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DEFINITIONS
Wards used in multiple sections of this document ar: -efined below and othervrds are defined in Sections 3,
11,13, 18, 20 and 21, Certain rules regarding the usag e of words used in this ¢ocrment are also provided in

Section 16,

{A) "Security Instrument®’ means this documeni, which is dated AUGUST 0%, 2003 , together
with all Riders 10 this document.
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(B) "Borrower" is ’i L’
MILES LIVINGSTON, A STNGLE ﬂM}\N

Borrower is the mortgagor under this Security Instrument.

{€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Security Instrument. MERS is organized and cxisting under the laws of Defaware, and has an address
and telephunc.number of P.O. Box 2026, Flint, MY 48501-2026, tel. (888) 679-MERS.

(D} "Lender"4s

AMERICA'S WIOLLSALE LENDER

Lenderis 4 CORPORATTION

organized and existing wndcethe laws of NEW YORK

Lender's address is

LD Box 6606%Y%, Dallaz. TX 752660694 .
(1) "Note" means the promissory.aetc signed by Borrower and dated  AUGUST 05, 2005 . The
Note states that Borrower owes Lenller

OWE JTUNDRED TWENTY THOUSAND. and 00/100

Dollars (U.S. 8 120, 000.00 ) plustiresest Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in [ull not liter than  SEPTEMBER 01, 2035

(F) "Property” means the property that is describcd below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus rrterest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instruzier . olus interest.

(H) "Riders” means all Riders to this Security Instrument that‘ar: executed by Borrower. The foilowing
Riders are 10 be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider | Condominium Rider \:J Scecad Home Rider
| Balloon Rider [_] Planned Unit Development Rider || 1-4 Femnlgy Rider
] VA Rider L] Biweekly Payment Rider ] Other(s} [specify]

(I} "Applicable Law" means all controlling applicable federal, siate and local stitutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as aii anphcable final,
non-appealable judicial opinions,

(5) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners asseciation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction onginaled by check,
drafl. or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuier, or magretic tape o as o oxder, instruct, or authorize a financial institution to debit or eredit an
account. Such term includes, but is not limited to, pomt-of-sale transfers, automated tcller machine
transactions, (ransfers initiated by telephone, wire tran ers, and automated clearinghouse transfers,

(L) “Escrow Items" means those items thal are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage (o, or destruction of, the Property: (1i} condemnation or other taking of aik or any part of the Property;
{311y conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to. the value and/or
condizon of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounls under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Securily Tnstzement, "RESPA” refers o all requirements and restrictions that are mmposed in regard w© a
“lederally veiated mortgage Joan™ even if the Loan does not qualify as a "federaly related mortgage loan”
uncler RESPAS

Q) "Successor in‘dniterest of Borrower™ means any parly that has taken tite 1o the Property. whether or not
that party has assutned Burrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N/fHE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and Gi)ihe performance of Borrower's covenants and agreements under this
Security Instrument and the Note. 40w, this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (solely as nomince {ur.Londer and Lender's successors and assigns) and to the successors
and assigns of MERS, the following deseribed mooperty located in the

COUNTY of BROWN
I"Type of Recording Jurisdiction| IName of Recording Jurisdiction|

SER DXHYBIT "AY" ATTACHED HERETO AND MADL A PART HEREOR.

Parcel T Number: which curiemly nasabaddress of
7927 5 INGLESIDE AVE, CHICZGO ;
{Sireer/Criy|
Minois 60619-4205 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurienances, and (ixtures now or hercafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security mstirument, but, if necessary (0 comply with law or custom, MERS (as nominee for
Lender and Lender's sucecssors and assigns) has the right: to exercise any or allt of those interests, including,
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bul not limited to, the rght {0 foreclose and sell the Property; and to take any action required of Lender
including, bul not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS thai Borrower is lo-fully scised of Ihe estatc hereby conveyed and has the
right 1o morigage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title © the Property against alt
claims and demands, subject 1o any encumbrances of record.

YHIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiform
covenants with limited vanations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dnc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cnasges due under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to
Section 3. Payments due/under the Note and this Securily Instrument shall be made in U.S. currency,
However, il any check or Gtber nstrument recetved by Lender as payment under the Note or this Security
instrument is returmed to Lender pmpaid, Lender may require that any or all subscguent paymenis due under
the: Note and this Sceurity Instrumeii@e made in one or more of the following forms, as selected by Lender:
tar cash: (b) money order; (¢) certitied siieck, bank check, treasurer’s check or cashier's check. provided any
such cheek s drawn apon an instinution whose deposits are insured by a federal agency, mstrumentality, or
entity; or td) Elecfronic Funds Transter.

Payments are decmed received by Lende: wizn received at the focation destgnated in the Note or at such
other location as may be designated by Lender in dccordance with the notice provisions m Section 15, Lender
may rctum any payment or partial payment if the piyment or partial payments are insufficient (o bring the
Loan current. Lender may accept any payment or partial payment msufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to s ngitso refuse such payment or partial payments in
the future. bui Lender is not obligated 1o apply such payments at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Terider need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mikes peyarent to brng the Loan current. 1f
Borrower docs not do so within a reasonable period of time, Lender shati eisher apply such funds or return
thern o Borrower. If not applied earlicr, such funds will be applied 1o the otstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim whicih Borower mizhnave now or in the future
agast Lender shall relieve Borrower from making payments due under the Note and tnis Security Instrument
or performing the covenamts and agreements securcd by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Secrion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inttzzst'dir= under the
Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shal!’b< applied (o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apyliec first to
fate charges, second to any other amounts due under this Security Instrument, and then (o reduce the principal
balance of the Noig.

Il Lender receives a payment from Borrower for a definquent Periodic Payment which includes a
suflicient amount 10 pay any late charge due, the payment may be applied to the delinquent payment and the
fate charge. ' more than one Penodic Payment s outstanding, Lender may apply any payment reecived from
Borrower (o the repayment of the Periodic Payments if, and (0 the extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment 38 applied (o the full payment of one or more
Periodic Payments, such cxcess may be applied 1o any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note,
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Any apphication of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Secority Instrument as a lien or
cncumbrance on the Property: (b) leaschold payments or ground rents on the Property. if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premioms in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during ihe term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmens, 3 any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this Section. Boirower shall
pay Lender the Feadi-for Bscrow Items unless Lender waives Borrower's obligation i pay the Funds for any
or all Eserow Tteris-Lainler may waive Borrower's obligation to pay (0 Lender Funds for any or all Escrow
fiemis al any time. Any sudiy awaiver may only be in writing. In the event. of such waiver, Borrower shall pay
directly. when and where payable, the amounts due for any Escrow Tiems for which payment of Funds has
been waived by Lender and, if Lander requires, sha' fumish to Lender receipts evidencing such payment
within such time period as Lender 2047 require. Borrower's obligation 10 make such payments and (0 provide
receipis shall for all purposes be dersied to be a covenant and agreement contained in this Security
Instrurnent, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow llems directly, pursuant to a waiver ond Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercisc ils rights under Section 94-d pay such amount and Borrower shall then be obligated
under Section 9 1o repay o Lender any such amoant. Lander may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thei riauired under this Section 3,

Lender may, at any time, colleet and hold Funds in an smeant {a) sufficient to permit Lender to apply the
Fotds at the time specified under RESPA, and (b) not 1o exceed the maximuin amount a lender can require
inder RESPA. Lender shall estimate the amount of Funds due ¢nt Lhe basis of current data and reasonable
estimates of expenditures of future Escrow Items or olherwise m accordanzc with Applicable Taw,

The Funds shall be held in an institution whose deposits are insurec! by adederal agency, instrumentalily,
or enlity (including Lender, if Lender is an institution whose deposits are so Zogitred) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later tiap-the time specified under
RESPA, Lender shall not charge Borrower for holding and applying the Funds, arin saliy analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement s made in writing (or £pplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any fiicrastor camings
on the Funds. Borrower and Lender can agree in writing, however, that inierest shall be paid‘on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA

il there is a surplus of Funds held in escrow, a< defined under RESPA, Lender shall account to Borrower
ior the excess funds in accordance with RESPA. «f vere is a shortage of Funds held in escrow, as defined
under RESPA, Tender shall notify Borrower as requived by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
auributable to the Property which can attain priority aver this Security Instrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow Ttems, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, bul only so long as Borrower is perforomay such agreement; (b) contests the lien in good laith by,
or defends against enforcement of the hen in, legal proceedings which in Lender's opinion aperale 10 prevent
the enforcement of the hen while those procecdings are pending, bul only uniil such proceedings arc
concluded; #: {c) secares from the holder of the hen an agreement satsfactory te Lender subordinating the
lien o this Secnniy Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can allain priotity over this Seeurity Instrument, Lender may give Borrower a nolice identifying the lien.
Within 16 days o thie date on which (hat notice s given, Borrower shall satisfy the lien or take one or more
ol the actions set foiinabove 1n this Section 4.

Lender may require Sorrower 10 pay a one-time charge for a real cstate tax verificalion and/or reporting
service used by Lender mcoanection with this Loan,

5. Property Insurance, Borzower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by-fir7, nazards included within the term "extended coverage.” and any other
hazards meluding, but not limited o cacthquakes and floods, for which Lender requires insurance. This
msurance shall be maingained in the wmovnts (including deductible lavels) and for the perods that Lender
reguires. What Lender requires pursuant {0 £h2-nreceding sentences can change during the term of the Loan.
The wsurance caerier providing the insurates siall be chosen by Borrower subject (0 Lender's right to
disapprove Borrower's choice. which sight shall not be exercised unreasonably. Lender may require
Borrower 10 pay, i connection with this Loan, either: (a) a one-time charge for flood zone deizrmination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings ¢! sinilar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coingction with the review of any flood zone
determination resulting {rom an objection by Botrow .

ff Borrower fails to maintain any of the coverages described whove, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under 20 obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover i.<adzr, but might or might not
protect Borrower, Borrower's equity in the Property, o the conteats of the Propéry, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly/exceed the cost of
isurance that Borrower could have obtained. Any amounts disbursed by Lender under this Settion 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts sheil bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon Aotz from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notces. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shali include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.
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In the cvent of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
apphed (o restoration or repair of the Property, if the resioration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 10
hold such msurance procesds until Lender has had an opportunity to mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intoiest (0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of earivngs on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower
shall not be paiout of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ecoiomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any,
pad 1o Borrower, Such kisyrance proceeds shall be applied in the order provided for in Section 2.

{1 Borrower abandors e Property, Lender may file, negotiate and settle any available insurance claim
and rekated matters. i Borfower stacs not respond within 30 days (o a notice from Lendor that the msurance
careier has offered to setile a claiw, aen Lender may negotiate and scttle the ¢laim. The 30-day penod will
begin when the notice is given. In ¢itiics event. or if Lender acquires the Properly under Section 22 or
otherwise. Borrower hereby assigns 10 Lender (a) Bogrower's rights (o any msurance proceeds in an amount
not to exceed the amounts unpaid under the Mete or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢funcamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rizhts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or 12store the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy, establish,(and use the Properly as Borrower's principal
residence within 60 days afier the execution of this Security Irstrument and shall continuc to occupy the
Properly as Borrower's principal resideace for at least one yeardafler the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be wnrcasonakly withheld, or unless extenvating
circumstances cxist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; fuspections, Borrower shall not
destroy, damage or unpair the Property, allow the Property to deteriorate or-¢ommiit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintan the Property in order to
prevent the Property from deteriorating or decreasing in value due 1o its condition: (Jnless it is determined
pursuant 1o Section 5 that repair or restoration is not cconomically feasible, Borrower shall promptly repair
the Property if damaged (o avoid further deterioration or damage. If insurance or condemiaici rroceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible £y repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender mav disburse
pravecds for the reparrs and restoration i a single payment or in a serics of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

Lender or 1ts agent may make reasonable enivies upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior ot the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not hmited (o, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. [T
{2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal procceding that might significantly affect Lender's interest in the Property and/or nghts under this
Security Insrument such as & proceeding in bavkuptey, probate, for condemnation or {orfeture, lor
enforcement=of a ben which may attain priority over this Security Instrument or 0 enforce laws or
regulations), ‘or+g) Borrower has abandoned the -Property, ihes Lender may do and pay for whatever is
reasonable or apricpriate © protect Lender's interest in the Property and rights under this Seccurnty
Instrument, Including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lenders aZtiens can include, but are not limited 10; ¢a) paving any sums secured by a lien
which has priority over thes Security Ingtrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees 1o proteet its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceszing. Securing the Property includes, but is not Himited to, entering the
Property to make repairs, change locls, weplace or board up doors and windows, drain water from pipes,
eliminate building or other code vimetions or dangerous conditions, and have utilities turmed on or off,
Although Leader may take action under this Section 9, Lender does not have to do so and is not under any
duty or obhiganon 0 do so. It is agreed thet‘t.onder incurs no liabidity for not taking any or all aclions
anthorized under this Section 9.

Any amounts disbursed by Lender under thiz Section 9 shall become additional debt of Borrower
secured by thus Sceurity Tnstrument, These amounts shal’ bear interest af the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shal? comply with all the provisions of the Teasc.
I Borrower acquires fee title to the Property, the leasehold and e fes-itle shall not merge unless Lender
agrecs to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as'a sondition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Tnsurance 34 effect. If, for any reason,
the Mortgage Insurance coverage required by Lone ¢ ceases to be available fron the mortgage insurer that
previously provided such insurance and Borrower was required to make separalely designated payments
toward the premiums for Mortgage Insurance, Boctower shall pay the premiums requir¢d to obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, al a cost substavially 2quivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliemate morgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Barrorwer shall
continue (o pay to Lender the amount of the separately designated payments that were due ‘wien the
msurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in Lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 10 pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insarer
sclected by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a

Inktials:___m L'
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condition of making the Loan and Borrower was reuuired 0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal! pay the premiums required (o maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, uneit Lender's requirement for Mortgage
TInsurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unil termination is required by Applicable Law. Nothing i this Section 10 affects Borrower's
ohligation 10 pay interest at the rate provided in the Note.

Mortgage nsurance reimburses Lender (or any entity that purchases the Note) for certain fosses 1t miay
meur if Borrower does not repay the Loan as agreed. Borrower 1s nol & party to the Morigage Insurance.

Mortgage msurers cvaluate their total ssk on all such insurance i force from time to time, and may
cnter into azeeements with other parties that share or modify their risk, or reduce fosses. These agreements
are on terms-und conditions that are satisfactory to the morlgage insurer and the other parly (or parties) to
these agreements: These agreements may require the mortgage insuret {0 make payments using any source
of funds that the raitgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiams)

As aresull of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any affiliate olany of the foregoing, may receive (directly or indircclly) amounts that derive
from (or might be characterized i) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modilying the mosieige insurer's risk, or reducing losses. 1 such agreement provides that an
alfiliate of Lender takes a share of themsurer's risk in exchange {or a share of the premiums paid to the
insurer, the arrangement 1s often termcd “cantive reinsurance.” Further:

(a) Any such agreements will netaffect the amounts thal Borrower has agreed to pay for
Morigage Insurance, or any olher terms of/e Loan. Such agreemenis will not increase the amount
Borrower will owe for Morigage Insurance, ard they will not entitie Borrower io any refund.

(b) Any such agreements will not affect th: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inchude the right to receive certain disclosures, to reowest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated antzratically, and/or to receive a refund of
any Mortgage lnsurance premiwms that were unearned st _the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All'Misccllancous Proceeds are herchy
assignad 10 and shall be paid 10 Lender, '

I the Property is damaged, such Miscellaneous Proceeds shall be applicd/ 1o <cstoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's securty 18 not lessened. Daring
such repair and restoration period, Lender shall bave the right to hold such Miscalianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been co nploted to Lender's
sattsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tierepairs and
restoration in a single disbursement or in a series of progress payments as the work is compleed. tnless an
agreement is made in writing or Applicablc Law requires interest to be paid on such Micceltoncous
Proceeds, Lender shall not be required (0 pay Bomrower any interest or ¢amings on such MisccHancous
Proceeds. Tr the restoration or repair is not economically feasible or Lender's security would be lesscned, (he
Miscellaneous Procceds shall te applied 0 the sums secured by this Security Instrument, whether or not
then due, with the cxcess, il any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provaded for in Seetion 2.

[n the event of a total taking, desteuction, or Joss in value of the Property, the Misccllaneous Procecds
shall be applied o the sums sccured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower. . -

e
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{n the event of a partial taking. destruction, or loss n value of the Property in which the lair market
vatue of the Property immediately before the partial taking, destruction, or foss in value is cqual 1o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
desiruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoont of the Miscellaneous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immcediatcly before the
partiaf taking, destruction, or 1oss in value, Any batance shall be paid (o Borrower,

Tnn the event ol a partial (aking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of b sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lander otherwise agree in writing, the Miscellaneous Proceeds shall he applied to the sums
secured by this Séedrity Insorument whether or not the sums are then duoe.

It the Properiy )+ abandoned by Borrower, or i after notice by Lender to Borrower that the Opposing
Party (as defined in the rexisentence) offers o make an award to settle a claim for damages. Borrower [ails
to respord 0 Lender witlin 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous Froceeds. either to restoration or repair of the Property or Lo the sums secured by
this Sceurity Instrument, whetiei Or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or fne warly against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default i any acuen or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, covld result in forfeiture of4he Property or other malerial impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration
has uecurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiturt of the Property or other matenial impairment of
tender's interest in the Property or rights under this Security Iristrument. The proceeds of any award or claim
for damages thal are attributable to the impairment of Lender's fntzrest in the Property are hercby assigned
and shall be paid w Lender.

All Miscellancous Proceeds that are not applied to restoration or rapair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seeured by this Security Znszument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operatc to releasé (he Tiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence'oroceedings against any
Successor m Interest of Borrower or (o refuse 1o extend time for payment or otherwise 110di’y amortization
of the sums secured by this Security sirument by .eason of any demand made by the ofigiral Rorrower or
any Swecessors in Interest of Borrower. Any forhearance by Lender in exercising any righ ov remedy
inctuding, without limiiation, Lender's acceptance: of payments from third persons, entitics or Sacenssors in
Interest of Borrower or in amounts ess than the amount then due, shall not be a waiver of or prechude the
cxercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Securily Instrument but does not cxecute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make

any accormmodations with regard o the terms of this Security Instrument or the Note without the co-signer's
conmsent.

Iritials: mL
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Botrrower's obligations and liability under this Scev «ty Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Scction
20) and benefit the successors and assigns of Lendei.

14. Foan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauh, Tor the purpose of protecting Lender's interest in the Propeny and rights under this
Security Instrument, including, but not kmited o, attorneys' fees, property inspection and valuation fees. In
regard to ary.other fees, the absence of express authority in this Security Instrument to charge a specific fee
Lo Borrowersoall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
thal are expressty prohibited by this Sceurity Instrument or by Applicable Law.

Lf the Lomvissubject 1o a law which sets maximum foan charges, and that law is finally interpreted so
that the interest or-otiwr loan charges collected or to be collected in connection with the Loan exceed the
permilted limits, then: fa)ny such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limie_and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded o Borrorwer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a divec: payment to Borrower. If a refund reduces principal, the reduction will
Pe reated as a partial prepayment witiiou! any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o
Borower wiil consiitute a waiver ol any vigitt-af action Borrower might have arising out of such cvercharge.

I3, Notices. All notices given by Borrgworor Lender in connection with this Secarity Fnstrornent tust
be n writing. Any notice 1 Borrower in conned tion_swith this Security Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address i sent by other means. Notice to any one Borlower shall constitute notice to all Borrowers unless
Applicable Law expressty requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice addres. by notice w- Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through tharsnecified procedure. There may be
only one designated notice address under this Sceurity Instrument al.any 4ne time. Any notice o Lender
shall be given by delivering it or by mailing it by first ciass mail to Leinior s address stated herein unless
Lender has designaied another address by potice to Borrower. Any notice m-cownection with {his Securily
Insirument shalf not be deemed to have been given Lo Lender until actually receivad by Lender. If any notice
reguired by this Security Instrument is also required under Applicable Law, the Applisable Law requirement
will saiisfy the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrumerivshiil be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights anel obligations
comtained in this Sccurity Instrument are subject to any requirements and limitations of Appicaniz Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
1ot affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
contlicting provision,

As used m (his Security Instrument: (1) words of the masculine gender shall mean wnd melude
correspondmg acuicr words or words of the feminine gender: (b) words in the singular shall mean and
includg the phural anid vice versa: and (¢) the word "may" gives sole discretion withont any obligation o take
any acion,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used n this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Properly, including, but not fimited to,
those heneficial mterests transferred in a hond for deed, contract for deed, installment sales contract of
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

11 all or any part of the Property or any Interest in the Property 33 sold or transferred (or if Borrower i3
not a natural person and a beneficial interest in Borrower is sold or wransferred) without Lendet's prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable‘tow.

[f Lender-exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried bf not less than 30 days from the date the notice is given in accordance with fection 15
within which Borower must pay all sums secured by this Secunty Instrument. 1€ Borrower fails (o pay these
sums prior {0 the cxpiation of this period. Lender may invoke any remedies permitted by this Scourity
instrument without furtficr sotice or demand on Borrower,

19. Borrower's Righi {0 Reinstate After Acceleration. Il Borrower meets certain condilions,
Borrower shali have the nght te-iave enforcement of this Security Instrument discontinued at any time prior
10 the carfiest of: (a) five days beiedt sale of the Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law iight specify for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this-Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dus-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any Giies covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but-not limited to, reasonable attormeys' fees, property
inspection and valuation fees, and other fees incur-ed for the purpose of protecting Lender's interest in the
Properly and rights under this Security Instrument; ¢nd/(d) takes such action as Lender may rcasonably
reguire to assure that Lender's interest in the Property. and rights under this Sccurity Instrument, and
Borrower's obligation 0 pay the sums sccured by this Securityavsirement, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require. that Borrower pay such reimstaterent
surs and expenses in one or more of the following forms, as sciected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer’s check or cashier's cheek, providad any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumcr@lity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument <nd obligations secured hereby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shali not apply
m the case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Notice of Grievance, The Nole or a'part’al interest in the
Note (together with this Secority Instrument) can be sold one or more limes withuut prior notice to
Borrower. A sale might resuli in a change in the entity (known as the "Loan Servicer”) that ¢collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lean servicing
obligations under the Note, this Sccurity Instrument, and Applicable Law. Therc also might be oue Or more
changes of the Loan Servicer unreleted 1o a sale ¢. the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which wili state the name and address ol the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
conmection with a notice of transfer of servicing. 1f the Note is sold and (hercafter the Loan is serviced by a
Loan Servicer other than the purchaser of (he Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Initials: m L
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual titigant or the member of a class) that arises from the other party's actions pursuznt to this
Security Instrument or that alteges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse bofore certain action can be taken, that ime period will be
deemed 10 be reasonable for purposes of this paragreph. The notice of acecleration and opportunity o cure
given (0 Borrower pursuant o Section 22 and the notice of acceleration given 1 Borrower pursuant 0
Soction 1880l be decmed to satisfy the notice and opportumity 0 take correclive action provisions of this
Section 20,

21. Hazgcdous Substances. As used in this Section 21t (2) “Hazardous Substances” arc those
substances defines as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gisoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and
herbicides, volatile sobveniz, materials containing asbestos or formaldehvde, and radioactive matcrials; (b)
"Environmental Law" meane-federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or envicormental protection; (¢) “Environmental Cleanup” inciudes any response
action. remedial action, or remuvai action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condilion that car’cause, contribuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permildine presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten 1o release any Huzardons Substances, on or in the Property. Borrower shall not do,
wor allow anyone ¢lse (o do, anything affecting the Property (2) that is in violation of any Environmental
Law. (b) which creales an Environmental Conditionor (¢) which, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding Lwo
sentences shall not apply (o the presence, use, ot storage on the Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriat: to' normal residential uses and to maintenance of
the Propetty (including, but not limited to, hazardous substarces in consumer products).

Borrower shall prompily give Lender written notice of (a)any investigation, claim, demand, lawsuit or
other action by any governmental or rcgulatory agency or private paity involving the Property and any
Hazardous Substance or Environmental Law o which Bomowar has actual knowledge, (b) any
Environmental Condilion, including but not limited <0, any spilling, feakiig discharge, releasc or threat of
release of any Hazardous Substance, and (¢} any condition caused by the/prosence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrwer learns, or is notilied by
any governmental or regulatory authorily, or any private parly, that any removal of ¢ther remediation of any

azaedous Substance affecting the Properly is necessary, Borrower shall promptly taire all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create-any’ ohligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borcower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bul not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required o cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and saic of the Property. The notice shall

Initials:, m L
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further inform Borrower of the right (o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atforneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation €osls. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waive: of Homestead. Tn accordance with Illinois law, the Borrower hereby relcases and waives
all rights under e oy virtue of the IHinois homestcad exemption faws,

25 Placement ¢ Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coveragé required by Borrower's agreement with Lender, Lender may purchasce msurance al
Borrower's expense 1o prolect Lender's interests in Borrower's collateral. This insurance may, bt need nol,
protect Borrower's mteresis, The-coverage that Lender purchascs may not pay any claim that Borrower
makes or any claim that is made’pzamst Borrower n connection with the collateral. Borrower may later
cancel any insurance purchased by Lerer, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrawer's and Lender's agreement. If Lender purchascs insurance for the
coilaleral, Borrower will be responsible ol the cots of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the cffective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added to Borrower's (otal
oulstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 10 obtain on its own.
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STREET ADDRESS: 7927 $. INGLESIDE
CITY: CHICAGO COUNTY: CQOK
TAX NUMBER: 20-35-103-011-0000

LEGAL DESCRIPTION:

LOTS 36 AND THE NORTH 8 1/3 FEET OF LOT 35 IN BLOCK 112, IN CORNELL A SUBDIVISION IN
SECTIONS 26 AND 35 IN TOWNSHIP 38 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COJNTY, ILLINOCLS

CLEGALD
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

/——-——DQA\ (: Z*ﬁf____/] S {Seab)
- MILEWGSTON > T -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

~l3orrower
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County ss:
, a Notary Public in and for said county

e 474/_

personally known 1o me to he the same person(s) whose name(s} subseribed tofthe foregoing img
ﬂppofm,d hele m me 1his day m person, dﬂd acknowh,dgtd that m/qm/thcy sl ud and deliver

3

IS,
the said

My Commission Expites:

-~
A LY «’TZTHMJMWME‘ Notary Public\,/“__«w . o
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
After Becorditig-Return To:
SGUNTRYWIDE ) BOME LOANS, INC.
MS SV-T79 DOGUMENT PROCESSING
P.O.Box 10473
Van Nuys, CA 9Y410-0423
PARCEL TD f:

Prepared By:
SLORTA TAMEZ
AMEFRICA'S WHOLESALE LENDER

7105 CORPORA'UE DRIVE
T -A-190

PLANC
TX 75024
00011144530008005
[Doc ID #]
THIS ADJUSTABLE RATE RIDER is made this FIFTH day of
AUGUST, 2005 ~and is incorporated into and shall be deemed to amend and

supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the "Security instrument”) of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

CONV

*BC - ARM Rider |
1U193-XX (06/04)(d) Page 1 0f 5 Initials: (YL
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same date given by the undersigned (the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender"j of the same date and covering the property described in the Security Instrument and

located at.
1527 § INGLESIDE AVE, CHICAGO, IL 60619-4205

[Property Address]

THE NOTE CCN7/AINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiien to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 7.55C %. The Note provides for
changes in the interest rate and the monthly payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wilt pay may change onthe first day of
SEPTEMBER, 2008 . and on that day every sixth monih thercafter. Each date on which my
interest rate couid change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an irdex. The "Index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposiiecin the Lendon
market {("LIBOR"), as published in The Wall Street Journal. The most recent Index figi»e available as
of the date 45 days before each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder will chocse a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holdor w.ll calculate my new interest rate by adding

SEVEN & 45/100 percentage point(s) { 7.450 %) to the Current Index.
CONV
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The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Saction 4(D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Not« Holder will then determine the @maunt of the monthly payment that would be sufficient
{o repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interesirate in substantially equal payments. The result of this calcuiation will be the new
amount of my morithay, payment.

(D) Limits on fcrest Rate Changes

The interest rate i"a:11 raquired to pay at the first Change Date will not be greater than

9,050 % orless than 7.550 % . Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than ONE & ONE-HALE
percentage point{s) ( 1.504. %) from the rate of interest | have been paying for the preceding
gix ~ months. My interest raie, will never be greater than 14.550 %
or less than 7.550 %.

(E) Effective Date of Changes

My new interest rate witl become effective.on each Change Date. | will pay the amount of my new
monthly payrnent beginning on the first montnly pavment date after the Change Date untif the amount
of my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notioe of any changes in my interest rate and the
amount of my monthly payment before the effective aaie of any change. The notice will include
information required by law to be given me and also the title’arid telephone number of a person who
will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I¥BORROWER

Uniform Covenant 18 of the Security Instri:ment is amended to reaz as follows:

Transter of the Property or a Beneiicial Interest in Borrower. As used in this

Section 18, "interest in the Property" means any iegal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond 1or deed, contract

for deed, installment sales contract or escrow agreement, the intent of which/s the transfer

of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transiered {or

if a Borrower is not a natural person and a beneficial interest in Borrower is sold.or

transferred) without Lender's prior written consent, Lender may require immediate payment

in full of all sums secured by this Security [nstrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law. Lender atso shall not

exercise this option if: (a) Borrower causes to be submitted to Lender information required

by Lender to evaluate the intended transferee as if a new loan were being made to the

transferee, and (b) Lender reasonably determines that Lender's security will not be impaired

by the loan assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transiaree o keep all the promises and agreements made in the Note and in this
Security instrument. Borrower will continue to be obligated under the Note and this Security
Instrumenit uiiiess Lender releases Borrower in writing.

If Lendei éxercises the option to require immediate payment in full, Lender shail give
Borrower notice ¢ acceleration. The notice shall provide a period of not less than 30 days
from the date the natics is given in accordance with Section 15 within which Borrower must
pay all sums securec by this Securty Instrument. If Borrower fails to pay these sums prior to
the expiration of this perica, Lender may invoke any remedies permitted by this Security
Instrument without further ngdze or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustabie Rate Rider.

e e

@) . 72 (Seal

- Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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