer of the Property er a Beneficial Interest in Borrower. As used in this Section 18,
"interest in the 7 roperty” means any legal or beneficial interest in the Property, including. but not hmited
{0, thosc benefidtal intcrests tansferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (helintent of which is the transfer of title by Borrower al a future date to a purchascr.

If all or any part-Of ilie Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person 4nd 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticnshall not be exercised by Lender if such exercisc is prohibited by
Applicabie Law.

It Lender exercises this optior{ iehder shail g ve Borrower notice of #ceeleration. The notice shall
provide a period of not less than 3(: vavs~{rom the -late the notice is given in accordance with Scction 153
within which Borrower must pay all suma socured by this Security Instrument. [ Borrower fails to pay
ihese sums prior 10 the expiration of thiseeriod, Lender may invoke any remedies permiticd by thig
Security Instrument without further notice or Ge nand on Borrower.

19. Borrower's Right to Reinstate After/Acceleration. If Borrower mccts certain conditions,
Borrower shall have the right to have enforcemenc-af-this Security Instrument discontinued al any lime
prior (o the carlicst of: (a) five days before sale of the/Zroperty pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might spacify for the lermination of Borrower's right
to reinstate, or {c) eniry of a judgment enforcing this Scecurity Instrument. Those condilions are that
Berrower: (a) pays Lender all sums which then would be due vinder _this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any siner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited 1o, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred forthe murpose of protecting Lender's
intercst in the Property and rights under this Security Instrument; and (d} lak<s.such action as Lender may
reasonably requirc to assurc that Lender's interest in the Property and’ rizhits under this Sceurity
tstruiment, and Borrower's obligation {o pay the sums secured by this Secerity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pav
such reinstatement sums and expenses in one or more of the fotlowing forms, as selecica by Lender: {a)
cash; {(b) money ovder; (¢) certified check, bank check, reasurer's check or cashier's chiecks provided any
such check is drawn upon ar: mstitution whose deposits are insured by a federal agency, ingtowacntality or
entity; or {d) Electronic Fuads Transfer, Upon reinstatement by Borrower, this Sccurity Ingtivaient and
obligations secured hereby shall remain fully effective as it no accelerasion had occurred. Hovievar, this
right to reinstatc shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Nowe and th-s Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securiiy .nstrumemt, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a suceessor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor ~ender may commence, join, or be joined 1o any judicial action (as cither an
individuat litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or anv duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rirty hereto a reasonable period after (he giving of such notice to take corrective action. if
Appiicavie Law provides a time period which must elapse before certain action can be taken, that time
period wil" e deemed 1o be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity fs care given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuzit o Scetion 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Sebstances. As used in this Section 21 (a) "Hazardous Subslances” are those
substances defined as toxic/Or hazardous substances, potlutants, or wasies by Enviromnental Law and the
following substances: gasolime; kerosene, other flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, (natciials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protaction; (¢) "Environmental Cleanup™ includes any response
action, remedial action, or removal action,/¢5 defined in Environmental Law: and {d} an "Environmental
Condition" means a condition that can cause/ contribute 1o, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permil the presence, 4se; disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substancgs, bn.or in the Property. Borrower shall not do.
nor allow anyone else 1o do. unything atfecting the Property (4} that is in violation of any Environmental
Law, (b) which ereates an Environmental Condition, or (¢) wiiich, dreto the presence, use, or release of &
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo sentences shall not apply to the presence, use. or storage on tne’ Froperty of small quantitics of
Hazardous Subsiances that are pencrally recognized to be appropriate 10 4ornal residential uses and to
maintenance of the Property (includng, but not iirited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigatiot:_claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving (he Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowied e, (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, release oy threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence. use or rellass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Havardous Substance affecting the Proper ty 18 necessary, Borrower shall promptly take all NeCessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leader for an Envivonmental Cleanup.
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NON-UNIFORM COVENAN TS, Borrower an s Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceleration
and forectasure. i the default is not cured on or before the date specified in the notice, Lender at its
option ‘myy require immediate payment in full of all sams secured by this Secuerity Instroment
without furtter demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitied to) collect all expenses incurred in pursuing the remedies provided in this Section 22.
including, but not limiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payaent of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrow<r shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. Ir accerdinde with Tilinois law. the Borrower hercby releases and waives
all vights under and by virtue of the Ul nois hhm zgtea! excmption laws,

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Leidér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.fi connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oitha*insurance, including interest
and any other charges Lender may impose in cormection with the placement i the tnsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inlurance may be added (o
Borrower's total outstanding balance or obligation. The costs of the insurance may e mare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Wilnesses: =~
(‘:‘_’L—'ﬁ_/’ _ (Sealy
Danielle Godar Borrawer
{Seal)
-Borrower
_ _ (Seal) — {Scal)
~Borrower -Borrowei
(Seal) 2/ (Seal)
-Borrower -Borrower
(Seab P\ e U Sealy
-Borrower -Borrower
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STATE OF ILLINOIS, Cook ,\-\ County ss:
L DAL JOoANSO . a Notary Public in and for said county and

staie do hereby certify that Danielle Godar

1

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/@hey signed and delivered the said
INSTRTIERt as Ilis/@_ﬁ@heir free and voluntary act, for the uses and purposes therein set forth.

Given under niy hand and official seal, this 26th day of July, 2005

My CommissiGivanises: 3) !H{m{

Notary Public

FY- YT TEV-§- Y

PRI S RV CERE LY R F VRN RNy

<Tiar  "OFFICIAL SEAL

Foe F o GANIEL JOHNSOM

UM CONGABSION EXFRES £3/11/09
4
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 S8T5076906 BNC

STREET ADDRESS: 728 W. SCOTT., UNIT 1-W & P-10
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-04-113-100-1099

LEGAL DESCRIPTION:

PARCEL 1: UNIT 728-1W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMFWNTS, IN NORTH TOWN VILLAGE CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATIOY RECORDED SEPTEMBER 28, 2001 AS DOCUMENT NO. 0010506035, AS
AMENDED FROM TIME TC TIME, IN THE NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39
'NORTH, RANGE 14, /E2ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE/EASEMENT FOR PARKING PURPOSES FOR THE BENEFIT OF PARCEL 1
TO P-J7, A LIMITED COMM N ELEMENT, AS LOCATED AND DEFINED IN THE CONDOMINIUM
DECLARATION, AFORESAID.

LEG
ALD JH4 07/26/05
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ADJUSTABLE RATE RIDER

(6-Monih LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS-ADJUSTABLE RATE RIDER is made this 26th day of July, 2005 .
and is ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o7 Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Barrower") to secure the Borrower's Adiustable Rate Note (the "Note") to
QDI FINANCIAL INT.

(the "Lender") of the ‘sume dete and covering the property described in the Security
tnstrument and located at:

728 W Scoct/1W, Chicago, ILLINOIS 60622
{Property Address]

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONYHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREZ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOXP.JWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coenants and agreements made in the
Security Instrument, Borrower and Lender further covenant andiagree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 6£.0000 %. The Note
provides for changes in the interest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of August, 2010 .
and may change on that day every sixth month thereafter. Each dale on which my interest
rate could change is called a "Change Date."

40351088
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The
"index" is the six month London Interban’ Offered Rate ("LIBOR") which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market,
as pudtished in The Wall Street Journal. The most recent Index figure available as of the first
business <ay of the month immediately preceding the month in which the Change Date occurs
is called the ' Current Index."

If the Index. s no longer available, the Note Holder will choose a new index which is
hased upon comparatie information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Zaté, the Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage point{s) ( 2.2500 %) to
the Current Index. The Note Folder will then round the result of this addition to the nearest
one-eighth of one percentage pcint (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be v pew interest rate until the next Change Date.

The Note Molder will then determine the emount of the monthly payment that would be
sufficient to repay the unpaid principal that i zim expected to owe at the Change Date in full
on the maturity date at my new interest rate i substantially equal payments. The result of
this calculation will be the new amount of my monhiy,payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay o the first Chelige Date will not be greater than
12.0000 % or fess thay 2.2500 %. Theoreafter, my interest rate will
never be increased or decreased on any singie Change Date by mcere than Two
percentage point(s) ( 2.5000 %) from the rate of
interest | have been paying for the preceding six months. My intarest rate will never be
greater than 12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay ine amount
of my new monthly payment beginning on the first monthly payment date after \he Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holdar will deliver or mail 1o me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Siciinn 18, "Interest in the Property” means any jegal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond (o deed, contract for deed, installment sales contract or escrow agresment,
the intedt Jof which is the transfer of titie by Borrower ai a future date to 2
purchaser.

if all or-anv part of the Property or any Interest in the Property is sold or
transferred (or'if Borrower is not a natural person and a beneficial interest in
Borrower is sold or tzansferred) without Lender's prior written consent, Lender may
require immediate payinént in full of all sums secured by this Security Instrument.
However, this option shallfict be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender.alse shall not exercise this option if: (a) Borrower causes
to be submitted to Lender inforpation required by Lender to evaluate the intended
transferse as if a new loar wears Leing made to the transferee; and (b} Lender
reasonably determines that Lende's security will not be impaired by the loan
assumption and that the risk of a2 bleach of any covenant or agreement in this
Security Instrument is acceptable o Lencer

To the extent permitted by Applicable-Lpw , Lender mav charge a reasonable fee
as a condition to Lender's consent to the loar_sssumption. Lender may also require
the transferee to sign an assumption agreement #1721 is acceptable to Lender and that
obligates the transferee to keep all the promises arc agreements made in the Note
and in this Security Instrument. Borrower will continie to be obligated under the
Note and this Security Instrument unless Lender releases-3eirower in writing.

if Lender exercises the option to require immediate paym<nt in full, Lender shall
give Borrower notice of acceleration. The notice shall provide 2 neriod of not less
than 30 days from the date the notice is given in accordance with Soction 15 within
w hich Borrower must pay all sums secured by this Security Instrumant, If Borrower
{ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies parmitted by this Security Instrument without further notice or-aemznd on
Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained
in this Adjustable~Rate Rider.

‘ ,,Z- = ’é’f"/(sm (Seal)

nlellr Godar -Borrow er -Borrower
/ (Seal) {Seal)
-Borrower -Borrow er
_J3zal) {Seal)
-Boricwer -Borrow er
— {Seal) / {Seal)
-Borrow er -Borrow er
40351088
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INTEREST-ONLY ADDENDUM TO ADJUSTABLE RATE RIDER

LOANNUMBER: 40351088
PROPERTY ADDRIESS: 728 W Scott 1W, Chicago, ILLINOIS 60622

THIS ADDENDI M is made this  26th  day o’ July, 2005 . and is incorporated into and
intended to form a parof the Adjustable Rate Rider (the "Rider”) dated the same date as this Addendum executed

by the undersigncd and ay:oie lo QDI FINANCIAL INC.
(the Lender).

THIS ABDENDUM superscdes Seoon 4(C) of the Rider. None of the other provisions of the Note are changed
by this Addendum

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(C)y Calculation of Changes

Before each Change Date, the Note Holder will calouiate my new interest rate by adding Two and One
Fourth percentage point(s) ( 2.2506-7%) to the Current Index for such Change Date. The
Note Holder will then round the result of this addition to the rieiest one-cighth of one percentage point (0.125%).
Subject Lo the limils stated in Section 4(D), this rounded amcurt will be my new interest rate until the next
Change Date.

During the Interest-Cnly Feriod, the Note Holder will then determing she amount of the monthly payment
that would be sufficient to repay accrued interest. This will be the amount of Iy nonthly payment until the earlier
of the next, Change Date or the end of the Interest-Oaly Period uniess | make a vobidtary prepuyment of principal
during such period. 1f [ make a voluntary prepayment of principal during ihe Intefest,@nly Period, my payment
amount for subsequent payments will be reduced to the amount necessary to pay interestat the then current mterest
raic on the lower principal balance. At the end of the Interest-Only Period and on each Chalige Date thereafier, the
Note Holder will determine the amount of the month'y nayment that would be sufficient to repavin full the unpaid
principal that 1 am expected to owe at the end of the Interest-Only Period or Change Date, as applicable, in equal
monthly payments over the remaining term of the Note. The result of this calculation will be the new 2mount of
my monthly payment. After the end of the Interest-Only Period, my payment amount will not be recuced due to
voluntary prepayments.
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werDanielle Godar Date Barrower Date

Borrower Date Botrower Date
Borrower Pate Borrower Date
Borrower Date Lorower Date

_ i!é'ii 23079-02
Oeal LG Page 2 of 2 INC.. Rev. 03/30/05




(0524422080 Page: 23 of 27

UNOFFICIAL COPY

ADDENDUM TO ADJUSTABLE RATE RIDER

This ~cdendum is made July 26, 2005 and is incorporated into and deemed to amend and
supplement the Adjustable Rate Rider of the same date.

The propertycovered by this addendum is described in the Security instrument and located at:
728 W Scott 1W, Chicago, ILLINOIS 60622

AMENDED PROVISIONS
In addition to the provisiorsand agreements made in the Security fnsirument, liwe further covenant and
agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate 1 am required to pay &t theirst Change Date will not be greater than 12.0000 %
or less than 2.2500 %. Thereafter, my acjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage point(s}(  2.0000 %
from the rate of interest | have becn paying for the preseding six (6) months. My interest rate will never be
greafer than 12,0000 %. My interest rate will never bedess than 2.2500 %,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTLREST IN BORROWER
Uniform Covenant 1§ of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uséany this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but ned limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contrict or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (01 Somower is nol a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wiitten consent,
Lender may require immediate payment in full of all sums secured by this Security Tnstrument. (However. this
option shall not be exercised by Lender if such excrcise is prehibited by Applicable Law.

IE 2307701
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If Lender exerciscs this option, Eender shal
a period of not less than 30 days fr
Borrower must pay all sums secured by this Security Instrument.
expiration of this period, Lender may invo

notice or demand on Borrower.

1 give Borrower not
om the date the notice is given
If Borrower fails to pay these sums

ke any remedies permitted by this Security Instrument without further

In Witness Thereof, Trustor has executed this addendum.

Witness

-~

Wcrﬁniel le Godar

Date

Borrower Date
Borrower Date
Borriwer Date

1202 1LIBOR Addendum to Rider 1101
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ice of acceleration. The notice shall provide
in accordance with Scction 15 within which
prior to the

Borrower Duate
Borrower Date
dorrawer Daie
Borrower - | Date
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of July, 2005 ,
and is incorporated into and shall be deemied *o amend and supplement the Mortgage, Deed
of Truse br Security Deed {the "Security ‘nstrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to QDI FINANCIAL INC.

{the
"Lender") of the szme date and covering the Property described in the Security Instrument
and located at:

728 Fi&cott 1W, Chicago, ILLINGCIS 60622
[Property Address}
The Property includes a unit in, {ogether with an undivided interest in the common elements
of, a condominium project known_as:

[Name of Condominium Project]
(the "Condominium Project” ). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associalion’) holds title to property for the benefit or use
of its members or shareholders, the Property alsu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits-uf Borrow er's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security nstrument, Borrower and Lender further covena tand agree as follows:

A. Condominium Obligations. Borrower shall perform al’ ot Borrower's obligations under
the Condominium Project's Constituent Documents. The ™ Constituent Documents" are the: {ij
Declaration or any other documeit which creates the Condomimiur Project; {i) by-laws: (iif)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiam Project which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductibte levels), for the periods, and against loss by fire, hazards included within the term
"oxtended coverage," and any other hazards, including, bui not limited to, earthguaxes and
floods. from which Lender requires insurance, then: (i) Lender waives the prov Isiun in

40351088
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
~overage is provided by the Owners Association policy.

Wriat Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrowar shall give Lender prompt notice of any lapse in reqguired property insurance
coverage provided by the master or blanket policy.

In the evenl & a distribution of property insurance proceeds in lieu of restoration of
repair following a ‘oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
{o the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. borrower shall take such actions as may be reasonable to
insure that the Owners Association-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ta Lender.

D. Condemnation. The proceeda.0” any award or claim for damages, direct or
consequential, payable to Borrower in cdnhection with any condemnation or other taking of all
or any part of the Property, whethar of ire uhit or of the common elements, or for any
conveyance in lieu of condemnation, are herewy~assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security Instrumenti as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nat, exsent after notice to Lender and with
Lender's prior written consent, either partition or subdivics-ihe Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; ((ii} any amendment to any
provision of the Constituent Documents if the provision is for the éxpiess benefit of Lender;
(ili} termination of professional management and assumption of self-management of the
Ow ners Association: or (iv) any action which would have the effect of\randering the public
liability insurance coverage maintained by the Owners Association unacceptabie th Lender.

E. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragiazh F shali
hecome additional debt of Borrow er secured by the Security Instrument. Unless Boriow ar and
Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW Borrower accepls and agrees 10 the terms and covenants centained
in this Condominium Rider.

<«

/ ;}__'Mal) (Seal)

AN e

Danielle Gouer -Borrow =i -Borrower
- ™) {Seal) {Seal)
-Borrower -Borrower
(sual) (Seal)
-Borrow et -Borraw er
(Seal) W e (Seal}
-Borrow er Borrower
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